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MORTGAGE

THIS MORTGAGE (Security Instrument’™) 1s given on .. 32P8MDer Ja ... ...
9 _.42.. . The mong gov is . Lawrence M. Friedman and.Linda M. Friedman, husband and .wife— .

" . {**Borrower™"). This Security Instrument is given t0 . ... ... ...
.......... NLSB .. which is orgamwd and existing
under the laws of The. State «f ilinois . ..., and whose address 15 ...
110 W. Maple Street, riew ! emx,ll SOBST . e ¢"Lender™).
Borrower owes Lender the prnncipal swaof . —Seventy Five Thousand. MNOHM} ...........................
L . Dollar=<U.S $ 25,000.00. ... b Thes debt s cvzdcnccd by Bomrwct 5 hote
dalcd thc umc dale a lhu Secunty Instrument (7 Nete'). \\huh provides for monthly paymeats, with the rell dedt, of not
paid earlier. due and payablc on ... . Marcn(, 1993 . . . Thit Secunty Instrument
securss to Lender: (a) the repayment of the debt (vilerced by the Note, with interest. and all renewals, extensions and
modsfications of the Note; (b) the payment of all other z2ms, with interest, advanced under paragraph 7 to protect ibe secunity
of this Security Instrument; and (c) the performance of Dorrowar’s covenants and agreements under this Security Insimiment
and the Note. For this purpose, Borrower does hereby morrgage. grant and comvey to Lender the foilowing dewcribed prop-
ity Jocated 10 ..o CO0K e e County, lilinois:

Lots 21 and 22 in Block 8§ in Metropolitan Realty Comy». 1y's Denpster Karlov Gardens,
being a Subdivision of Lot 6 of John Turner's Heirs Subdizizion of the South quarter of the
West half of the South West quarter of Section I8, and the Fast h2if of the South East
q-arter of Section 15, all in Township 41 North, Range 13, Last of the Third Principal

Meridian, in Cook County, lllinols.
PiN: 10-15-228-023-0000 & 10-15-428-022-0000

g2750407
which has the address of .......... A0 Enfield. .. . . Skokie... ... ... .
Strect] iCerd
[Minois ............... 60076............ ("*Property Acdress’ ),
1lap Cade]

TOGETHER WITH all the improvements now or hereaiter erected on the property. and all casements, appurtenances.
and fixtures now or hereafier a part of the property. Al! repiacements and additions shail also be covered by this Secunity
[nsirement. Ajl of the foregoing is reverred io in this Security Instrument as the "“Property.’”

BORROWER COVENANTS that Gorrower is lawhully scised of the estate herelry conveyed and has the right to mortgage,
grant and convey the Property and that the Property 1t unencumbered, excepk for encumbrances of record. Bofrower warrants
and will defend generaily the title tc the Property ageinst 2ll claims and demands, subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covening real propenty.
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24. Riders o this Security Instrument. 1f one or more riders are executed by Borrewer and recorded wogether
with this Sccurity Instrument, the covenants and agreements of esch such rider shall be incorporated inte and skall amend
and suppicment the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Secusity Instrument.
{Check applicable box{es)]

[} Adjustable Rate Rider {7} Condominium Rider [J 1—4 Family Rider

[ Graduated Payment Rider [J Pianned Unit Development Rider ] Biweekly Payment Rider

{T] Balloon Rider E___i Rate improvement Rider D Second Home Rider

[J Other(s) [specify)

BY SIGNING BELOW. Borrower sccepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with 4t.

Social Security Number

...... County ss:

a Noiary Public in and for said county and siate,

My Commission expires:

Pbadlud)

2 S AP ST, * )
"CFFICIAL SEAL" | Hotaty Pubtie
GLENDA RENE BROADUS
3 Nofary Pubic, State of fthnois
My Commission Expires 8716/96

..................

