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g [S IMORTG"CE .‘sccurl [n‘t ment ‘ ivc "" l V LYY feari i’ AR AR ‘lll'll!f! L ll.l!!lﬂl’ 14 9
19 ... 5 . The mor'gwur("s ....... ?d&&& N’utthis Wif .....

................................. sneerieraans (U rrowcr”) 'l"fns Sccurity Instrument is RIVEN 10 ooiiviiiiiiniianeeeienionn,
......N?—.%gb.p?.lfhg.‘?.@ ..I.*F.-.f}".'.?,ng...ﬁel-'.‘f..F.‘?-.ﬁ.._ et . which is organlzcd and existing
under the laws of ............. N s Tllineis.i. i . and whosc address s ..vevvviiicin
..147..K8..May,..Chicaga,  1L.. BOBR2ucrmrrrsesierrerierens PP . ("'Lender"),
Bonower owes Lender the principal sani of ..Thixty. threa. thousand,-‘ n¥nre. hundred.and..
Loninty... 100/15 voore Dollers (1S, $33.4.990,.00.......), This debt is evidenced by Borrower’s note
dated the same date as this Secunty Instrumunt f ”Noic“). which pmwdes for monthly paymcms with the full debi, if not
paid earlier, due and payable on . Lokewruary 17, 201 . This Security Instrument
secures to Lender: (a) the rcpaymenl of the dehl avidinced by the Notc. ,wilh mtcrcsl and all renewals, exiensions and
modifications of the Note; (b) the payment of all other 51.ms, with intercst, advanced under paragraph-7 to protect the security
of this Security Instrument; and (c) the performance of Boriowir's covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrawer does hereby mongarc, gram and convey to Lcnder the following described prop.
erty located in e, OOH: rserreerennanitha e iinierer e P, veeroononanne County, Illim@s.

LOT 35 IN BRITIGAN'S MADISON STREET SUEDIVIQIUN OF LOTS 63, 64 AND 65 IN THE
SCHOOL TRUSTEE'S SUBDIVIBION OF THE NORTH PARI OF TSCTION 16, TOWNSHIP 39
NORTH, -RANGE 13 -EAST OF THE PHIRD: PRINCIPAL MERTNIAN, IN COOK COUNTY,

ILLINOIS. - |
JOURPT-04 RECORDING - - $35. UU
. TAdnan TRAN D17 1D/0B/92°09:0410D.
PERMANENT TAX NUMBER: 16-16-201-029-0000 '+ .l wg? 2 B *_9;2._7_49033
' | | . K CRUNTY REC UEDER S
- which has the address of ......%. .‘?.7.‘?...‘.’.:..?!‘?.’."'.?53'.9;;.. ........ ..... s ';.{.........-.‘.._....,¢!f§€qﬁ‘£<:;.'......'.'.".7'.'['1',‘

TOGETHER WITI-I all the mpmvements now or hcreafter ercctcd on thl: pIOPcﬂY. ﬂnd all cascmcnts. appuncnances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by th:s Secunty
Instrument, .All-of the foregoing is referred to in this: Security Insicument as the 'Property.”

BORROWER COVENANTS that Borrower is law{nlly seised of the estate hercby conveyed and has thc nght :o morigage.
grant and convey the Property and that the Property is unencéumbered, except for éncumbrances of récord, Borrower warranis
and will defend generally the title to the Propeny against allclaims and demands, subject to. any encumbrances. of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with li o
variations by jurisdiction to constitute a uniferm. socunty instrument covermg real property @ /l)

lwﬂms-smrm-mumnumumm S rmm uo Wgziq{épﬂ'

Product 44713 : 1991 SAF Sysismas & Forms, Inc.
} Chicago, IL » 1.800.323.2000




92749(8B2

fra!vd}glf'oaiﬂﬂa? oS anNOFFICIAL COPY

sefoy 'BUSg oIa';;) """""""""""" &q paiedaid sem 1unmmlsu1 su{ L

NN

96/19/1 S3dx3 NOISSINKOD AN
$lph| Tll JO 31V1S onsnd AWION

H _IV
' BS . "]V’Ol.:i:.‘lo " :ss.]!dxa UOISS!u]u.[OD Aw

IEY SIYY |BIS [BIDNJO puB puBY AW SSAUIM

' (hatg) *ans 'ay) '
quo} 195 U12J2Y7 $asn pue sosadand ay) 10§ JUINIISHL (MBS palnsaxs’ e Asy3 " 18yl pue pasp pue

