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CREMICAL MOKTGAGE COMPANY 9 2 /4 )
300 OLD WILSON BRIDGE ROAD
NORTHINGTON, ONIO 43085

Bb)( 327

9278119

[Bpace Above Thie Lino Yor Recording Datal

FHA Caso No.
State of lilinols MORTGAGE 131:6831296/731,
830224~

THIS MOR'TOAGE (*3acurity Instrument”) ls glven on SEPTEMBER 29 1092
The Mortgagoriv  DEBURAH A, FRANKLIN , A SPINSTER

i
whose nddrosais 3470 WESTEA/N AVENUE, #11-3
PARK FOREST, /TLLINOIS 60466 ("Borrower"). This Bocurity Instrumont is given to
CHEMICAL RESIDENTIAL MORTGAGYE TORPORATION ,
which s organizod und existing undor the s of THE STATE OF DELAWARE , and whosa
nddressis 1400 EAST NEWPORT CENTEPR DRIVE
DEERFIELD BEACH, FLORIDA-32242 ("Londer"), Borrowor owes Londor the principul sum of
THIRTY EIGHT THOUSAND TWO HUNDRED FIVPi AND 00/100
Dollars (U3, $ 38,250.00 ) This dobt is wvianced by Borrower's note ditod the same dato ne this Becurity Instrument
(‘Note™), which provides for monthly payments, withthe Ml dobt, i not puid onrlier, due and peynble on
OCTOBER 01, 2022 . ‘This Socurity Instaumont sucures 1o Lander: () the repayment of the debt evidenced by
tho Nole, with intorost, and nll renownls, extonsions und madificntions; (b) the puymant of nl} other sums, with intorost, advanced
under Purngruph 8 to prowet the soeurity of this Sscurity Instrimant; and (¢) tha performance of Borrower's covennnts and
ugroomunts undor this Security Instrument und the Note. For this purnoes, Burrawer doos heraby mortgage, grant nnd convoy 1o
Landor, the following describod property located in COOK County, Ninolg;
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HFAzOF.

(s
gi748119 ,/7

« DEPT-i1 RECIRDINGS $39.00

48888  TRAN 3271 10/07/92 14163100

v BV G R-N2-T748119
. ¢OOK COUNTY RECORDER
which hus the nddressof 3470 WESTERN AVENUE, #11-3
' {Slrem)
PARK FOREST , Ninels 60466 {"Property Address”);
tCity) {219 Coda)

TOGETHER WITH all the improvoments now or huronfter orocted cn the property, and all ensemonts, rights, appurtenances,
reuts, rayuition, mineral, oil and gne vights and profits, witer vights wnd stock and wll fixtures now or horvafter & purt of the
property. All roplacemonta and ndditions shall wiso bo coverod by this Security Instrument. Ail of the foregoing i reforvod ta in this
Sucurity [natrumont na the "Property.”

BORROWER COVENANTS thut Borrower I lawlully selzed of the eatte hereby conveyed and has the right w mortgage, grans
and convey the Property and that the Property is unencumbered, vxeopt for encumbrancos of record. Borrower warrnrits and will
dofond ganerally the titlo to the Proporty ngainst all claimu und demands, subject to any encumbrances of record.
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1, Payment of Principal, Interost and Late Charge. Bo:gmwo;‘ shdll pay when duo the principal of, and intereet on, the debt

ovidenced by the Note nnd Into chargea duo under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in oach monthly payment, together
with the principal nnd intervst ns set forth in the Note and any Jate charges, an installment of any (a) ta tes and epecial assosaments
loviod or t bo lovied against tho Property, (b) lensehold payments or ground renta on the Property, and (o) premiums for insurance
raquired by Paragrph 4.

sanch monthly inatullment for items (n), (b), and (¢} shall equat one twelfth of the unnunl amounts, as rensonubly estimated by
Lendor, plus ne amount sufficient to maintain un additionn] balance of not more than one-uixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lendor within a peried ending one month before an item weuld become
delinguent. Londer ahall hold the amounts collocted in trust to puy itema (n), (b), and (¢) before they become delinguent.