[Space Selow This Line Reserved For Lander snd Recorder)
THIS INSTRUMENT PREPARED BY AND SHOULD BE MAILED TO:

NLSB - NEW LENOX
110 W. MAPLE STREET
NEW LENOX, IL 60451 torm M4 W (pagr 6 of 6 payes)
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person) without Lender's prior written consen?. Lender may, #1 its option, require immediaste payment in ful of sll sums
secured by this Secunty Instrument. However, this option shall not be excrcised by Lender if exercise 18 prohibated by fedeial
law as of the date of this Security Iastrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice thall provide a period
of not lexs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sacurity Instrument. If Borrower fails to pay these sums prior 1o the expiralion of this period, Lender may invoke
any remedies permitted by this Secunty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerain conditiens, Borrower shail have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period
as applicable Jaw may spacify for reinstatement) before sale of the Propenty pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment snforcing this Securily Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note zs if no acceleration hag
occurted: {b) cures any default of any other covenants of agrecments: (c) pay's ail expenses incurred in enforcing this Secunty
Instrument. including. but not imited fo. reasnnable attorneys’ fees, and (d) takes such actn as Lender may reasonably
reguire (o aseain that the lien of this Secunty Instrumert, Lender’s nights in the Proferty and Borrower’s obligation o pay
the sums sweouied by this Securniy Instrument sl continue unchanged Upon teinstaternent by Barrower, this Security In.
strument and the sSligations secuied hereby shalf remann fully effectine as of no aceeleranon had occurred. However, this
right 10 reinstate s32'not apply 1n the case of acceicration under paragraph 17,

19. Sale ci Nz; Change of Loan Servicer.  The Note or a pantial interest in the Note (together with this Security
Instrument) may b2 sold ore or more times without priof notice to Borrower. A sale may sesuit in a change in the eatity
(known as the “Loan Senw@s’) thar collects monthls pavments due under the Note znd this Security Irstrument. There
also may be one or more chazges of the Loan Servicer unrelated to a sale of the Note. If there 1 2 change of the Loan
Servicer. Borrower will he given/aruen notice of the change in accordance with paragraph i4 above and applicable law.
The rotice will state the name and aZiress of the new Loan Servicer and the address to which paymeats should be made.
The notice will also contain any other Jaformanoea required by applicable law

20, Hazardoys Substances. besrowner shall not cause or pernut the presence, use. disposal, storage, or relcase
of asiy Hazardous Substances on or in the Feopeity . Borrower shall not do. nor allow anyone ¢lse to do. amything affecting
the Propenty that 1s in siolation of any Eaviroangrial Law. The preceding two sentences shall not apply 1o the presence.
use. of :torage on the Property ‘of small quantitics »f Hazardous Subsiances thai are generaliy recognized o be appropriate
to sormal residental vses and to maintenance of the (Profen

Borrower shall promptly give Lender wiitten ndsi s of any snvesnigabion. clam, demand, lawsuit of other & t:on by
any governmental of regulatory agency or private paity danvolving the Propemy and any Hazardous Subvtance or
Environmentsl Law of which Borrower has avua! knowledge” M-Borrawer leams, or 15 notificd by any povernmental or
regulatory authority , that any removal o other remediation: of any tazardous Substance affecting the Propenty is mecessar;,
Borrower shall prompthy tzke all necessary remediaf actions in accorZance with Eaviroarcatal Law.

As used in this paragraph 20. *"Hazardous Substanies™ are those suosiances defined as texe or pazardous substances
by Environmental Law and the following substances gasoline. kerosene. other flammabie or 10K petroieum products, toxx
pesticides and herbiciges. volaule sobvents, matenals containing asieston of iarmaldehyde. and radioactive materials. As
used 1 thy paragraph 20, ' Envisunmental Law ' means federal laws and laws oi the juiisdiction where the Propenty is iocaled
that relate to heaith, \afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cosenant amd agroe as follows. 92750407