( )

98 ﬁ.m:umo;\ pue sR3y°* '1?91'1‘-;%&% "3 01 AWNIISUT PIEs PAFPaIMOUNDE PUE ‘aLUTS PAINDIXD BARY ‘JUSMIISWY
Bu108510] 3} JO SIUIIUOD AP JC Pawiojul Fuiag ¢ oym (s)uossad 311 3q 07 oW 07 PaA0Id 10 HAOUY (21B) S puE A 210)9q
paieadde A[]Buosmd frarrsreeree i S AN EAPETY pub TInfON HuEay
Al &;luas £qaasy cp ‘w5 pue A)unod pres 10) pue ﬁl]qnd MmoN IR Sund} v enTEs
- { Trerrrerees A Jogg 40 ALNNOD
""""""" gOUyrTL T 40 dLVIS

luawbpeimouyay JoJ our SIL mojep #2ed3) —
CJamoliog—
o ILONDR /SAQYTD o
(ms) ....................... Vavri g peaffsesriisnanay (N RRE) y/ ------------------------------ RN YY) Errtaeesesar AR aanny
/
lamonog— LINKDA ANVEI g A

D 4
(ms)...........................................-.....-W" sald eeeaaeaumssssabaanstaaaireeasasaeitaasreane basi e eiinaredaetovad

SOSSIUNM

91 UM papms:u pua Jomosiog Aq paimoaxa (Sjapts Auv w1 pue
Jawnnsu] f(u.maas suu u) paumuon SUIBUA0D Pue SLBI3} am 0) 522188 pue 5)da008 JamolI0g ‘MO138 DNINDIS A8

: [A3105ds] (S)1a10 J
1apry owoH puosas [ 1epry wowenoidwy arey [] 19pry uoopeg [

opry wawkeg Apeamg ] sopng wowdojesa wury pawuerd [ sapry wwawkeg parenpnn [
1pry Apwey p—1 E : Japiy wnitnuopuor) D 1apry oy ajquisnipy ['_']

[(sa)xoq 2iqeanidde ¥oay3)]

"TURURAISU] &un:r.)s S jo und B 219 (5)19pL1 91 J1 SB JUAURNSU] ALINXAG S Jo suauasde puw siueuaaoo sy wawaddns pue

puawe frys pue ojul pajelodiosul ag [{BYS J9PLI YONS YOS JO USWEITE PUB SIUBUSADD A1) ‘JUAWNNSU] HHLN0DS SIU) Yum
Joy5230) PopI00l PUR 19MOLIOE AQ PAINOINS 352 SIAPH UOW JO JUO JI° "JUALNMNST] AIINIIG 511 0) SIPH ‘pT -




