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MORTGAGE

P
THIS MOR TGAQE ("Sccurity Irstrument”) is gwm on OCTOBER 1, 199 2 - ~ . The mortgagor is :" :
JORN & ‘®ODRIGUEZ, & SINGLE UHHARRIED PERSON - . g?ﬂ:

(*Borrower™). This Security Instrument-is given te .

STANDARD FEDERAL BANK FOR SAVINGS

~“which is Grgam'ied and existing under the laws of  ~ TRE ‘UNI CED STATES 'd.;.- AMERTCA - and whose

caddressis 4192 5. ARCHER AVE, CHICAGO, ILLILO’“ 60632
: C Vender”). Borrower 0wcs Lender the: prmupal sum of

SIXTY SEVEN THOUSAND DOLLARS & NO CENTS

Dellars {US $ &7 000 a0 B3
. This debt is evidenced by Borrower’s nole ‘dated the same dnle as this Security 'nslrumcnt( Note ), whu.h provides for
. monihly payments, with the full debt, if not paid carlier, du¢ and payable on NOVIMOER 1, 2007

This Sccurity Instrument secures to Lender: {u) the répayment of the debt evidenced by thf otz with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sims, with interest, udvnnced under paragraph 7 to. -
. prolect the security of this Security Instrument; and (¢). the pcrlommncc of Barrower's covenanta and” agreements vader this
_ . Security Instrunicnt and the Note. For this purpoge, Borrowcr does hereby mortgage, grant and coavey o Lender the foilsiwing .
. described property located in CO0X . - County, llinais:

. LOGT 250 IN FRANK DELUGACH”S 718T" STREET HIGHLANDS A SUBDIVIS Ol _OF

PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 30, TU'JNS“!;P
N 38 NORTH RANGE 13 LYING EAST OF THE BAST LINE.OF THE RAILROAD RIGHT _
- OF WAY, EAST OF THE THIRD PRINCIPAL HERIDIAN IN COOK COUNTY, ,./'
ILLINOIS. ‘ . , ﬁ

" PIN #19-30-111-006-0000

WiltCh has the address of 7023 W 73RD ?LACE S o CHICAGO - [Sfreei. C“yl
:';.Hlmol:, 60638 1z codel ( Propcrty Addrcss % _

_ E S Form 3014 8/80
. Ii.lJNDIS -Single Farmlv -Fanpie MaelFreddla Mac UNIFORM fNSTHUMENT _ . Pegniotd “Amentded G/81
: @ GRHL} B0 _ yMip MC&ﬁ’TGAﬂE ronwa mfuma £100. euw}w 7281 : T
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TOGETHER WITH all the :mpm:n; E E tca(;\; l '!' Imrhe.. I!Ed) Ysemc 8, appurtenances, and

fixtures now or herealter o purt ol the property. All rcpluncmw afd iuon. shall |ﬂ o b co l‘Ld by this Security
~Instranient. All of the forepoing is referred to in this Sc(,umy Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lnwfully seised of the cstate hereby con%ycd amd has-the rlght to mengige,
o grant'and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
ot will defend generally the title to the Property agains) al} claims and-demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non~u11‘1f0rrn covenants with fimited
variations by jurisdiction to constitute o uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenunl and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due thc
prmupnl of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

- 2. Fondls for Taxes and Insuranee, Subject to npplicable law or to a written waiver by Lender, Borrower shall pay to
. Lender on the day monthly payments are due under the Note, until the' Note is paid in full, a sum ("Funds"} for: {8) yearly tuxes