21. Acceleration: Remedies. Lender shall give notice to Borrowsr prior to acciserition following Borrower's
breach of any covenant or agreement in this Security Instrument (but nat prior ;o acusie:s%0n under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (ai the default; (b} the aciiwn required to cure the
defsult; (c) a date, not Jess than 30 days fmm the date the notice is given to Borrower, by vaith the defsult must
be cured: and {d} that failure to cure the defnult on or before the date specified in the notice may "ot in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice
skall further inform Borrower of the right 1o reinstate alter acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the defsult
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in ful)
of ali sums secured by this Security instrument without further demand and may foreclose ihis Security Instrament
by judicisl proceeding. I.ender shail be entitled to coilect all expenses incurred in pursuing the remedics provided in
this paragraph 21, including, but not fimited to, reasotable attorneys’ fees and costs of title eridence,

22. Release. LUpon payment of all sums secured by this Security Instrument, Lender shall reieas: this Sevunty
Instrument without charge to Borrower. Borrower shall pay any recordaton costs.

23. Waiver of Homesteagd. Borrower waives all right of hemestead exempiion in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writicn waiver by Lender, Borrower shal!
pay to Lender on the day monthly payments are due under the Notc, until the Note is paid in full, a sum {""Funds™) for:
(a) vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propeny: (by yearly
Jeasehold payments or ground rents on the Property, if any; {c) yearly hazard or propeny insurance premiums. (d) vearly
flood insurance premiums, if any; (¢) yearly morntgage insurance premiums, if any; and () any sums payabie by Borrower
to Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are calied **Escrow ltems.”" Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morgage ioan may require for Borrower's cscrow account under the federsl Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. {""RESPA™), unless
another law that =opires to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not (o cxceed the fesser amount. Lender may estimate the amoant of Funds due on the basis of current data and
reasonable estimaies of expenditures of fulure Escrow ltems or otherwise in accordance with applicable law

The Funds shalio mold in an institution whose depesits are insured by a federul agency, instrumentalily, or cntity
unciuding Lender. if 1enGer s such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lendei may, nt charge Borrower for holding and appiying the Funds, annually analyzing the escrow
account, or verifying the Escrow "ieras, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Howeves: Lender may require Borrower to pay a one-iime charge for an independent real estate
tax reperting service used by Lender in conrection with this loan. unless applicable law provides atherwase. Unless an agreement
is made or applicable law requires interes (o be 0aid, Lender shall not be required to pay Borrower any interest of earnings
on the Funds. Borrower and Lender may agroe in writing, however, that interest shall be paid on the Furds. Lender shall
give to Borrower, without charge. an annual accoviaing of the Funds. showing credits and detats 10 the Funds awd the purpose
for which each debit 1o the Funds was made. The Fuir’s are pledged as additional security for all sums secured by this Secunty
{astrument.

1f the Funds held by Lender exceed the amounts peimitied 1o be hekd by applicable law, Lender shall account to Borrower
for the cxcess Funds in sccordance with the requirements ¢ f applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due. i coder nay so notify Borrower in writing, and, in such case
Bortower shall pay to Lender the amount necessary 10 make up-the deficiency. Borrower shall make up the dehiciency 1n
no mere than twelve monthly payments. at Lender's sole discretiva

Upon payment 1n full of all sums secured by this Security Instivient, Lender shall promptly refund to Besroer
any Funds held by Lender. If. under paragraph 21, Lender shall acquire or «2ii the Propernty. Lender, priof to the acquisition
or saie of the Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agunst the sums
secured by this Security Instrument.

3. Appiication of Payments. Unless applicable Jaw provides othcrwisc, 2ll psyments received by Lender under
paragraphs [ and 2 shal! be applied: first, to any prepayment charges due under the Noc: szcond, 10 ambunts pavable under
paragraph 2. third. to interest due: fourth, to principal due: and last. ta any late charges doc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines and “mipositions attributabie 1o the
Peoperty which may atain priority over this Security Instrument. and icasehold payments or grourd rents, if anv. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not pard in that mannci Beower shall pay them
on time directly 10 the person owed pavment. Borrower shall promptly furnish to Lender ail notices o amounis to he paxd
under this paragraph. 1f Borrower makes these payments directly, Borrower shall prompuly furnish to Lenise: raceipts evidencing
the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unles:.Borrower: (a)
agrees in writing to the paynweent of the obligation secured by the lien in a manner accepiable to Lender. (b) contests in good
faith the tien by or defends against enforcement of the lien in, legal proceedings which in the Leader’s opimion operate to
prevent the enforcement of the lien: or (c) secures from the holder of the liea an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may anain priority over this Security Instrument. Lender may give Borrower a notice identifving the lien. Borrower shall
satisfy tixe lien or take one or more of the actions set forth abeve within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazands included within the term “exatended coverage’ and any other hazrards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
v.ender’s approval which shall not be unreasonably withheid. I Borrower fails to mainfain coverage described above, Lender
may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Al insurance policies and rencwals shall be acceptabic 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. §f Lander requises, Borrower shall promptly give to Lender all receipts
of pai¢ premiums and rencwal notices. 1n the event of loss. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompty by Borrower.

