Harris 8ank Barrington, N.A. 92749671

201 Sauth Grove Avanya
Barrington, 1L 50010

LOANNO. 10€12
{$pane Above This Line For Recording Dala)
THIS MORTGAGE (“Security Instrument”) is givanon October 2, 1992 . The mortgagor is
Verner Hiergeist and Rosa Hiergetst, husband and wife. as folnt tenants

A/K/A ROSE HIERGEIST
) ("Borrower’).
This Securlty Instrumont isiqhento ¥arrfs Bank Barrington. M. A..

which is organized and existing uvior the laws of the United States of America andwhose addressis
20! South 6Grove Avenue,-Barrington, il 50010 (Lander").

Borrower owes Lender the principal Jurii (4 One Hurdred Eighty Tws Thousand Two Hundrec Dollars and no/10D
Collars (US.§162.200.00 ). Thisdebtis

evidenced hy Borrower’s note dated the same date as this Security Instrument (Note’). which provides for monthly
paymants, with the full debt. i not paid earier, Ju anxi payabloon Novewmber 1. 2007 . This Sacurity
instrument socures to Lender (a) the repaymei 24 iho debt evidenced by the Note, vAth interast, and all renewals,
extensions and modifications of the Note; (b} the jay mant of all other sums, with interest. advanced under paragraph 7
1o protect the securky of this Securlty Instrument; and (¢} the parformance of Borrower's covenants end agreements
under this Security Instrument and the Note. For this ptr posu, 3omower does hereby mortgage, gram and convey (o
Lender the following dascribed propesty located in Coc
County, Hinois:

lect 5 in Block 4 in William ¥. Anderson snd Zovpany's Palatine Acres, being

a Subdivision of the ¥est 1,2 of the Northeast /& of Section Z1. Towaship 42

Range LG East of the Third Principal Meridian, {n-Cook {ounty, Illinore,
accoroing to the Plat thereof rccorded Locombar 22,0927 43 Oocument § 879 340

P.I.X. 02-21-207-011 92749()‘71

. CEFT-01 RECHRDING $31.00 K

145508 TRAN 7634 16/08/92 10:03:00 R
. MR AT B-92-749671
. COUK COLNTY RECORDER

which has the address of 162 §. Middleton . Palatine
Winols 600567 (Property Add [9:.3)«1 (o
ress’).
{29 Code)

TOGETHER WITH alt the improvements now or hereafter erected on the property. and all easements,
appurtenanrces, and fodures now or herealter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument. All of the foregoing is referred 1o In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of tha estale hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property ie unencumbared, except for enctmbrances of record.
Bonmzs r:ggﬂ*jwll defend generally the titie to the Froperty against all claims and demands, subject to any
enc )
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Al insurance policies and renawals shall be acceptabie 1o Lender and shall Inciude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. in the event of 1oss, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of loss i not made promptly by Borrower.

Undess Lerder and Borrower otherwise agree in writing, insurance proceads shall ba applied to restoration or repaic
of the Property damaged, if the restoration or repair is econor sically faasible and Lender’s security is not lessened. it the
restoration o repair is not economicalty feasible or Lender’s sacurity woukd be lessaned, the insurance proceeds shall
ba appiied to the sums securad by this Security Instrument, whether of not ther: due. with any excess peid 1o Borrower.
If Borrower abandons the Property, of does not answer within 30 days 8 notice from Lender that the instyance carmier
has offered 10 settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repak
of restcre the Property of to pay sums secured by this Security instrumant, whether o7 not then due. The 30-day period
wil begin when the nolice is given.