© and assessments which may attaln priority over this Security. Instrument s a lien on the Property; {b) yearly leaschold puymenty
or ground rents on the Property, i any; (¢} yearly hizisd or- property insurange premiums; (d) yearly flood insurance preminms,
Cif any; (e) yearly merigase insurance premiums, if any; and (1 any sums payuhlc by Borrower to Lender, in accordnnee with
" the provisions of paragrazh 8, in licu of the paymcnt of mortgage insurunce premiums. These items are called "Escrow Tems."
Lender may, ut any time collect and hold Funds in an amount not to exceed the muximum amount 1 Jender for o federlly
“telnted mortgage foan may soquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time o e, 12 U,.8.C Section 2601 ¢f seq. ( "RE!:PA") unless another law that npplies o the Funds
sefs. o lesser amount, 1§ s, Lender m.v a any time, colleet and hold Funds in an amount not to exceed the lesker amoun,
Lender may estimate the amount of Frnds due on the basis of cusrent dum and reasonuble’ cqnmules of expenditeres of future
‘Escrow ltems or otherwise in secordance wids applicable faw. - - : L
. The Funds shall be held in an instiiution whose deposits are insured by a fedcml agency. instrumentality, or enﬁ "
~ (including Lender, if Lender is such an institutior) o1 in any. Federal Home Loan Bank. Lender shall apply the Funds to pay
Escrow liems. Lender may not charge Borrower far balding and applying the Funds, annuatly analyzing the escrow account,
veritying the Escrow hems, unless Lender puys Borrewerinterest on-the Funds amd applicable luw permits Lender to make su
a charge. However, Lender may require Borrewer 10 pny-a-one-time charge. for an independent real estate 1z reporting sesvi
uséd by Lender in connection with this loan, unless appiicable. law provides otherwise, Unless ai mgreement is mude
apphcablc law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or enrnings on the Funds,
" Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
. without churge, an annual accounting of the Funds, showing credits ans debits to the Funds and the purpese.for whigh gach
" dehit o the Funds was made. The Funds are pledped ns additional security forall sums secured by this Security instrument..
. 1fthe Funds held by Lender exceed the amounts permitted to be held By apnlicable law, Lender shall account to Borrawer
~ for the excess Funds in necordance with the requirements of applicable law, 1 the-amount of the Funds held by Lender ut any
“ - dime is not sufficient to pay the Escrow flems when due, Lender may so notify Bo.tower in writing, and, in such cuse Borrower
- shalf pay to Leader the amount necessary 10 ‘make up the dcﬁc:cncy Borrower shall riake up the deficiéncy in no more tlmn
_iwelve monthly payments, at Lender’s sole discretion. :

“Upon payment in foll of all sums securcd by this Security Inqtrumem Lcndcr shali pmmpr?y refund to Berrower uny
Funds held by Lender, If, under paragraph 21, Lender shall aequire-or sell the Property, Lender, prior to the ncquisition or-sale
~of the Property, shall apply any Funds held by Lender mt she time of acquisition or-sale as 4 credit ,bm.wi the sums xccurcd hy
this Security Instrument,

3. Application of Payments, Unless upplicable law provides otherwise, alf paymcms received by Lendnr undcr ‘paragraphs

4 and 2 shal! be applied: first, to any prepayment charges due under the Note; second, 1o amounts pnyable nader pdragmph 2;
- third, to interest due; fourth, e principal due; and last, to any-late chasges due under the Note.
. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutabic to the Property
_whxch may atigin priority over this Security Instrument, and leasehold payments or ground rents, if .any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid.in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender-all potices of amounts (o be paid under this paragraph.

B 1f Borrower makes these payments directly, Borrower shall’ promplly furnish to Lender reccipls evidencing the payments.

“Borrower shall promptly discharge any Jicn which has priority over this Secutity Instrument uniess Borrower: (#) agrees in '
writing Lo the payment of the obligation securcd by the lien in o manner scceptable to Lender: (b) contests. in good faith the Jien
by, -or defends against enforcement of the lien in, legal procecdings which in the Lender's’ opirion operate to prevent the
~enlorcerment of the lien; or (¢) secures from the holder of the lien an agreement sutisfactory to- Lender sitbordinaing the lien to
this Security Tnstrament, I Lender determines that uay past of the Property is subject 1o o lien which muy utain priority aver
* this Security Instrumeit, Lender muy give Borrower u notice identifying the lien. Bmm\w.r shali sutisty the fien or ke ote or
" more of the actions set forth above within 10 days of the gwmg of notive. |
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&, Hazard er Properly Insurance, Borrower shull keep lh? imfitowd nmts :mw exls mg or hércnmr erecied on the

: Pmputy insured against loss by fire, Izards Ineleded within the term "extended coverage” and any olher huzards, inchuding

floods or flooding, for which Lender requires insurance, This inssurance shiall be maintained in the amounts aud for the periocls

that- Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject lo Lender's approval

‘whicls sha!l not be unreasonubly withheld, Jf Borrower fails to maintain covernge: described above, Lender mny, at Lender's
aplicn, oblain coverage (o protect Leader's rights in the Property in accordunce with puragraph 7,

All insurance policics and renewals shal) be accepiable lo Lender and shalt include a standard mortgage clause. Lender
shal! have the right-to hold the policies und renewuds. IF Lender requires, Burmwu sha promptly give to Lender afl receipts of
- peid premiums and renewal notices, In the event of Joss, Borrower shail give prompt notice fo the tnsurance cumer and Lender.

