UNOFFICIAL COPY :

92749562
. DEPT-11 RECORD-T %$31.50

MORTGAGE . T24444  TRAH 8423 10708792 12:23:00
. 7484 & W LD e TR PR
COOR COUHTY REGCIORDER

THIS MORTGAGE, is made this 30th of September 11192, between
the Mortgagor Leonard W. Larson and Carol J. Larson, Husband and
Wife, whose address is, B34 N. Western Ave., Park Ridge,
Illinois, 60088, (hserein "borrower'), and the Mortgagee, the
HUDSON"S & FIELD"S EMPLOYEE"S CREDIT UNION, a corpor:tion
organized and exleting under the laws of the State of Michigan,
whose addrese 1s 289 North Telegrarh Road, Waterford, Michigan
48328 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the rrincipal sum
of One Hundred Sixty Thousand and 00,/100 Dollars, ($180,000.00)

which indabtedness i3 evidenced by Borrower s note dated
September 30, 1992 (herein '"note").

TO BECUXE to Lender the repayment of the indebteiness
evidenced by -clia Note, with interest thereon, the paynent of all
othor sums, with interest thereon, advanced in accordance
herewith, tco protact the security of this Mortgage, aid to sscure
the performance of -Lhe covenants and agresments of Borrower
herein contained, Borirower doss hereby mortgege, gran:, convey,
and warrant to Lender, with power of sale, the follow.i.ng
described property located in the City of Park Ridge, County of
Cock, State of Illinois| more particularly decribed as:

LOT 18 IN "TRI-M" RESUBDIVIGION OF PART OF A.M. MILLER"S
SUBDIVISION OF PART OF THE HA37 HALF (1/2) OF THE NORTH EAST
QUARTER (1/4) OF SECTION 27, LUWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACLGRDING TO PLAT THERECF
REGISTERED IN THE OFFICE OF THE REGISTRAR-OF TITLES OF COOX
COUNTY, ILLINOIS, ON APRIL 3, 1857 &5 DOCUMENT NUMBER 1731111, IN

COOK COUNTY ILLINOIS .~
PERMANENT INDEX NUMBER: 089-27-205-023.~
Commaonly known as: 834 N. Western Ave., rarbk-Ridege, IL

Together with all the improvements now -o» hersaftsr erected
on the property, all vacated streets or alleyn audlacent to the
property. and the hereditament and appurtenances theres>f and
including all property which is or shall be attaciied to the
premises by nails, screws, bolts, pipea, masonry or otherwise,
and, whether or not attached tc the premisss, all purt: of the
aspace heating, water heating, air conditioning, plumbing,
sprinkling, elevators., gas and electrical systems, al.i-3elving,
counters, partitions, store fixtures and sguipment, stovea,
ranges, refrigerating squipment, machinery, motors, enitinas;
awnings, scresns. window shades, storm dcors and windows, linds.
mirrors, sinks, basgins, tubs and toilete, whether here:.fter
placed or now on the premiges, all of which are hereby declared
and ehall be deemed to the fixtures and accessions tec the
freehold and all of the foregoing, togsther with said rroperty,
are herein referred to as the "Property'.

Borrower and Lender covenant and agree as follows:

(1) Payment of Principal and Interest. Borrower pro-omises to
promptly pay when due the principal and interest on the
indebtedness evidence by the Note., and all later charges, all of
which shall be pavable at the times and in the manner providsed in

the Note.

(2) Application of Payment. Unless applicable law provides
otherwise, all payments received by Lender under the Naoite shall
be applied by Lender first to interest payvable on the Ncte and
then to the principal of the Note.

(3} Charges; Liens. Borrower shall pay all taxes,
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asgespments. water rates and other charges that may be levied or
sspesazd upon or agalnet the Properiyv,. within thirty {320) days
gfter the same shall become dues and paysesble, and Borrower shall
pay when due and payvable any taxes upon the interest or estate in
the Property areated or represented by this Mortgage, or by said
indebtedness evidenced by the Note. whether levied aganinst tho
Borrower or ctherwise, and Borrowsr shall immediately pay off any
liens having or which may have precedence over this Mortgags,
exXcept as herein stated. Borrower shall promptly furniash to
Lender receipts evidencing such payments upon demand therefor.