If nt any time the total of payments hold by Lender for itoms (n), {b), and (c) together with the future monthly paymants for such
items puynble to Losder prior to the duo dates of such itome, exceeda by more than one-sixth tho estimated amount of payments
required to pay such itz when duo, and i payments on the Note are current, then Londer shull elther refund the excess over
one-sixth of tho ostimatod peymonts or credit the exceas over one-gixth of the sstimated pnyments to subsequent payments by
Borrower, at the option of Xorrawer. If tho total of the paymaents made by Borrower for Item (a), (b}, or (¢} ia insufficiant to pay the
jtem when due, than Borrower anal! pay to Lender any amount necesaary to muke Gy the deficiency on or before the date tha item
bocomen dua,

An usad in this Security Instrument, "foc otary” means the Secratary of Housing and Urban Devolopment or hia or hor dealgnes,

In any yeur in which the Londor must pny u morigage insurunce premium to the Secrotary, each monthly payment shall also
include either: (1) na installment of the nanunl (nortguge insurnnce premium to be paid by Lender to the Becvetary, or (i) a monthly
charge inatead of n mortgage insurance premium 17 th's Security Instrument is held by the Becretary. Ench monthly installment of
the mortgage insurunce premium shalt be in an amou/it rufficiont to accumalato the full annual mortgage insurance premium with
Lender ono month prier to the dute the full unnual rarignge insurnnce premium is due o tha Becrstary, or if this Becurity
instrument is held by the Secretary, euch monthly charge shnll b in an amount equal to onetwelfth of cne-half parcent of the
outatanding principsl balance duo an the Note.

If Borrower tenders to Lendor the full payment of ell suma seciiies \ry this Security lnstrument, Bormwer's account shall be
credited with the balnnce rentaining for all inataliments for {tema (w), (b}, rad (e) and any mortgago insuranco premium installment
that Londer has not bocome obligated to pay to the Secrstury, and Lends sl prompily rofund any excess finds to Borrower,
Immedintoly prior to a foroclosure sule of the Property or its acquisition by Lerder, Borrower's account shall be crodited with any
balunce remaining for nll ingtallmunta for itoma (n), (b), and (c).

8. Application of Paymonte. All payments under Parugraphs § nnd 2 shnll be applied iy Lender as follows:
Firat, to the mortgage insurnnce promium to be pald by Lander to the Secrotary or to the monthly charge by the Secretary
instead of the monthly mortguge insurance promium;

premiume, na required; A
Third, to intarest due under the Note;
Faurth, to amortization of tho principal of the Note; 3
Fifth, to lute churges due undor the Note, ;;
-»

4. Fire, Flood and Other Hasavd Insurance, Borrowor shall insure all improvements on the Property, whether now B':
oxintonce or subsequontly arected, agrinst any hazards, casualtien, and contingencies, including fire, for which Lender roqnln'ﬂ
insuraitce. ‘This Insurwnce shail be malntained in the amaunts and for the periods that Lender requires. Borrower shall aluo Insire
ult improvemonts an tho Property, whether now In existsnco or subsequontly oroctad, ugninat loss by flosds to the extent required by
the Secrotury. All insurance ahnll be carriod with companiva approved by Lender. The insurance policies and any renownls shall be
held by Lender and shall include lnes paynble clauses in favor of, and in a form neceptable to, Lender.

N\
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[n Lho ovnnt of loss, Borrower shall give to Lender immedinte notice by‘ﬁmll Lcndzr may mnko pmof of loss If not made promptly
by Horrower. Euch insurance company concornod is horeby authorized and directed to make payment for such loss directly to
Lander, instend of to Borrowor und to Lender Jointly. All or any part of the insuranco proceods may be applied by Lendor, at its
option, sither (a) to the reduction of the indebtedness under the Note and this Becurity Instrument, fimt to any delinquent amounts
applied in the arder in Parsgraph 3, und then to prepayment of principal, or (b) to the rostorntion or repair of the damaged Property.
Any npplication of the procoeds to the principnl shall not extend or postpane the due date of the monthly payments which are
rofarred to in Parngraph 2, or change the amount of such payments. Any excoss insurance proceeds over an pmount required to pay
all outstanding indebtodness under the Not und this SBecurity Instrument shall be paid to tho entity legully entitled thereto.

