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MORTGAGE

THIS MORTGAGE (“Security Instrument™11s givenon  CCTOBER 6, 1992 . The montgagor s
SOHN A. GALLERZZI
ANC JUDITH B. GALLEAZ4I, KUSBAND AND WIFE

_ _ e . DEPT-1% KECURL - T $33.50
("Borrower™). Thic Sd?lll’“y Instrument 1 gnvun to rae ._-: 'Rﬁ‘” 464 19]:03;92 11:27:00

- [ ] ‘7-. * H
MORTGAGE FUNDING GROUP . giog\_‘, E %—-92-74973%5
Con¥. DUNTY RECORDER

which 1< organtred and existing uader the lawn o THE STATR OF ILLINOIS . and whose -
address v 1322 WEST WOLFRAM STREET

CHICAGG, ILLINOIS 60657 i Lender ). Borrower owes Lender the pnncpal sum of
ONE HUNDRED NINETY THOUSAND

AND 00/100 Dollars (1.5. § 1995,000.60

This debt 1~ evidenced Sy Barrower's note dated the <ame dat: as thi fHecurity Instrument (*Note "), which provades tor -
moathly payments. with the full debt, of not pad carbier, duc and payable on ~NGCVEMBER 1, 2022

This Secunty Instrument secures (o Lender: (a) the repayment of the debt evidencod by be Note, with ialctest, and all reserwals,
evtenstons and modifications of the Note, (b) the pavment of all other wps. waith it orest. advanced under paragraoh 7
prcct the secunty of this Secunty Instrument: and () the perfonance of Borowet's conenents and agreemente uner thin
Security fnstrument and the Notz. For this purpose. Borrower does berchy morigage. grant azd convey to Lender the foilowing

de\nhcd propesty located 1 COOK Lounty. ilinoss:
"UNIT A IN 1725 NORTH DAYTON CONDOMINIUM AS DELINEATED On A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 81 IN BLOCK 6
IN SHEFFIELD'S ADDITICN IN CHICAGO IN SECTION 32, TOWNSHIP 40 &IORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED ‘B’ TO THE DECLARATICN OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER LR 3585277 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLEMENTS.*

_ q2749730
14-32-426-069-1001
which has the midfews of 1725 NORTH DAYTON, CHICA3ID Street, Clty .
IHinons h0614 {"Propertv Addres"):
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payments may no loages thult\.IaQtlplm[ of lACIlAL( iC&QuIcmMz the amount wand Tor the peid

that Lenader requires) provided by an insurer approved by Lender agun becomes rvilable and 1 obtained. Boztower <hall pay
the. preniums required to maintain mortgage insteance in effect, or to provide a loss reserve, until the requirement for mortgage
tneurance ends in accondance with any wrillen agreement between Borrawer and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabls entnes upon and inspections of the Property. iender shall pive
Borrower notice at the time of or pror to an inspection specifying reasonable cause {nf the mspoction,

10. Condemnation. The proceeds of any awand or clam for damages, direct or consequontiad, i connoection with any
condemnation or other takinyg of any pant of the Property, of for coaveyance in fieu f condemuation, are hereby assignod and
shall be puid 1o Lender.

In tie event of a total taking of the Property, the procoeds shall be applied to the sums secured by this Secunty Insdrumens,
whether or nol then due, with any excess paid to Borrower. In the cveat of a partial taking of the Property in which the far
market value of the Property immediately before the taking is equal 1o o7 greater than the amount of the sums secured by thu
Sccunty Instrument immediately before the taking, unless Borrower and Lender otherwise agree 1n wnting, the sums sovured by
this Secunly instrument shall be redoced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the wking, divided by (b) the fur market value of the Property immediately
before the taking. Nay balance shall be paid to Borrowes. 1o the event of a partial taking of the Property 10 which the tair
market value of (e-Fropenty immediately hefore the laking is fess than the smount of the sums secured immodiately before the
taking, unless Borrowezand Lender otherwise agree 10 writing or unless applicable lsw otherwise provides, the pricecds shail
be applicd 16 the sums wz<iiad by this Sccunty Instrument whether of not the sun ace then aue.

H the Property s sossizand by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 nke an
award of seltle a clam for damages. Borrower fails to respond (o Lender witin 30 days after the date the nolice » gnven,
Lender 1s asuthonzead to collect ant 2pply the proceeds, at its option, cither 1o restoration or repair of the Propenty or te the sums
secured by this Secunty Instrumei, whether or ot thea due.

Unlews Lender and Bormower othersie agroe in woting, any apphcatian of procesds 10 pnncipel shatl not extend o1
pustpone the due date of the inonthly paytnents veferred to in paragraphs | and 2 or change the ammount of such payments.

