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THIS MORTGAGE is made this n dayof
19 =7 . between the Morigagor. koot l T DUNL L, RIET AT

MR T

TRW) 3zZI085Y

TE b

(herein "Borrower”). and the Mortgagee.
MERCANTILE RITASE LOHPae:

. a corporation organized and
existing under the laws of £ LTRTE D 12
whose addressis 477 EA ;

ILL INDIY

WHEREAS. Borcower is indebted to Lender in th- principal sumof US. §
which indebterdness s evidznced by Borrower’s notedated 70" a7

Torlker 3, 1992
thereof {hersin “"Nole' ™' providing for monthly instaliments of principal and interest. with the balance of indebtedness.

if not soaner paid. dur 3.4 pavableon cteoher i, 2007 :

To SECURE to Lender /he repayment of the indebtedness evidenced by the Note, with interest thercor: the payment
oF all other sums. with intercst/cieeteon. advanced in accordance herewith to protect the security of this Mortgage: and
the perfermance cf the covenan’s /nd agreements of Borrower herein contained. Borrower does hereby mortgage. grant

and convey to Lender the foliowin s Gescribed property lorated inthe County of Lo . State of
IMinois:

LT o1 In sicov 1IN YEC

ARUTTTN, BTING A LURDIVIY

NODTRL LT 14 DFOTHE WNATT

TOUGNEHID 29 NORTH | KANGE

)
ORTNMIPAL HERIDIAN, IN

(1330060 B 36963

which has the address of Se% L0THS CHICALD
jStreet)

N |
fifinois 50651 (nerein "Property Address™)
120 Coce]

TOGETHER with all the improvements now or hereafter erected an the property. and all casements. rnights.
appurtenances and rents all of which shali be deemed tc be and remain a part of the properiy covered by this Mortgage:
and 211 of the foregoing. together with said property [or the Icaschold estate if this Morigage s on 2 leaschold: arc
hercinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully setsed of the estate hereby conveved and has the right to morigage.
grant and convey the Praperty. and that the Property ic unencumbered. except for encumbrances of record. Borroser

co-enants that Borrowsr warrants and will defend gencrally the titie to the Property against all claims and demands,
subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrow:r shall promptly pay when due the principal and iaterest
indebtedness cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to appiicable law or a written wxiver by Lender, Borroser shall pas
to Lender on the day monthiy payments of principal and inierest arc pavablic under the Note. entil the Note s paid
in full. a sum (herein "“"Funds™} equal to one-tweifth of the yeariy taxes and asscssments (incfuding condominium and
planned unit development assessmients. if any) which may attzin priority over this Mortgage and ground rents on the
Froperty. if any. plus one-twelfth of ycarly premium instafllments for hazard insurance. plus one-twelfth of vearly
premium installments for mortgage insurance. if any. all as rcasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated tc make
such payments of Funds 1o Lender to tive extent that Borros er makes such payments to the holder of 2 prior mertgage or
deed of trust if such hoider is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shail be held in an institution the deposits or accounts of whih are
insured or guaranieed by a Federal or state agency (including Lender if Leader is such an instituticn). Lender shall apply
the Funds te pay said taxes, assessments, insurance premiums and ground rents. Leader may not charge for so holding
and applying the Funds. analyzing said acccunt or verifving and compiling said assessments and bills. unless Lender
pays Borrower intersst on the Funds and applicabic law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of cxecution of this Mortgage that interest on the Funds shall be paid to Borrowe -, and
unless such agreement is made or applicable law requires such interes! to be paid. Lender shall not be required ta pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of
the Funds showir cizdits and debits to the Funds and the purposs for which cach debit 1o the Funds was made. The
Funds are pledged as ~dditional security for the sums secured by this Mortgage.

If the amount c¢ thc Funds heid by Lender. together with the future monthiy instaliments of Funds pasable prior to
the due dates of taxes, 1+ieicments, insurance premivms and ground rents. shall exceed the amount required to pa - sawd
taxes. assessments, insysanse oremiums and ground rents as they fall duc. such excess shall be. at Boarrower's option,
cithker promptly repaid to %trower or credited 10 Borrower on monthiy instaliments of Junde, §if the amount of
the Funds heid by Lender shall ni¢ be sufficient to pay taces. astessments, imnsutance premiums and grounst renls as
they fall duc. Borrower shall pay o /iender any amount necessary 10 make up the deficicncy 1 one or more payments as
Lender may require.