In the event of foroclomure of this Bocurity Instrument or other trunsfer of title % the Proporty that extinguishos the
indebtadnoss, alt right, title und [ntorest of Borrower in snd 1o insurance policios in force shall pass to the purchnsor,

8. Dooupancy, Preservation, Maintonance and Protection of the Proparty; Borrowar's Loan Application; Leaseholds.
Horrowsr shall occupy, nstablish, and use the Property ne Borrower's principa! rewidence within sixty days aftar the execution of this
Socurity [nstrument<ng shull continue to occupy the Property ns Borrawer's principul residonce for at leust one yenr ufter the date
of sccupaney, unbess the Oocretary dotormines this requiremont will cause undue hardship for Borrowor, ar unless extenuating
circumetances oxist whicl aza.boyond Borrower's control. Borrowor aha!l notify Lendor of any extenunting circumstances, Borrower
shull not commit wuate or dest¢ny, dumuge ur substantially chunge the Property or aliow the Property to deteriorate, rersonable
wear upd tenr oxcopled. Lende: 1.z inspect the Property if the Property is vacant or abandoned or the loan ia in defnult. Lender
may take reasonable action to protocs nnd prosorve such vacant or abandoned Property. Borrowor shall also be in dafault if
Borrowor, during the loan applicutior rucess, giuve malorinlly fulse or innccurnte Information or statementa to londer (or failed to
provide Londer with any materin! informntimnt in connection with the loan evidenced by the Note, including, but not limited ta,
roprosentations eoncerning Borrowers oceupancy of the Property as n principnl residence. I this Becurity Instrument s on a
lonsehold, Borrower shall comply with the prov sions of the lease, If Borrower acquires foe title to the Property, the lensehold and
feo titlo shall not be merged unless Londor ngrees to che merger in writing.

8. Charges to Borrower und Proteoiion of Lender's Righta in the Property. Barrower shall pay all governmental or
municipal charges, Rnes and impositions that are not included in Darngraph 2. Borrower shall pay these obligntlons on time directly
to the entity which is owed the pnyment. If fnilure to pay wou!d dversely ufloct Londer's intorest in the Properly, upon Lender's

requat Barrowar shall promptly furmish to Lendor recoipts evidoncliip ithese payments,

It Borrowor fails to make these panymonta o the paymonta required by Faragraph 2, or {ails to perform any other covenanta and
ngreomonts contained in this Security Instrument, or there is a legal proceeciay that may significantly affect Lender’s righta in the
Property (such as n proceeding in barkruptey, for condemnation or to enforce Yawa or regulations), then Lender may do and pay
whatovor is nocossary to protect the vilue of the Proporty und Lender's rights in tna Proporty, including the payment of tuxes,
hazard insurance and other items montionod in Parmgraph 2.

Any nmaunts disbursod by Lender under thin Paragraph shall become an additionn) ebt of Borrower and be secured by this
Security Inatrument. These amounta shall bear intorest from the date of disbursement, at the Note #=te, and at the option of Lender,
shull be immediately due and pnyable,

7. Condemuation, Tho procovds of uny nward or cinim for damoges, direct or consequentlal; in) connection with any
condemnation or other taking of nny part of the Property, or for conveynnce in plnce of condernation, are herehy assigned unti shall
be paid to Lendor to the extont of tho full amount of the Indebtadnesa that remalne unpaid under the Note and this Becurity
Instrument. Londer shall apply such procends to the reduction of the {ndebtedness under the Note and this Security lnnh‘umant,&%
first to any delinquent nmounta applied in the order provided in Parngraph 3, und then to prepayment of principal. Any application §
ol the proceeds to the principal shall not extend or postpone the duo dale of the monthly payments, which are referved to in.»
Paragraph 2, or chiango tho amount of such paymonts. Any excess proceods over an amount required to pay all ouutandjnﬁ

indehtedness undor the Note and this Security [nstrument shnll be paid to the entity logally entitied thereto.