11. Borrower Not Released; Forbearaice By Lendir Not a Waiver, Extension of the tume for payment or modification
of amortization of the sums secured by this Secur v nstrument granted by Lender 1o any successor in interest of Borrower shall
not opentic to release the Lahility of the onginal Boororars or Borrower's successors in inteiest. Leader shall not be required 10
commence proceedings against any successor in inlerest Or refuse to extend tme for payment or otherwise medify amortization
of the sums secuted by this Secunty Instrument by reaxca o) any demand made by the ongingl Borrower or Borrower's
stacessors i interest. Any lorboarance by Lender in exercisuiy any nght or remedy shall not be a waiver of or precluge the
exescise of any aght or remedy.

12, Successors und Assigns Bound; Joint and Sevcral Lizosaty; Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and bencfit the successors and assigns ¢4 endet and Borrower, subject to the provisions ol
paragraph 17. Borrower's covenants xnd agreements shall be joint and‘severs!. Any Borrower who co-signs this Secunity
Indrument but does not exccute the Note: (a) is co-signing this Secunty Instiumesit-only 10 morigage, grant and convey that
Borrower's 10terest in the Property under the terms of this Secunity Instrument: (b} »5-90t personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower niavagree to extend, nxdify, forbear o
make any accommodations with regard to the terms of this Secunity Instrument or the Note watiout that Borrmwer's consent.

13. Loan Charges. If the loan secured by thus Secunty Instrument is subject 1o a law which scts maxamum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to he cotictied in connection with the
loan exceed the permutted himils, then: (a) any such loan charge shall be reduced by the amount decvcwry 1o teduce the charge
to the pernutted limit; a2nd (b) any sums already collected from Bosrower which exceeded permitted hzwts will be retunded Lo
Borrower. Lender may choose to make this refund by reducing the pnncipal owed under the Note'cs by making & diret
payment to Borrower. If a refund reduces pnncipal, the reduction wili be trealed as a partial prepajianl withoul any
prepayment vharge under the Note.

14. Notices. Any nntice to Borrower provided for in this Secuniy Instrument shall be given by dehivenag it or by marhing
it by first class mart ualess applicable law requires use of another method The notice shall be directed 10 the Fropeity Address
oi any other address Burmower designates by notice to Lender Any nctice to Lender shall be given by first class mal 1o
Lender's address staled herean of any other address Lender designates by notice to Borrower. Any notice provided for an thas
Secunty Instrument shall be deemed to have been given W Bortower or Leader when given as provided a this puragraph.

15. Governing Law; Severability. This Secunty Instrument shal be govemed hy loderal law and the law of the
nnsdiction in which the Property 1s located. In the cvent that any providon or clause of this Secunty lnstrunest or the Note
conflicts with applicable law, such conflict shall not affext other provisions of ths Secuniy Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given onz conformed copy of the Note and of this Security Instrument.
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24. Riders to this Securllt\' strument. i one or mare riders are axecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be ircorporated into sand shall amend
and supplement the covenants and agreements of this Sscurity Instrument as if the rideris! were a part of this Security

Instrament.

{Check applicable boxles)d

(i Adjustable Rat Rider ¥ condominium Rider L) 1-4 Family Ridor
L{ Graduated Payment Rider H Planned Unit Devalopment Rider [J Biwsekiy Payment Rider
i Balioon Rider Rate improvement Rider L Secand Home Rides
L V.A. Rider Fj Othaeis} {specityl
8Y SIGNING BELOW, Borrower ageepls and agraws fo the (erme ;nd covensnic mmﬂmd in this Sscurity Inptrument snd
in any rider3)-pxeculed by Borrower and recorded with it. p / /,
r( ,// ’/‘ NG /" -’/’
e ///i{“ J/// .(Ses)
witn { / J GHN A. GALLMZZJ Borrower
B B &l
_— /[ \\/[% O Gl _iSeal
Witnass JUPITH B. GALLEAZZI (g Bosrower
—- BU 1 ]
Hotrower
(£ {Seal)
Bono@
g,
8
hay
Ve
S
&
STATE OF ILLINOIS, CO0K County ss:

i, % L”/\d"/ ‘S C?n{‘( . 8 Notary Public in and tor s#id

county snd state do heteby certify that
JOHN A. GALLEAZZI AND JUDITH B. GALLEAZZI, HUSBAND AND WIFE

personally known to me to be the same personisi whose namais) subscribed to the foregoing instrument, appaared belors
ma this day in person, and acknowlsdgad that THZY signed and deliversd the said instrument »s THEIR

free and voluntsry act, for tha uses and purposes thersin set !ort.(tfk H? 2
Given under my hand and of lickal ae)ql, m Al M«‘M of Y{‘J‘(:g/ ,
“ ~1 M. Gallakadd 5 é ' 7
My Commitsion Expires: ;;‘ Patric ;: Me, Stac b i e ; . /k’ A
: 'Nrn'r\ p{t s 1\(‘.! . Ly A
'.", T Ak Mo tary Public ;
- Page Bal 8 DPS 1084
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CONDOMINIUM RID[ER