UNOFFICIAL COPY

G 2 7 499 5 2

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender oft reoctpts
of paid premiums and rencwa) sotices, In the ovent of loss, Borrower shall give prompt nottce 10 the insurance carrter and
Lender, Lender may make proof of loss If nol made prompily by Borrower,
Unless Lender and Borrower otherwise' ngrec b wrlting, ‘insurance proceeds shall be applicd to rcstoralion ar rcpnir
of the Property damaged if the restoration or repair Is econiomically Teasible and Lender’s security is not feesened, If the
resloration or ropair iy not economically feasible or Lender's security would be lcssened, the insurance proceeds shall be
#pphied to the sums secured by this Security Instrument, whether or fiot then duc, with any excess paid to Borrower. If Borrowcr
abandons the Propety, or does not answer within 30 days & nottcc l'fom Lender that the insurance carrier 'hay offered 10
settle u claim, then Lender may collect the i ingurance procccds Lender may use the procaeds to repalr ot festore tht: Property
or Lo pay sums secured by this Security Instrument, whéthier'or not then due, “The 30-day period will begin when the notice
is given.
- Unless Lender und Borrower utherwise agree in writmg, nny application of proceeds 10 pnnetpal whill 0t extend
or postpone the'uve date of the monthly paymems referred to i’ paragraphs 1 and 2 or change the amount of the paymcnts
If under paragraph 21 the Property is acquired by Lcnder. Borrotver s right fo'any | msurance policies’ and proceeds resulting
from damage to the T'rojerty prior to the ncqurs:tton shall puss to Lender o the extent ofthe sums sccurcd by this Set.unty
Instrument immediateiv prior to the acquisition,
6. Occupancy, Prexervation, Maintenance and Protection of the Property; Burrower's Loan Application;
Leaseholds. Borrower shall-ocriny, establish, and use the Property a3 ‘Borrower's principal residence within sixty days
after the execution of this Security Ir‘stnlmcni and shall continue io occupy the Property as Borrower's pmu:tpal Tesidence
for at least oné year afier the date of "'cupancy, unless’ Lender otherwise ngrees in writing, which consent shall not be
uneasonably withheld, or unless exteniudi.g cir¢umstances ex:st ‘which are beyond Borrower’s control. Borrawer shall not
destroy, damage or impair the Property, alloy-iie Property lo deteriorute. or commnt waste on the Property Borrower shail
be in default if any forfeitire action or proce sding, 'whether tlvil or criminal, is begiin thai In Lender's good faith jodgment W
could result in forfeiture of the Property or othervise materially impair the lien created by this Security Instrument or Lender's g
security interest, Borrowser may cure such a defauit and’ relnstate, 85 provided in paragraph 18, by causing the action or NE
proceeding to be dismissed with 4 ruling that, in Lent';'é ,,ood faith determlnauon precludes forfeiture of the Borrower T
interest in thie Property or other material Jmpamncm ‘of the'i 10 crcaied by t!us Securtty Instrument ot Lender’s s securlty .-
interest. Borrower shall also be in default if Borrower, "during the loan appltcatmn proceSS gave mntermlly false or maccurate roy
fiformation or statements to Lender (or failed to provide Lend'r v/ith any material mformatmn) in connection with the loan X
evidenced by the Note, including; but not limited to, represtcntnt’on* ‘foncerning Borrowcr § occuparicy of the Property us N
n principal residence, If this Security Instrument ison 2 'Jeaschold, Beirowar shatl comply with all the provisions of the lease,
If Borrower acquires fee title 1o t.he Propeny, the Ieaseholcl and the tct. .tlt-. shall not merge unlcss Lender agrees 1o the -
merger in writing.
7. Protection of Lender’s nghts in the Property “If Borrou)er Teils to nerl‘orm the covenants and agreements
contained in this Security Instrument, or ‘there is o leg! proceedmg that may stgnlnvw“v aﬂoct Lender s rights in the Property
(such as a proceeding in bankruptcy probate; for condemnation or forfelture or o’ l‘.'“\tr”' ‘Taws or regulatlons) then Lcnder
may do and pay for whatever is nécessary to protect the vnlue of the Property and Lende ~ rlghts in the Property Lender s
actions may include paying any sums secured by a lien which’ as' prlomy over’ this Securty T’Qtrumem Sppearing in coun.
paying easonable atlorneys' fees and entering on the Propeny to make rcpalrs A]lhough Lendcr may takt: aclton under
this paragraph 7, Lender does not have to do so.
' -Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Suriov:er secured by this
Security Instrument. Unless Borrower and Lender agree 10 ofhier terms’ of payment these amounts skall ¢ oenr mtct‘est from
thic date of disbursement at the Note rate and shall be payable w:th mteresl upon noncc from Lender to g :rrower requesttng
payment.
8. Mortgage Insurance. 1f Lender requarod mortgage insirance as'a condnton of mukmg tho toan secured, by thts
Security Instrument, Borrower shall pay the premiums reqtnred to malntam ‘the mongage insurance in en'ect If, for nny
reason, the morigage insurance coverage required by Lender Iapses or céases to be in effect, Borrower shall pay the premlums
required to obtain coverage substantially equwalenl 0, the ‘mortgage. insurance previously in effect. ata cost substantially
equivalent to the'cost to Borrower of the mortgage insurance prewously in'¢ffest, from an altemate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance covemge is not avdilable, Borrower shall| payto Lcndor each momh
a sutn'equal to one-twelfth of the yearly mortgage insurance pre'mum Being pnid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss. reserve. in licy of morigage
insurance. Loss réserve payments may rio longer be requlred a the optton of Lender, if morigage insurunce coverage. (in
the amount and for the period that Lender requires) provided by ant insiirer approved by Lender ugain becoines available
and is obtained, Borrower shall pay the premiurs reqmred 10 maintain moftgage insurance in effect, or. to provide a:loss
reserve, until the requirement for mortgage insurance cnds m accordance wrth any wnncn agrecmcnt botween Borrower
and bendcr or apphcable law. ' ‘ s :
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- person) without Lender’s prior written consent, Lender muy, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dute of this Security Instrument. .