8. Fees. Lender may collect foos ind chargoea authorized by the Secrotary.
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9. tirounds for Acceleration of Debt. 9 2 7 4 J | I
{a) Dofault, Londer may, except as limited by regulations issued by the Becretery in the case of puyment defaults, require
immediate payrent in full of all sums secured by this Security Instrument if:
(i) Borrower defaulta by failing to pay in full any monthly payment required by this Becurity Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrower defaulta by failing, for u period of thirty deys, to perform any other obligations contained In this Security
Instrument.
{b) Hule Without Credit Approval. Lender shall, if permitted by applicable luw and with the prior appraval of the
Hecrotary, require immedinta puyment in full of all the sums securvd by this Security Instrument It
(iY All er part of thu Property, or u beneficinl interost in a trust owning all or purt of the Property, is sold or otherwise
trnnsforrod (other thon by devise or dewcont) by the Borrower, and
(i1} The Property in not occupted by the purchnser or grntee as his or har primary residence, or the purchaser or grantee
doen 80 occupy the Property, but his or her credit has not beon npproved in accordance with the requirements of the
Secrotary.
{0} No Walvor. Il circumatancos occur thut would parmit Lender to require immediate payment in {ull, but Londor does not
require such pryments, Londer doos not waive its rights with respect to subsequont evonta.
(d) Rogulationi o HUL Seoretary, [n many circumatances rogulations issued by tho Secretary will limit Lender's
rights, in the cnes of nayment defuults, to require Immediate payment lr, full and foreclose if not puld. This Becurity
[nutrument does not authorize ncceleration or foreclosure if not permitted by regulations of the Bacretary.
(o) Mortguge Not Insurerl. Horrowar agroes thut should this Security Instrument and the Note secured therehy not he
oligable for insurance undse the Nationn] Housing Act within NINETY DAYS from the dato heroof,
Loander muy, wb e option and notyvitatanding anything in Pargreph B, require immedinte paymant in full of al] sums
socured by thin Socurity Instrumoent. A-written statoment of any authoriged agont of the Secrotary duted wubsequent to
NINETY DAYS from he ante hereof, doclining W insure this Bocurity Instruinent and the Note secured
therohy, shall be dosmed tonciuuive prodf ol such ineligibility, Notwithetanding the foregeing, this eptdon ey not be
exorciand by Lentder when the unavallabllity of iraurince is sololy due to Lender's faflure to remit & morigags insurance
premium to tho Becretury,

10. Heinatatoment. Borrower hag n right to be reinstuted 11 Lender has required immedinte payment in full because of
Borrower's fuilure to pay un nmount due undoer the Note or this Securily Instrument. This right npplies even aflar forectosure
procoodings nre instituted. To reinstate the Security Instrument, Borrovier aball tondor in a lump sum all amounts required to bring
Horrower's account current including, to the oxtent they ure obligations of Borrower under this Security Instrument, forecloaurs
costn nnd reasanuble and customury aitornoys’ foes and exponses propacdy nssocintod with the foreclosure proceading. Upon
reinstatement by Borrower, thia Security Instrument and the obilgations thal i€ sectros shall remain in offect aw if Londsr had not
roquiredd immedinte paymont in full. However, Lender is not required to persi's reinmtatoment ift (i) Lender hus nccopted
reinatntement nfter the commencoment of foreclosure procoedings within two yenra inimadiztely preceding the communcement of n
current foreclomire proceeding, (1) reinstatament will preclude foreclosurs on different groainda in the futurs, or (1) reinstatement
will nclvernoly nfloct the priority of the lion crented by this Hecurity Instrument,