THIS CCNDOMINIUM RIDER is made this eTH day of CCTOBER
19¢2 . and is incorporated into and shall be d2emed to amend and supplement the Mortgage. Deed
of Trust or Security Deed {the “Security Ins-rumeat’) of the same date given by the undersigned {the
‘Borrower'} to secure Borrower's Note to
MORTGAGE FUNDING GROUP
fihe "Lender"} of the same date and coverirg the Property described in the Security instrument and
focated at
1725 NORTH DAYTCH, CHICAGC, ILLINDIS 60614

(Poogu "ty EAC-9$83)
The Property inciudes a unit in, together with ar: undivided interest in the common elements of. 2
condominium project known as:

1725 NORTH DAYTON g
2=7A?35

(wa~s ¢ “r T - v P e
(the “Cond.iminium Project:. If the owners association or other entity which acls for the Condominium
Project ithe ‘Dwners Association’) holds title to property for the benefit ¢z use of its members or
shareholders, th.> Property ilso inciudes Borrower s interest in the Owners Association and the uses,
proceeds and De’.efits of Borrower's interest,

CONDOMINIV A (.OVENANTS. in add tion to the covenants and agreements made in the
Security Instrument, orrower and Lender further covenant and agree as foliows:

A CONDOMINIUNM COVENANTS. Borrower shzil perform all of Borrower’s obligations under the
Condominium Project's Lonstituent Documents. The "Constituent Documents® are the: il Declaration
or any other document wrilh creates the Condomirium Project; (i} by-laws; (lii} code of regulations,
and {iv) other equivaleni documents. Borrower shal prompily pay. when due, all dues and assessments
imposed pursuant to the Cornsti.ccnt Documents.

B. HAZARD INSURANCE. S lona as the Owneri Association maintains. with a genarally accepted
insyrance carrier, & ‘master” or ‘lilan'tet” policy on the Condominium Projact which is satisfectory to
Lender and which provides insusance coverage in the amounts, for the periods. and against the
hazards Lender requires. including (ire and hazaras Included within the tarm ‘entended coverage.”
thert (i} Lendszr waives the proviston in Jriform Covenant 2 for thse monthly payment to Lender of
one-twelfth of the yearly premium nstalun nts for hazard insurance on the Property; and

{ii) Borrower's obligation under Uni orm.Cove=nant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extert that the required coverage is provided by the Owners
Association policy.

Borro'wer shall give Lendar prompt notice of (an, lapse in raquired hazsrd insurance coverage.

in the avent of a distribution of hazard insspace proceeds in Heu of restorstion or repair
following a loss to the Property, whether to tne unit cr ‘o common elements. any proceeds payable to
Borrower aras hersby assigned and shail be paid to l.evd~y, for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such octions as may be reasonable to insure
that the Owners Association maintains a public liab lity Insw ancy policy acceptsbie in form, amount,
and extent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or claim f r damages, diract or consequential,
payable to Borrower in connection with any conderination or otive’ tuking of all or any part of the
Property, whether of the unit or ot the commo1 elemants. or .z cany conveyvance in lieu of
condemnation, are hereby assigned and shali be paij to Lender. Such rroceeds shall be applied by
1.ender to the sums secured by the Security Instrumer t as providecd in Un{furm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not. except after notice to cexder and with Lander’s
prior written consent, either partition or subdivide thi: Property or consent 1

(i} the abandonment or termination of the Corydominium Project., excep. for abandonment or
termination required by law in the case of substantinl destruction by fire or othe’ ~asu alty or in the
case of a taking by condemnation or eminent domain;

{iil any amendment to any provision of the Ccnstituent Documents if the prosaz.on is for the
express benefit of Lendsr;

{iii} termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public lizbility insurance covsrage
maintained by the Owners Association unacceptabie tc Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amocunts disbursed by Lender under this paragraph ¥ shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear imerest from the date of disbursement at the Note
rate and shall be payable, with interest upcn notice ircm Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrowar accepts and agrees to the terms and provisions contained in this
Condominium Rider. ) ) i

3

7 e -
L isem RN S Ors /-»'/::' e (Sesn
Barrewe JO‘{N A, f;ALL‘EAI.A -
- /
\ . fel
U [ Y7 1 fuzs = " : M f .
Berrowes JUZJI"‘H B GALLEAZZI/ Borrewe

MILTISTATE COMDOMINIUM RIDER ~Single Femlly— Fannie Mas/Freddie ! ac UMFORM INSTRUMENT Form3180 9/9%0 DPS 1118
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