(4) Hazard Insurance. Horrower shall keep the improvements
now existing or hereafter erected on the Property fully insured
againet loss by fire and wind storm, hazards included within the
term “"ercended coverage'', and such other hazards as Leniler may
require and in such amounts and for such pericds as Leniler may
require. 4'bs insurance carrier providing the insurance shall be
chosen by 3Acprower subJect to approval by Lender. All iasspurance
policies ant’ renewals thersof shall be in form acceptasle to
Lender and shesi) include a standard mortgsge clause 1in Favor of
Lender with procescds made payable in the policies to Leaider.
Lender shall have che right to heold the policies and relewals
thereof and Borrower shall promptly furnish to Lendsr all
renewals notices and receipts for paid premiums. In the event of
lose, Borrower shall give prompt notice to the insurancs carrvier
and Lender. Lender may maks proof of loss if not made promptly by
Horrowar. Any insurance droceeds received by Lender may be
retalned by it and may at (ary time or from time to time be
applied by it to the indebtedmnsas evidenced by the Nots and shall
constitute payment on such ludabtedness only to the extont so
aprlied; any portion thereef at amy time not B0 applied shall
constitute additional securility hersunder and in Lender”n
digcretion may at any time or frem time to time be deliversd to
Borrower and such delivery shall corstitute a release o security
and not a further advance hereunder. /it Lender s socle option,
Lender may apply insurance proceeds to regitoration or rapalr of
the Property damaged. If the Property ir abandoned by Borrower,
or 1f Borrower fails to respond to Lender within 30 days from the
date notlece is malled by Lender to Borrower /that the insmurance
carrier offere to settle a clalm for insurance 'benefits, Lender
is authorized to adjuset, compromise and collec’” and apply the
insurance proceeds in any manner provided for in this peragraph.
Borrower hereby appointe Lender its attorneyv-in-faot to take asuch
action, in Borrower s name, which power is hereby declared to be
coupled with an Iintsrest and irrevocable. Any such spplication of
proceeds to princlpal shall be deemed to be applied orl the
ingtallment or inatallments last falling due under the terms of
the Note. Such application of proceeds shall not exceed . oy
postpone the due date of the monthly instaliments due under-the
Note or change the amount of such installments.

If the Property is acquired by Lender by foreclosure or
otherwise, all right, title and interest of Borrower in and to
any insurance policy and in and to the proceeds thereof resulting
from damage to the Property prior to the sales or acquisition
shall pases to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

(5) Pregervation and Maintenance of Property; Leasmelwlds;
Condominiums; Planned Unit Development. Borrower shall ksep the
Property in good repair and shall not commit waste or pe mit
impairment or deterioration of the Property and shall conply with
the provisions of any lease 1f this Mortgage 1s on a leansehold.
Borrower shall comply with all appiicable laws and governmental
regulationse with respect to the Property asnd ita use and
occupancy. 1f this Mortgage is on a unit in a condominiun or a
planned unit development, Borrower shall perform all of
Borrower s obligationa under the declaration of covanante or
master deed creating or governing the condominium or plarmed unit
development. the by-lawsg and regulations of the condominium or
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planned unit development and all constituent documente. If a
condominlum or planned unit development rider is executed by
Borrower and recorded together with this Mortgege, the covenants
and agreemente of such rider shall be incorporated into and. shall
amend and supplement the covenants and agreements of this
Movtgage aa if the rider were a part hereof. Waste. am usec in
thip paragraph, shall include, without limitation, any failure by
Borrower to pay any taxes assessed against the Property or to pay
any insurance premiums upon policies covering any of the
Property.

(8) Protection of the Lender s Securlty. If Borrower iails
to perform the covenanta and agreements contained in this
Mortgage, or if any action or proceeding is commenced which
materially affects Lender”s intersst in the Property, including,
without 1iattation, eminent domain, insolvency, code enforuement,
or arrangemnents or proceedings involving a bankrupt or decudent,
then Lender,, 8t Lender”s option, upen notlce to Borrower, nay
make appeararces disburse such sums and take such action an is
neceassary to praokect Lender”s intereat, including, withoeou<
llmitation, disburosement of reaponable attorneyve fees and untry
upon the Property to make repalirs. 1f Borrower defaulte in the
verformance of anv/ of¥ the dutiess lmpoped by ths covenante
contained in this Morigage, including, without limitation,
payment of taxes, liera ‘and insurance., Lender may perform ‘:he
zame and all sums paid by-T.ender therefor shall become additional
indebtedness of Borrower secured by this Mortgage. Such amounts
shall be payable ilmmediatsly upon notice from Lender toc Borrower
g2iving notice of such paymert-by Lender and shall bear intmareat
from the date of disbursement ec¢ the rate payable from tims to
time on outstanding principal inder the Mote, unless payment of
such interest at such rate would e, contrary to applicable law,
in which event such amount shall bear interesgt at the highsst
rate permissible under applicable law. Nothing contained in this
paragraph, howevsr, shall require Lerider to incur any such
expenges or to take any such action hareunder.