1. Borrowsr Not Roleasod) Forbearance By Lender Not « Waiver.  Extonsdon of the time-of povment or modification of
amortizution of the sume secured by this SBecurity Instrumenl granted by Londer th any succossor in izwieat of Borrower ahall not
opernle to relense the linkility of the originsl Borrower or Borrower's successor in intorost. Lender (shu!l not ho required to
commence proceedings against any successor in interost or vofuso to extend time for payment or otherwise mudify amortization of
the suma securod by this Security Instrument by reason of any demand made by the originul Borrowsr or Borrower’s successors in
intereat, Any forbearance by Lendsr in exercising any right or remedy whall not be n waiver of or preclude the exercise of any ri(htw
or romedy.

[

12, SBuccessory and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemonts of thisdd
Security Inatrumant shall bind and beneflt the successors and asuigns of Londer and Barvowsr, subject to the provisions of &}
Parngraph 9(b). Borrower's covenanta and sgreoments shall be joint and several. Any Borrower who co.signe this Bocurily:s
Instrument but does not execule the Note: (a7 is co-signing this Security Instrument only to mortgnge, grant and convey that i
Borruwer’s interest in the Property undor the terms of this Security Inastrument; (b) is not personally obligated to pay the sums
secured by this Becurity lnstrument; und (¢} ngress that the Lender snd any other Borrower muy agreo o extend, madify, forbear or
mike any accommodations with regard to the terma of this Security Instrument or the Nota without that Borrower’s consent.

i
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18. Notloes, Any natice to Borrower pravided for in this ﬂo&mtyflnn\élmd'ﬁl ahdil hl mvln hy)dohm'ma it or by madling it by
firat cluss mail unloss npplicable lnw requiros use of anather methad. The notice shall be directed to the Property Address or any
other address Horrower dosignntes by notice to Lender. Any notice to Londer shnll bo given by firut closs muil to Lender's nddrosa
stutod herein or nny address Londer designates by notico to Borrower, Any notice provided for in thiv Becurity Instrument shall be
dsemed to havo been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Soverability. This Security Instrument ahall bs governod by Federa) law and the law of the jurediction in
which tho Property is located. In the event that any provision ar cluuse of this Security Instrument or the Noto confllicia with
npplicable law, such conflict ahall not affoct other provisions of this Security Instrument or the Note which can be given effact
without the conflicting proviwion. To this end the provisions of this Security Instrument and the Note ure daclared to be severable.

18, Borrower's Copy. Borrower shall be given ono conformed copy of this Security Instrument.

16, Assignmont of Hente. Borrower unconditionally nssigna nnd tronafors to Lender ill the renta and revenusa of the Property.
Borrower authorize: Gender or Lender’s ngonts to collect the rents and revenues nnd horeby directs each tonunt of the Property to
pay the rents to Lender or Lender's agents. Howuver, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Securily Tnstrument, Borrowor shall collect nnd recolve all ronta and revenues of the Proparty as trustee for the
bonefit of Lender and Borriwee. This assignment of renta constitutes an absolute nasignment and not an asslgnment for additional
socurily only.

If Landor gives notice of brench 4« Borrower: (u) all renis rocelved by Borrower shall be held by Borrowor as trustee for benafit of
Lender only, to be upplied to the sums sccwruc-by the Security Instrument; (b) Lender shall be entitled to collect and recelve al) of
the rents of the Property; nnd {¢) each tenint of the Property shall pay all rents due nnd unpaid to Lender or Lendor's agent on
Londer's written demand to the tennnt.