Unlgss Land .+ a1d Borrowar otherwise agree in writing. any application of proceeds (o principal shait not extend or
postpone the dua dz'e of the momhly payments referrad 1o in paragraphs 1 and 2 or change the amount of the
payments. If under parajraph 21 the Property is acquired by Lender, Borrower’s rigit to any insurance policies and
proceeds resulting froim samnage 10 the Property prior to the acquisition shall pess to Lender to the exient of the sums
secured by this Securiy i #icument immediately prior 1o the acquisition

6. Occupancy, Preserve'ror., Maintenance and Protaction of the Property; Borrower’s Loan Application;
Leasehokds. Borrower shali occu,v, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security inst=ument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tiw Jsie of occupancy, unless Lender othermse agrees in writing, which consent
shall not be unreasonably withheld, or unlass axtenuating circumstances exist which are beyond Bormower's continl.
Borrower shall not destroy, camage or imp air LL.e Property, aliow the Property to deteriorate, of commit waste on the
Property. Borrower shall be in default if any torfeniure action or proceeding, whether civi or csiminal, is begun that in
Lender's good faith judgment could result in forieuie of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interss. Aorrower may cure such a default and reinsiate, as provided in
paragraph 18, by causing the action or procesding !c ba rtiamissed with & ruling thal, in Lender's good fakh
determination, preciudes forfaiture of the Borrower's interest in the Property or oiher malerisl impairment of the lien
created by this Secuity instrument or Lander's sacurity inieras'. Borrower shall also be in delault ¥ Borrower, duriﬁ the
ioan application process, gave materially false or inaccurate irisamation or statements to Lender (or faled to provide
Lender with any materla! information} in connection with the loar eidenced by the Note, including, but not limitad to,
reprasentations conceming Borrower’s occupancy of the Property s 4 principal residence. If this Security instrument is
on a feasehold, Borrower shall comply with alf the provisions of the luasa. If Borrower acquires fee thie to the Propeity.
the laasehold and the fee title shall not merge uniess Lender agreas to the reiger in writing.

7. Protection of Lender’s Righis in the Property. if Sorrower tais to p2rfoim the covenanis and agreemants
contained in this Security instrument, or there is a legal proceeding that may si pvicantly affect Lender’s nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation o fortexura o to enforce laws o
regulations), then Lender may do and pay for whatever is necessary to prolect the vziue ol the Property and Lender’s
rights In the Property. Lender’s actions may Include paying any sums secured by a Fien vtich has priority over this
Securtty Instrument, appearing in court, paylng reasonable attomays’ fees and entering uc t. Property to make
repairs. Although Lender may take action under this paragraph 7, Lender doas not have to (0 ).

Any amounts disbursed by Lender undor this paragraph 7 shal become additional debt of Seanwer secured by
this Sscurity Instrument. Unless Borrower and Lender agiee tc other térms of payment, these ama’:n3 shalt bear
interest from the date of disbursement at the Note rate and shall be payabie, with interest, upor: notice aom Lender to
Bostower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of maldng the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapsas or ceases to be in effect, Borrower shal! pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eflect, at a cost
substantially equivalent to the cost to Bormower of the mortgage insurance previously in effect, from an alternate
maortgage insurer approved by Lender. If substaritially equivalent mortgage insurance coverage is not avallable,
Borrower shafl pay to Lender each month a sum equa! to one-twetfth of the yearly mortgage insurance premiom being
paid by Bomower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retakn these
payments as a loss reserve in fieu of mortgage insurance. Loss reserve payments may no longer be required, ai the
option ¢i Lender, ¥ mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avaiable and is ottained. Borrower shall pay the premiums required o
maintain mortgage insurance in effect, of to provide a loss reserve, untl the requirement for mortgage insurance ends
in accordance with any written agreeméent between Borrower and Lender or applicabie law.

TL96VL26
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secured by this Security instrumert. However, this option shall not be exercised by Lender f exercisa is prohibiled by
tederal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Bormower natice of acceleration. The notice shall provide a period
of not less than 30 days ‘rom the date the notice is dalivered or malled within which Borrower must pay ait suma secured
by this Security Instrument. Hf Borrower fals to pay these sums pricr to the expiration of this period, Lender may xwvoke
any remedies pecmitted by this Sacurity instrument without further notice or demand on Borower.