Unless Lendar and Borrower otherwise agree in wriling, insurance proceeds shail be appiied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s secunity is nat lessened. If ihe
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appiied 50 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Botrower
abancons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
setle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property
or 10 pay sums secured by this Security Instrumeni. whether or not then due. The 30-day period will begin when the notice
15 given.
Unless Lerier and Borrower otherwise agree i writing. any applicalion of proceeds to principal shall not extend
or postpone the due wate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 1ic Propenty is acquired by Lender. Borrower™s right 1o any insurance pohicies and proceeds resulting
from Jamage te the Progery prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prir-io the acquisition.

6. Occupancy, Pres=iv2tion, Maintenance and Protection of the Property; Boriower's Loan Application:
Lesseholds. Borrower shall oceupy. estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiry astrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one vear afier the dale of cipancy. unless Lender otherwise agrees in writing. which consent shal! not be
unreasonably withheld, or unless extenvatig circumstances exist which are beyond Borrower's cozntrol. Borrower shall not
destroy. damage or impair the Property. aliow the Propenty to detericrate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding ~vhether civil or criminal, is begun that in Lender’s goud faith judgment
could result in forfeiture of the Property or otherwise ipateriaily impair the lien created by this Sevurity lastrument or Lender’s
security interest. Borrower may cure such a defauli ard ceinstate, as provided in parzgraph 18, by causing the action or
proceeding o be dismissed with a ruling that. in Lendcr < good faith determination, precludes forfesture of the Borrower’s
interest in the Property or other material impairment of the het, created by this Secunty Instrument or Lendes’s secunty
interest. Borrower shall aiso be indefanlt of Borrower, duning the e application process, gave matehally falwe or ingccunate
information or statements to Lender (or failed to provide Lender it any matenai information) in connection with the lozn
evidenced by the Note. inciuding. but not limited to. representations/crncerning Borrower's accupancy of the Property as
a principal residence. [f this Security lnstrument 1s on a leasehold, Burroviessshall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and the fee uite shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender's Rights in the Preperty. if Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significzie’y aifect Lender's rights in the Property
(such as 2 proceeding in bankrupicy., probate. for condemnation or forfeitute of t enfmozJaws or regulatons). then 2ender
may do and pay for whatever iz necessary to protect the value of the Property and Lender'-wights in the Property. Lender’s
acuions may include paying any sums secured by a lien which has priority over this Secunty Insirument, appeanng in coun,
paving reasonable attorneys® fees and entering on the Property to make repairs. Although Londer-may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of borrinrir secuted by this