(7) Inspections. Lender may make or —Puse to be made
reagonable entries upon and inspections Of tha Property, provided
that Lender shall give Borrowsr notlce prio> to any inspection
gpacifying reasonable cause thersafor relatedatc Lender”s interest

in the Property.

(8) Condemnation. The proceeds of any award cr ‘clalm for &
damages, direct or consequential, in connection with any :g
condemnation or other taking of the Propsrty, or any peoth g
thereof, or for conveyance in lisu of condemnation, are heceby ]
assigned and shall be paid to Lender, and shall be applied by ég
Lender to the sums secured by this Mortgage, with the execrsas, if eJ

any, pald to Borrower. If the Property is abandoned by Borrower,
or if, after notice by Lender to Borrower that the condemnuye
ocffers to make an award or settle a claim for damages, Borrower
faile to respond tc Lender within 30 daye after the date such
notice is mailed, Lender is authorized to award, at Lender~”s
option, either to restoration or repair of the Property or to the
sum secured by this Mortgage. Borrower hereby approints Lenider itse
attorney~in-fact to take such action in Borrower s name, which
power is hersby declared to be coupled with an interest ani
irrevocable. Any applicable of proceeds to principal under this
paragraph shall not extend or postpone the due date of the
monthly installments dus under the terms of the Nota or changs
the amounrt of such installments.

{9) Borrower not Released. Extension for the time for
payment or modification of the sums secured by thils Mortgage
granted by Lendsr to any =successor in interest of Borrower shall
not operate to release, in any manner, the liability of the
original Borrower and Borrower s succeascors in interest. Lender
shall rot be required to commence proceedings against such
sucecessor or refuse to extend time for payment or otherwiss

-3




UNOFFICIAL COPY |




UNOFFICIAL €COPY:-

shall be applisd in the following order: {(a) To all reasonalils
costs and expenses of the sale, including antd without limitation.
costs of title searches and reports, and reasconable attorneis
feex; (b)) To all sume secured by this Mortgage: and {c¢) The
excesns, if any, to the person or persone legally entitled
thereto. The Property may. at lLendsr”s optlon, be scold as one

paveesl.

(15) Remedlee Cumulative. All remedies afforded in thiou
Mortgage araedistinct and cumulative to any othesr right or remedy
under this Mortgage or afforded by law or squity and may be
exercised concurrantly, lndependently or successively.

(18} SBuccessors and Agsigns Bound; Joint and Several
Liability: Captions. The covenante and agreements herein
containe? shall bind, and the rights hereunder shall incur to,
the reepetitive muccessors and aselgns of Lender and Borrower,
subject to the provislone of paragraph 12 hereof, dealing with
transfer of tle Property and assumption. All covenantz and
agreaements of Horrower shall be Jjoint and esveral. The captions
and headings of ‘tre paragraphs of this Mortgage are for
convenieshce only 3ad are not to be used to interpret of define

the provisions hewof.

{17) Notilce. Excart for any notice requirsd under applicable
law to be given in anothsr manner, any notice to any party
reauired heresunder shall be deemed to have been given
when mailed by first class mall, with poastage fully prepaid,
addressed to the party involived in the address listed on the
first page of this mortgage ~r at such other address as Borrower
cf Lender, as the caz@e may be, may designate in writing to the

other party.

The term “"default” includss bYraach of any covenant or
warranty herecf and failure toc pay rnny money due hereunder or

unider the Note. v
Employees Credit Union, a Michigan credft union, its successire

and assigns, and the term "Borrower' iriciivdes and binds the
heirs, executors, administration, legal reprasentatives,
successors and assigns of the undersigned. Tha obligations anid
lien of this Mortgage, 1if signed by Liwo or noce persans, shall be
those of all and cof any two or more Jjointly anhld of gach

severally.