18. Borrower's Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right 10 have
snlorcement of this Security Instrument discontinued at anry time pror [0 the eastior of: (a) 5 days (or such other period
as applicabie law may spectty for reinstatement) before sale of thn Property pursuant 10 any power of sale contained in
thia Security Instrument. or (b) entry of a judgment srdorcing mmw Those conditions are that
Borrower: (a) pays Lender all sums which then would ba due undar this instrument and the Note as if no
accaleration hed occurred; (b) cures any detault of any other covenants of agreements: (C) pays all expenses incurred
in enfc. cing this Security Instrument, including. but not limited to. reasonable attomeys’ fees. and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalf continue unchanged. Upon
reinstatement by 3o/ Tower, this Security Instrument and the obligations secured heretry shall remain fully effective as ¥
no accaleration had Jccurmed. However, this right to reinstale shall not appiy in the case of acceleration under

paragraph 17.

19. Sale of Note; £ 108 of Loan Servicer. The Note or a partial interast In ihe Note (together with this Securlty
instrument) may be sold oie . more times without prior notice to Bomower A sake may result in a change in the entity
(known as the "Loan Servicer’j trat collects monthly payments dus under the Nota and this Security Iristrument. There
also may te ong or more chares o the Loan Servicer unvelated 10 a sake of the Note. tf there is a change of the Loan
Servicer, Borrawer wil be given writtes nctice of the change in accordance with paragraph 14 above and epplicablo law.
The notice will state the name and ac’. #:s of the new Loan Servicer and the address 10 which payments shoitd be
made. The notice will aiso contain any othe-Mormation required by applicable law.

20. Hazardous Substances. Borrower she® nol Cause or permMt 1ne presence, use, disposal. storage. of release of
any Hazardous Substances on or in the Propecty. Borrower shak not de, nor allow anyona eis# 1o do, amything affecting
tha Property that is in violation of any Ervironmeai ¢’ | «w. The praceding two sentances shall not apply Lo Lhe presence.
use. or storage on the Property of small quaniities &« Hazardous Substances that are generally recognized (o be
appropriate to normal rasidential uses and 1o maintenany.e ¢! the Property.

Bcrrower shail prompily give Lender written notice of ary itvestigation, claim, demand, fawsult or other action by
any govemmental or regulatory agency of privale party invoiviey the Property and any Hazardous Substance of
Environmenta! Law of which Borrower has actual knowdedge. It Sorvower leams, or is notified by any governmental of
requiatory authority. that any removal or othar remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial action; . accordance wih Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those subs.ances defined as loxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, korusene, other lammable or toxdc
petroleum products, toxic pesticides and herbicides, volatie soivents, material i containing asbestos of formaldehyde,
and radioactive materials. As used i this paragraph 20, *Emvaronmentat Law” mecns ‘ederal laws and laws of the
jurisuiction where the Property is located that relate to health. safety or environment/) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ac-.ollows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleratior inllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerdc 2 under parsgraph
17 unless spplicable law provides otherwise). The notice shall specily: {(a) the default; (b) in 2ction required to
cure the default; {¢) a date, not lass than 30 days from the date the notice is given to Borrower. by which the
defauit must be cured; and (d) that iailure to cure the default on or belore the date specified in the notice may
result in ecceleration of the sums secured by this Security Instrument, forsciosure by judicial proceeding and
saie of the Property. The notice shall turther iniform Borower of the right tc reinstate after acceleration and the
right to assert in the foraciosure proceeding the non-exisience of a default or any other defense of Borrowar to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notica, Lender al its
opticn may require immediate payment in tull of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be enttied to coliect all
expenses incumed in pursuing the remedies provided in this peragraph 21, including, bt not limited to,
reasonabla attorneys’ fees and costs of title svidence.

22. Release. Upon payment of ak sums securad by this Security Instrument, Lender shall release this Securfty
Instrument without charge to Borower. Borrower shall pay any recordation cos!s.

23. Walver of Homestead. Borrower walves all right of homastead examption in the Property.

963226
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