Secunty Instrument. Unless Borrower and Lender agrec to other terms of payment. these amounts <hzid Year nierest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Boirewer requetting
payment. .
8. Mortgage Inserance. If Lender required mongage insurance as a condition of making the loan secured by thus
Security Instrument, Borrower shall pay the premiums requited (o mantas the mongage snsusance in effect If, for any
reason, the mortgage insurance coverage required by Lender 1apaes or ceases to he in effect, Borrower shall pay the prenminis
requived to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially
equs alent 1o the cost to Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer spproved
by Lender. If substantially equivalent mortgage insurance coverage is not availadle, Borrower shall pay to Lender each morth
2 sum equz] to ope-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender will accept, use and retamn these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no Jonger be required. at the option of Lender, if morigage insurance coverage (in
the amount and for the period thet Lender requires} provided by an incurer approved by Lender agzin becomes availzble
and is obtained. Borrower shall pay the premiums required (0 maintain mortgage insurance in ffect. or 10 provide a Jass
reserve. until the requirement for mortgage insurance ends in accordance with any writzn agreement between Borrowes
and Lender or applicable faw.
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lendes shail
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemmnation. The proceeds of any award or claim for demages. dirsct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in hicu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied 1o the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid o Barrower. In the event of a partial taking of the Propenty in which the
fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the sums secured
by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in wiiting, the suins
secured by this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction:
{aj the total amount of the sums secured immediately before the waking, divided by (b} the fair market value of the Propem
immediately before the taking. Any balance shall be paid to Borrower. In the event of a panial taking of the Propenty in
which the fair markZivalue of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking. unless Borraower and Lender otherwise agree 1n writing or unless applicable law otherwise pro-
vides, the proceeds siial' be applied to the sums secured by this Security [nstrument whether or not the sems are then due

If the Propeny wobindoned by Botrower. or if. after notice by Lender to Borrawer ikat the condemnor offers 1o
make an award or settle 4 ¢l for damages, Borrower fails 1o respond to Lender within 30 davs afier the date the noiice
is given, Lender is authorizes to eollect and apply the proceeds, 2t is oplion, cither 1o restoration of repair of the Proper
of to the sums secured by this Secarity Instrument, whether or not then due.

Unless Lender and Borrowe -utherwise agree in writing, any application of proceeds to principal <hall not extend
or postpone the due date of the monthly ayments referred to in paragraphs | and 2 or change the amoumt of such pavments

11. Borrower Not Released: For'searance By Lender Not a Waiver. Extension of the tunc for pavment or
modificaticn of amortization of the sums securid o) this Security Instrument granted by Lender 10 any successof ininterest
of Borrower shall not operate to release the liahditv.of the original Borrower or Borrower's successors in interest. Lender
shail oot be required 1o commence proceedings a2ait any successor in interest or refuse to extend time for payment of
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forocarance by Lender in exercising .any right or remedy shal) aot be
a waiver of or preclude the exercise of any right or remedy’

12. Successors and Assigns Bound: Joint and Seves=] Llsbility; Co-signers.  The covenants and agreements of
this Security Instrument shall tind and benefit the successors ana.27vzns of Lender and Borrower, subject 5o the provivons
of paragraph 17. Borrower’s covenants and agreements shall be joint = several. Any Borrower wha co-tigne this Secutiny
Instrumert but does not execute the Note: {a) 1s co-sigmng this Secunity Insszument only 10 morntgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instiunent: (b) is not personally obligaied 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any oth:Borrower may agree 1o extend, modify.
forbear or make any accommodations with regard ta the terms of this Security Ins rumerit or the Note without that 3orrowsr's
consent.

13. Loan Charges. If the loan secured by this Security Insirument is subjest t5-adlaw which sets maxtmum loan
charges. and that law is finally interpreted so that the interest or other Joan charges coflectz <170 be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by th( amount necessary :o reduce
the charge 1o the permitied limit; and (b} any sums already cotlecled from Borrower which exceed=d pernutted limits will
be refunded te Borrower. Lender may choose to make this refund by reducing the principal owed undler the Nate or by making
a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial pespavment withow
any prepayment chasge under the Note.

14. Notices.  Any notice to Borrower provided for m this Security Instrument shalf be given b delivering 1 or
by mailing it by first class mail unless applicable {aw requires use of another method. The notice shall be Grceted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lendet’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Invtrument shall be deemed to have been piven 10 Borrower or Lender when gaiven s provided
ta this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
junsdiction in which the Property is located. In the event 1hat any provision or clause of this Security Instrumens or the Note
conflicts with applicabi¢ law, such conflici shall not affect other provisions of this Security Instrument o1 the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nede
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred (o7 if a beneficial interest in Berrower is sold or transferred and Borrower is nol a natural
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