ITNESS WHEREOF, Borrower has e/pcuted fhla’jortgage

%— 4m4¢>qf€/4967ﬁ23§———\

Loonard W Lip )
_fga_:gﬁ_;%_framz__ww
Caral JoLarson

STATE OF (Illinois)
COUNTY OF M

T e forgoi ns rumen ‘waa ac nowledged before me thiws
day of %gy@ '2 , byl Uﬂbﬁbhﬁtgﬁﬂda

L4»h4&L4JCtZX— &Ztﬁj{?ﬂ/¢“~/ Commission Expires:_lﬂgiiﬁliLS
N blic
Ogi06¢3i > , County., Illinocis.

)

OFFICIAL T
ﬁﬁJANETTE S%éémﬂ
MYTARf PUBLIG, STATE OF 1L .iNp1s

COMMISSION E‘(PPCS 10, 10/95

The term “"Lendsr' includes the Hudeon’s & Fislid’'s
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nodify amortization of the sums escured by this Mortgage by
reason of any demend made on the original Borrower and Borrovar s
succegasore in interest as fully as with Borrower without
affecting Borrower’s liabillity hereunder.

{(10) Forbearance by Lender net a Waiver. Any forbearanca by
Lender in exercising any right or remedy hereunder, or otherivise
afforded by applicable law, shall not bs a walver of or prec.ude
the exsrcise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by
Lender shall not be a wailver of Lender”s right to asccelerate the
maturity of the indebtednsse secured by this Morteage,

(11) Taxation of Mortgamgese or Debt. In the event of ths
rasgage of any law or regulation., estate, Federal or Municipal,
subsequent to the date hereof in any manner changing or modifying
the lawsmaeww in force governing the taxation of mortgages or
debte securwsr by mortgagses, or the manner of collscting such
taxes, the cnlire principal secured by thiep Mortgage and all
intereat accruwsd thereon shall become dus and payable forthwith,

at the option of Tender.

{12) Transf=s"of the Property; Assumption by Membar. Leider
is malking the loan recured by this Mortgege only aftsr satiefying
itgelf that Borrower-ias a duly qualified member of Lender, ia
good standing. Lender hes agreed to make this loan in relian-e
upon such membersghip and the integrity and in creditworthiness of
Borrower and alsc in furtierance of ita corporate mandate as a
credit union to merve only itz members. If all or any part af the
Property or any interest therein is sold or transferrsd by
Borrower to anyone other than a qualified member in good standing
of Lender, without Lender’s pricgr written cvonaant, excluding (a)
the creation of a lien or encumbeoarce subordinate to this
Mortgage; (b) the creation of a purchase money security interest
for housshold appliances; (c¢) a trarefer by devise, decent or by
operation of law upon the death of a Jont tenant or (d) grant of
any leasehold interest of bthree years ¢r less not containing an
option to purchase, Lender may, at Lender a option, within €U
days after Lender’s receipt of a written norive of such transfer,
declare all the sums secured by this Mortgage to be immediately
due and payable; provided, that Lender;s recei=t of payments on
the indebtedness secured hereby shall not of ituelf constitute
such notice to Lender. If Lender exercises its <ption to
accelerate under this paragraprh, Lender shall mail. Horrowar
notice of acceleration. Such notice shall provide & reriod rot
less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrowsr fzils tc pay
such sums prior tc expiration of such period, Lender may, -vithout
further notice or demand upon Borrower, invocke any remediaed
permitted by thls Mortgage. including, without limitation,

foreclosure.

{13) Acceleration. In the event that any default in any
rayment or performance reqguired hereunder shall continus for more
than 15 days, Lender may at its option, without notice of ary
kind whatsoever, declare the entire debt secured hereby
immediately due and payable. Commencement of proceedings to
foreclose this mortgage shall be deemed an exercise of =aid
option, unless such precesdings, on thelr face, expressly
indicate otherwiss.

{(14) Yower of Sale. If default is made in any obligaticn of
Borrower hereunder, power ig hereby granted by Borrowsr to l.ender
to grant, bargain, sell. release and convey the Property atb
public auction and to execute and to deliver to the purchasmer or
purchasers at such sale. deede of convevance, good and sufficient
at law, pursuant to the statute in such case made and provitled.
Lender or Lender s designer may purchase the Property at any such
sale. The proceeds of a sale whether pursuant to the foregoing
rowar of sale a judgement of a court of competent Jurisdiction
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Drafted By: Clifford I, Esckelson
Hudson”s and Field s Credit Union
269 N. Telegraph
Waterford, Michigan - 48328

({313) BB3-43186 é

When recoccded return to:
Hudson s & Field s Employeﬁ &‘g it Union
P.O. Box 430568
Fortiac, Michigan 48343~0568
Atta Clifford L. Esckelson
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