Upor payment in full of all sums cecarad by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 1~ bereof the Property is sold or the Property is othernise acquired by Leader.
Lender shall apply. no later than immediatel prior to the sale of the Property or ity acquisition by Lender. any Funds
held by Lender at the time of application as 2 sredit against the sums secur=d by this Morigage

3. Application of Payments. Unless applicablr law provides otherwise. all payments received by Lender vader
the Note and paragraphs 1 and 2 herecf shall be arplied bs Lender first in pavment of amounis pavable 1o Lender by
Borrower urnider paragraph 2 hereof. then to interest parable on the Note. and ther to the principz] of the Note.

4. Prdor Mortrages and Deeds of Truat; Charges: Liens. Borrower shali perform aii of Borroaer’s obligations
under any mortgage. deed of trust or other security agrirmant with a lien which has pronty ower this Mortgage
inciuding Borrower’s covenants to make payments whendus, Borrower shall pay or cauts 10 be paid ali tanes
assesyments znd other charges. fines and imposttions attributcbld so the Preperty which mas aitain « prionty aner this
Morgage. and lcaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvementiaoy existing or hercafier erected on the Praperty
insured against loss by fire, hazards included aithin the term “catendeld conerage’”, and such other hazards as Lender
may regnire and in such amounts and for such periods as Lender may reqriie.

The insurance carrier providing the insurance shail be chosen bs Borrow ¢ sunject o approval b Lender: peanadad.
that such approval shall not be unreasonably withheld. Al insurance pohicics_and renew als thereat shatl be 1n 3 torm
acceptable to Lender and shall include a standard mortgape clausc in favor of 20d 10 2 torm aceeptabic o Lender
Lender shali have the right 10 hold the policies and rerenals theree!. subject 1o thctorin st any morigage. deed of trust
or uther security agreement with a lizn which has priority over thiy Mortgage

In the event of loss. Borrower shall give prompt notice to the insurance carrier :nd Lender. Lender may make
proof of less if not made promptly by Borrower.

If the Propenty is abandoned by Borroaer. or if Borrower tails 10 respond 10 Lender witheo W davs from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim far insuianc beaslits Jender 1y
authorized 1o collect and apply the insurance proceeds at L ender’s oplion cither ta tevtorstion o tepsc of the Propenty
or to the sums secured by this Maortpage

6. Preservatlon and Maintenance of Property: Leaseholds; Condominiums: Planned Unlt DesHopments. Bor
rowe: shall keep the Property in good repair and shall not commit waste or permit impairment or deterina’ion of the
Properiv and shali comply with the provisions of any lease if this Mcngage s on aleas<hold. If thiz Mongage is an 3 unit
in a condominium or a planned unit development. Borrower shall perform ail of Borroner’s obligations under the
declaration or covenants creating or governing the condeminium or planned unit development. the by -laws and regula-
ticns of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage. or if any 2ction or proceeding is commenced which matenaily affects Lender’s interest in the Property. then
Lender. at Lender’s option. upon notice to Borrower. may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and 1ake such action as is necessans to peotect Lender’s intcrest. [f Lender required mortgage
insurance as a2 condition of mzking the lean secured by this Mortyage. Borrower shall pay the premiums required 1o
maintain such inwtrance in effect until such ttme a4 the requiremert for such IMutance tefminates i accondance »ith
Borrower's and Lepder's written agreement or applicable Law

Any amaunis disbursed by Lender pursuant to this paragraph =, with interest thereon, st the Note rate. shall
become additicnal indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of payment. such amounis shall be pavable upon notice from Lender ¢ Borrower requesting pavment thereof.
Nothing cantained in this paragraph 7 shall require Lender 1o incus any expense or take any action hercunder.,

3. Inspectlon. Lender may make or cause to be made reasonabic entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonabje cause therefor
retated to Lender’'s interest in the Propeny.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property, or part therecf, or for conveyanse 1n hicu of conderanation. arc
hereby assigned and shall be paid to Lender, subject to the terms ot any mortgage. decad of trust or other security agrez-
ment with a lien which has priority over this Mortgage.
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