Borrower haa not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Londar from oxerciaing its rights undor this Paragruph 16,

Lendor shall not be required to entor upon, take control o o; maintain the Property before or after giving notice of breach to

Bormower, However, Lender or u judicinlly nppointod receiver muy-dr/ea n any time thure in & breuch. Any applieation of rants shull
not cure or walve any default or invalidate any other right or remedy o lender. Thin assignment of rente of the Proparty shall
teruinnte when the debt socured by the Hecurity Instrument ie pald tn full,

NON-UNIFORM COVENANTS. Borrawer nnd Londer further covenant and i/yres os follows:

17. Foreclosure Procedure. If Lendar requires immedinte payment in full uni’sr Paragraph 8, Lender may foreclose
thia Socurity Instrument by judiolal proceeding. Londer shall be sntitled to collasi vil expenses inourred in pursuing
tho romedies pravided in this Paragraph 17, including, but not limited to, reasonably uttornays' feen and coste of title
avidenve,

6IISTLCH
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18, Rolewso, Upon payment of wll suma secured by this Stcur!ty lnm'umnnt, ‘Lon r anll reloase this Becurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costa.

10, Waiver of Homestead. Horrower waives nll right of homoatead exemption in the Property,
20, Riders to this Security Instrument, If one or more riders are executed hy Horrower and recorded together with thia

Sacurity Instrument, the covenants and agreemonts of each such rider shull bo incorporated into and shull amend and supplement
the covenants and agmements af thin Security lnstrument aw if the rider(s) were a part of this Sscurity Instrument. {Check
applicable box{ow)]

%X Condominium Rider (] Grndunted Payment Rider ['] Growing Equity Rider

('] Planned Unit Devolopment Rider | Other(s) [specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOV!, Borrower accepts and agrees to tho terma and covenunta contained in this Security Instrument and in any
rider(s) executad hy Borrawer and recorded with it. 3

Wi tmmz
— ari Apok

S (= Q 3

NTATE OF ILLINOIS
[ THE UNDERSTGNED
do horeby cortify thut  DEBORAR A. FRANKLIN, A SPINSTER

|Wpaae Bstow This Line For Ackno! s} zdgment)

) County am
4 Notary Publio in and fbr sald county and stale

, personally known
to me to be tho sume person(s) whose name(a) 18 subscribed to the foregoing Instrumen?; npveared before me this day in

person, nnd acknowledged that SHE signed and delivered the said instrumont as ~ HEF. free and voluntary
act, for the uses nnd purpose« therein set forth.

Given under my hand and official soul, thig 29TH dayof  SEPTEMBER 1252

My commission expires: (\ . \\5 o\ (-J
_‘_: ) (" - ; L, \n-s\_!'\"f‘-.m" i

Notary Public

Thin Instrumaent was propared by:
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
1400 EAST NEWPORT CENTER DRIVE
“ﬁ' ﬁl
DEERFIELD BEACH, FLORIDA 33442 tCIMM ol
of it

mm\cm 1! [ 10,1994
mwwwwjﬂww
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ADJUSTABLE RATE RIDER ! | [Ticie
131:6831296/731

539224-7

THIS ADJUSTABLE RATE RIDER is made this 29TH duy of
SEPTEMBER , 1992 | and in incorporated into and shall be deumed to ninend and supploment the Mortgnge,

Deod of Truat or Socurity Deed (“Svcurily Instrument”) of the same duto given by the undersigned (“Borrower”) to secure Borrower's
Note ("Noto)to CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

(the "Lendor™) of the same duto and covering the property describod in the Becurity Instrument and located nt:
3470 WESTERN AVENUE, #11-3, PARK FOREST, ILLINOIS 60466

{Praparly Addrass)

THE NOTE CON1%INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AY ANY ONE TI%1E AND THE MAXIMUM RATE THE BORROWER MUBT PAY.

ADDUITIONAL COVENANTS. In ndidiiion to the covonants and ugrevments made in the Security Instrument, Borrower und
Lender furthor covenant and agroe av follswe:

INTEREST RATE AND MONTHLY PAYNENT CHANGES

(A) Chunge Dute
The intereat rate may change an the firat divof  JANUARY , 1894 , and on that day of euch wuccoeding yeur

“Chunygo Date” moans oach date on which the Intoreat rate could.change.