-‘Lender may make proof of loss if not made promplly by Borrower, -

- Unless Lender and Borrower otherwise agree in writing, Insurance proceeds. shu]l he apphcd lo mlorallon or repair ol the
Property dnmaged, if the restoration or repair is economically. fensible and Lender's security is not lessened. 1T the restoration or
repair is not economicatly feasible or Lender’s security would be Icsm.ncd the insurance procccds shall be applied to the sums
secured by this Security [nstrument, whether or net then due, with any excess puid to Borrower. IF Borsower ibindons the

‘Property, or does not-answer within 30 days a notice from Lender that the insurance carrier hus offered to seutle-a cluim, then
Lender may collect the insursnce proceeds. Lender ay use the proceed:- to ropair or restore the Properly or 1o pay sums
“gecpred by this Security Instmment, whether or not then due, The, 30-day period will-begin when the notice.is given,

Unless Lender and Sorigwer otherwise agree in writing, -any wpplication of proceeds Lo pnuc:pal -shall pot extend or

o pu'ﬁlpom. the due dute of tne .r.~n\h!y paymenis ceferred to in paragraphs | and 2 or change the amount of the payments. If
- under purugraph 21 the Pmperry is‘acruived by Lender; Borrower's right to any insurance policics and proceeds resuiting from

damnge 1o the Property prior to the decaisition shall puss (o Lender to the extent of the sums sceured by this becurlty In'itrument

" immediately prior to the acquisition,

- 6. Occupancy, Preservation, Maintenzoic and Protection of the Pmperty, Bormwer S Luan Applla.atmn' Lcmchulds.
Borrower shall occupy, establish, and use the Propeity ns Botrower’s principal residence within sixty duys after the-exesution of
this Security Instrument and shall continue to ocenpy.the Property as Borrower's principal residence for at least one year- afier
. -the dute of oceupuncy, unless Lender otherwise ngroee s wriliug, which consent shall not be unreasonably. withheld, ar unless
~‘extenuating circumstances exist which are beyond Berrgver's vontral, Borrower shall not destroy, <umage: or. impnir the

Praperty, alfow the Property to deteriorate, or commit wiste an the Property. Borrower shall be in default it uny. forfeiture
action or proceeding, whether civil or criminal, is begun that (n Lender's good faith judgment could result in fotfelture of the
" Property or otherwise materially impair the lien crented by this Secary Instrument or Lender's security interest, Bormwer may

- ctire'such n default ond reinstate, os provided in pragraph 18, by caustiy the setion or procceding to be dismissed with & ruling

- that, in Lender's good faith deterniination, precludes. forfeiture of (he ﬂrrwawcr 8 interest in the Property .o other mulerluli_
impairment of the lien created by this Security Instrument-or Lender’s secunity nterest, Borrower shall also be-in default If';
Berrower, during the loan application process, gave materialty folse or inacearate information or statements 1o Lender (or fatled

to provide Lender with any material informaticn) in connection with the loan evidenced by the Note, -including, buf_not Jimited
to, representations concerning Borrower's occuparicy of the. Property as a principal residence. I this Security Instrument is on.a

- jleascho[d Borrower shall comply with all the provisions of the lease, If Borrower poquizes fee litle 1o the Property, the

- leusehold and the fee title shail not merge unless Lender agrees to the merger in writing.
' 7. Protection of Lender’s Rights in the Property. If Borrower faifs t pcrfm'm (he covenaits, imd agreements.contained § in
. this Smunty Insirument, or there is 4 legal proceeding that may significantly affect Lender's rights m the Properly (such as o
. proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations). -t Lender may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the: Property.-Londer’s actiony may
include paying any sums secured by a lien which has. ‘priority over this. Security Instrument, appeartig .n court, paying
. reasonuble attorneys’ fees and entering on the Property to make repairs. Although Lcnder may take action unger his paragraph

7, Lender does not have to do 0.

o Any amounts disbursed by Lender under thas paragraph 7 shali become addnloml tebt of Bnrruww 'sLCUI'Ld by this
- Secarity Instrument, Unless Borrower and Lender agree lo-other terms of payment, !husc amonnts shall bear interest from the
 date. of disbursement at the Note rate and shall be payable, with interest, upon notice from Lcndcr 1o -Borrower reguesting

payment.
. 8. Mortgage Insurance, If Lender required :rnrtgage insurance as a condluon of makmg the Ioan sccurcd by. thus Securuy
Instrument, Borrower shall pay the premiums required to- maintain the mortgage insurance in effect. Tf, for any reason, the

o meortgage insurance coverage required by Lender lapses or:censes fo be in effect, Borrower shull puy the premitims. required to

- pbtain coverage substantially cquivalent to the morigage insurunce prcvmus]y in effect, at & cost substantially cquivalent to the
- cost to Borrower of the montgage insurance prwaously in effect,” from un allernate: morigage insurer approved by Lender. If
-~ substantially equivalenl mortgage insurance coverage is not available, Borrower shall pay Lo Lender each month a sumequal to
- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapr.cd or ceased 10
L be in effect. Lender wﬂl acuept, use and retain lhesc payments' as a loss reserve in lien of morgage insurance. Loss: reserve
Form 3014 '8/90
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