~If Lender. exercises this option, Lender shall give Borrower noucc of accc!emt:on Thc notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security. Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the caslier of: (a) 5 days {or such other penod
as applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this. Security Instrument, Those conditions are that Borrower:
{#) pays Lender ail sums which then would be due under this Security Instrument. and the Note as if no acceleration had
occurred; (b) cures any default of any other cavenants or agrcements {c) pays atl expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonebly
require to assure thar the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums.secured by (his Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatiors secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to teinstale shall rct_sprly in the case of acceleration under paragsaph 17,

19, Sale of Note; Chaace of Loan Servicer. . The Note or 2 partial interest in the Note (together with this Security
lnstmmenl) may be sold one or more times withowt prior notice to Borrower. A sale may result in a change in the entity
(known as the '*Loan. Servicer") ('ai-collects- monthly payments due.under the Note and this becunty [nstrument. There
also. may be one or more. changcs of e Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtes rotice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inforniation required by applicable law.

‘ 20. Hazardous Substances, Borrower <hall not cause or permit the presence, use, disposal, storage, or release

of any Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental L aw, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazarjous Substances that are generally recognized to be appropriate
to normal residential uses and to maimtenance of the Propeity, :

_+ Borrower shall promptly give Lender written totice of aiy ‘avestigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency or.private party invoivirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrgvicr learns, or is notified by any governmental or
regulatory authority, that any removai or other remediation of : any Hazardeue Substance affecting the Property is necessary,
Barrower shall. promptly take all necessary remedial actions in accordance wita Tnvironmental Law,

_ As used in this paragraph 20, **Hazardous Substances'' are those substai:ces d<fined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarircaile or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaideliydz, and radioactive materials. As
used in this paragraph 20, **Environmental Law'' means federal laws and laws of the juriscitic: where the Property is located
that relate to health, safety or environmental protection,

NON- UNIFORM COVENANTS, Borrower and Lender further covenant and agree as iollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratian (¢'owing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to scceleratior vier paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action réeatved to cure the
default; {c).a date, not less than 30 days from the date the notice is given to Borrower, by which in< azfault must
be cured; and (¢) that failure to cure the default on or before the date specified in the notice may result 1 acceleration
of the sums secured by this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to asseri in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the potice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies. provided in
this paragraph 21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

R §
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. Assignment of Rents
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1-4 FAMILY ZGVENANTS, In rddition to the covensnts snd agreements made in the Security Instrument, Borrower
and Lender furcies rovenant and agree as follows:

—. A. ADDITIONAL 7 FOPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to the Property
~ ~deactibed in the Securir; [rsrument, the following items are added to the Property description, and shall aiso constitute
the Property covered by th Jorurity Instroment: building materials, appiances and goods of every nsiure whatsoever
now or hereafler locsted in, oo, cr used, or intended to be used in conmection with the Propexty, including, but not
limited to, tose for the purpose: &7 supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apyan s, security and access control apparxtus, plombing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refigerstors, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtaias :1d cortsin rods, attached mirrors, cabinets, panelling and attached floor -
coverings now or hereafter attached to the Fiopesty, all of which, incliiing repiscements and additions thereto, shall
be deemed to be and remain a past of the Propucry vovered by the Security Instrument. All of the foregoing together
with the Property described in the Security [nstrnmess ‘~ the leasehoid estate if the Security Instrument is on # lasschold) . .
are referred to in this 1-4 Family Rider and the Secarity »etrument as the **Property.” '