(1) The Index

Boginning with the (st Chunge Dute, the intorest rute will e Yased on an Index. “Index” means the wookly nvurage yiold on
United States Tronsury Securitios adjusted to u constant maturity of ops vour, s mude available by the Fodernl Roserve Honrd,
“Current Indox" means the most recent Index figure nvailnble 40 dnys beiors the Change Dute. [f the Index (na defined nbove) is no
longur nvailuble, Londer will use as o new Index any index prescribed by iiie Becrztary. As used in this Rider, "Secretary” mouns the
Socrotary of Housing and Urban Develapment or his or hor dusignee. Lender wil| give Borrower notice of the rew Index.

(L) Coloulstion of Interost Ruto Changes

Bafore onch Change Date, Londor will caleulite n new intorest rats by ndding a margli ai < TWO AND 000/1000
porcontage points ( 2.00000 %) to the Curront Index and rounding the sum t the noursct onu-oighth of one perconinge point
(0.126%). Subject to tho limits stated in Parngruph (D) of thia Rider, thin rousdod amount will be tie new intarest rute until the next

Change Duta,

{) Limitw on Intorest Rato Chungos
The intorest rate will never incruaso or decronse by more than one porcontuge point {1.0%) on uny dngle Chunge Dute. The
interost rute will nevor be more than flvo porcentage points (5.0%) highor or lower than the initlal intervet rate as swied in

Paragraph 2 of the Note.
%

{E) Caloulation of Payment Chango 3
If tho intervst rate changes on a Chango Date, Lender will calculate the amount of monthly payment of principal and intoreal,

which would be nocossury to ropuy the unpaid principal baliance sn full at tho maturity dute at the new Interest rale througly
substantinlly oquul paymonts. In muking such enleulation, Lendur will use the unpald principni halance which would bo owed omea
the Change Date 7 there hud beers no default in paymont an the Notw, reduced by the amount of any prepsymenta Lo principal. 'I'hta‘
rusult of this culculution will be the amount of the new monthly payment of principnl and intereat.

{F) Notioo of Changos
Landor will give notico o Borrower of any change in the intereat rate and monthly payment wwount. The netice must be

given ut foast 25 days before the now monthly payment sineunt in due, nnd must set forth (1) the date of the native, (i) the Change
Date, (iii) the old nterest rate, (iv) the new intorest rate, (v) the now monthly payment nmount, (vi) the Current Indox and the date
it wua published, (vit) the mothod of calculating the change in monthly pryment amount, and (viil) any other Information which may
be veyuired by law from time to time,
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{(1) Kffective Date of Changes

A now intarest rate caleulated in recordance with Parngraphs (C) and (D) of thie Rider will becomn effectivo an the Change
Uate. Borrowor shnl) makoe n pnyment in the new monthly amount boginning on the first payment dats which occure at lenst 23
dnyn aftor Landor has given Borrower the netico of chungos required by Parngraph (F) of this Rider. Borrower shall have no
obligntion to pay nny increase in the monthly payment amount coleuluted in accordance with Paragraph (E) of this Rider for any
puymant dute ocenrring lesa thun 26 dnyw nfter Londor has given tho required notics. I the monthly payment amount caleuluted in
accordunce with Paragraph {E) of this Rider decreased, but Lander fniled to give timely notico of the decrense and Borrowsr made
any monthly puyment amounts exceoding tho payment amount which should have been stated in n timoly notice, then Borrower has
the aption to either (i) demand the return to Borrower of any excoss pnymont, with interest thereon at the Note rata (n rate equal to
the interest rate which should have boen statod in u timaly notice), or (ii) requaat that any exceas payment, with intarest thereon at
the Note rute, be applied na payment of principal. Lendor's obligntion to return nny uxcous payment with intorest on domand ia not
asuignnble even if the Note ia othorwise ussigned before the dvinand for return is made.

BY SIGNING BELO™Y, Borrower necaptu and ngroea to the torma and covenanta contuined in this Adjustablo Rate Rider.