B. USE OF PROPERTY; COMPLIANCE WITH LA, Bocrower shall not seek, agres to or make a change
in the use of the Propenty or its zoning classification, unless /rvier has sgreed in writing to the change. Borrower -
shall comply with ail laws, ardinances, regulations and requiremescs i wny governmental body spplicable to the Propemty,

C. SUBORDINATE LIENS. Except as permitted by federal 1aiy, Porrower shail not allow any lien inferior to
the Security Instrument (0 be perfected against the Property withour Lenr'’s prior written permission. vy
D. RENT LOSS INSURANCE. Borrower shall maintain ingursnce agsine: 2+t loss in addition to the other hazards
for which insurance is required by Uniform Covenant S.
E. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Unifoem Cove max 18 is deleted,

¥. BORROWER'S OCCUPANCY. Unless Lender snd Borrower otherwise agree mn v=iting, the first sentence
in Uniform Covesant 6 concerning Borrower’s occupancy of the Property is deleted. Al reraining covenants and
agreements ses forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shail assign to Lender ail legses of the Property A
and 2i} security deposits made in connection with leases of the Property. Upon the assignment, Lander Siall have the X
right to modify, extend or terruinate the existing leases and 1o excente now [sases, in Lender’s sole discretion. As used :Q
in this paragraph G, the word “‘lease’* shail mean *‘subleass’ if the Security [sstrument is on 2 lenschold. T

mmmmorm;mmormmmmmmmm;g
absolutely and unconditionally assigns and transfers to Lender all the reats and revenoes (*‘Rents’") of the Property, B
regardless of to whom the Rents of the Property are payabie. Borrower authorizes Lender or Lender's agents 2o collect P
the Rems, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shail receive the Rents until (i) Lender bas given Borrower notice of defsult prrsusat to pxragraph 21 of
the Security Instrument and (i) Lender has given notice to the tenans(s) that the Rents are to be peid to Lender or
-+ Lezder's agent. This assignment of Rents constitutes an absolute assignmerst and not an assigmment for additinal security

. onldy,
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~ If Lewder gives notice of ravd red br/ Bor ow w 2b i V4 by )
fuﬂnmg:m q £0 the stz “ ““'."" (if) Loader shell be exitid -
to collect and receive all of the Rents of the Property; (1) Borrower agress that 'enchi tesuat of the Property siall pay
ﬂm.mmmmmcmnmmmaWMmmm(mm»
Mwmlmmmmwmuw.mmuwmnum
of taking control of and mansging the Property and collecting the Rents, incinding, bet not Limited to, attomey’s fees,
recciver’s fees, prexituns on receiver’s bonds, repuir and maintenance costx, ITeNCe PIEITIANS, HXOE, MICINTENTE
and other charges on the Property, sud then ¢o the sums secured by the Security Instroment; (v) Lender, Lender's
agents of sny judicially sppoissted receiver shall be lsble to accoont for only thoss Reats actually received; sad (vi)
Lender shail bo entitied to have 2 receiver sppointed o take posession of snd masage the Propesty and collect the
mwmmmmmmmmmnhwdhmum.

If the Remts of the Property are not sufficient to cover the costs of taking control of and maneging the Propesty and
dmmMmMMWMmemmwmanamm
* Leader sectred by the Security Instrament pursuant to Usiform Covensnt 7.

Borrower represents and warraats that Borrower ias not executed any prior amigament of the Reats end bas not
and will not perform any act that would prevent Lender from exercising its rights uader this paragraph.

Lender, or Lendt's agents or & judiciaily appointed receiver, shail not be required to enter tpon, take control of
ammmmammmammm.m,m.um.m
or 3 judicially appoiatra Teceiver, mxy do so st any time when a dafinit ocas. Any of Rents shail not
—mummdﬁmemMmm“Mdm.mmdehm
shall terminaie when ali the sums secured by the Security Instrument are peid in full.

L CROSS-DEFAULT PRUOY(ION. Borrower’s defitult ar broach under sy note or agreement in which Lender
has an intevest shail be » breach ier the Security Instrument snd Leader may invoke sy of the remedies permitted

by the Security Instrmer. ,
Wﬁmamw,mm‘wwmhmummmwumym.
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