Y
. {\( ﬂ[;ﬁ‘) ~f { // _’Kf /Z' (8EAL)

DEBORAH A, FRANKLIN Borrowor

(BRAL)
Borrower

(BEAL)
Borrower

N ‘ -... (BEAL)
. Borrower

6TIBCLSE

2 HUS . oaw Payn 1008
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THIS CONDOMINIUM RIDER is mudo this 29TH day of
SEPTEMBER 1992 and iv incorporated into und shall be doemed to amend and supploment the Mortgage,

Deod of Trust or Security Dend ("Socurity Instrument”) of thu snmo date given by the undersigned ("Borrawer”) to socuro Borrower's
Note ("Note")to CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

("Londor") of the snme date and covering the proparty deseribe:| in the Security [natrument and located nt:
3470 WESTERN AVENUE, #11-3, PARK FOREST, IILINQIS 60466
(Propi-rty Addrass]

The Property Address includoes n unit in, together with an undivided interest in the common elomenta of, a condominium prajoct
Xnown ns: GLEN MRBOR CONDOMINIUMS

. {Namn of Condominiurt Praject}
("Condominium Project’).-if the awners nusociation or other entity which acta for the Condominlum Projoct ("Owners Amiocintion™)
holda title Vo property for-ibs henelt or use of jite mombery or shureholders, the Property ulso includes Borrower's intorsst in the
Ownars Association nind the Gers, procesds und benefits of Borrewer's interest,

CONDOMINIUM COVENANTS, In addition to the covenunts nnd ngreements made in the Socurity Instrument, Borrower
and Londoer further covenant and ngroeo as fllows:

A So long as the Ownors Assacintion muintaine, with o generully nccoptod inuurance carrisr, a "master” or "hlanket” policy
insuring all property aubject to the vondominitn documents, including all improvements now existing or hereafler orocted on
the Property, and such policy is satisfectory towandor and provides insurance coverage in the amounts, for the perieds, and
agninst the hazards Lendor requires, including Ars 20d other hazards included within the wrm “sxtended covernge,” and loss
by flood, to the vxtent required by the Secrotary, then: (i) Londer waives the provislon in Pavagraph 4 of this Becurity
(natrumont for the monthly puyment w Londer of one-twollth of the yourly proraium installmonts fur huzard Inmiranco on the
Property, and (i1) Borruwor's obligution under Parayraph 4 0f Mije Security Inatrumeont Lo muintain buzard insurance coverage
o tho Property is doemed satisfled to the extont that the requized cavornge Ix provided by the Owners’ Associntion policy.
Borrower shall give Lendor prompt notics of any lapse in required hizard insurance covorage and of nny loss occurring from n
hazard. In the event of o distribution of hazard insurance procees in lieu of restarsiivn or repair following n loen to the
Proporty, whether to the condominium uni® or to the common ciemoentz;-uny procosds payabio to Borrowor wre horeby
asigned und shall be pald to Lender for applicution to the suma secured Ly thir Bucurity Inatrumont, with any oxcons puid to
the entity legnlly entitled thorete.

B, Borrower promieas to puy Borrowers ullocated shure of the cummon expetisus or issessmonts and chargos imposed by the
Owners Association, as provided in the condominium documents.

(., If Borrowor does not puy condominium dues and ussensmonts when due, then Lundor may sy tham, Any smounts dishurssd
by Lender under this paragruph C vhal) become additional debt of Borrawar securod by the Sozardiy Instrumant. Unless
Borrower and Lender agree W other terma of payment, these amaunta shall bour interest from the date «f disbursoment st the
Note rute nnd shall be peynble, with (ntoreat, upon notico from Aondar to Borrowor roquesting payirent.

A
[ A
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BY SI(.NINL. BELOW, Borrowor necopts and ugroos to the t.a . nnd pr ymons Zwuu?m this Condomi m Rider.
/ |

(BEAL) 3

Borrower Ja

.1

{BEAL) :.:
" Borrawar O

(BEAL)

Borrowor

{(BEAL)
Durrower
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