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92’?5{)486 ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (the “Assignment™) dJdated this 14th day of__Septexbery
1992 by NEAR NORTH PARTNERS (AN ILLINOIS LIMITED  (*Asstignor®) to IRi CITY NATIONAL BANK

(*Assignee®). PARTNERSHIP)
RECITAL
Owner
The Astignor is the HENIMMNK of certein real estate described in Exhibit A attached hereto (“Premizes?).
Assignee has on this datz Toaned to_AS0OLNSEEY Assignor

($ 900,000.00 ). Assigner has executed one Mortgage Note dated 2s of the date nereoi to evidence such
obligations. The MNote 1is secured by a Real Estate Mortgage recorded with the Register of Deeds for
Milwaukee County. This Assignment s given {n additfon to the Mortgage as further security
far the performance of obligations under the Note and Morigage.
I,
ASSIGNMENT

NOw, THEREFORE, the Assignor, {n consideration of Ass. gﬂee naking the above referenced loans and in
crdar to secure the. payment of the principal amount of Em:san&d' “:‘e?lars_ {$ S00,000.PDQnd tre interest
and any other sums nayable on the Nole, the Loan Agreement or the Mortgage and the perforvance and observance
nf all of the provisiing hereof cnid of the Note, Loan Agreement and Mortgage, heredy sells, transfers and
sets over to the Assfciex 21! of the Assigror's right, title znd interest in, to and under any and al! of
the following described crrperty, whether now or at any time horeafter existing:

(i} A1l Teases and ‘grenments for the use or occuparncy of the whole or any part of the
Premises, including 7.1 amendments of, supplements to, and renewals and extensions,
thereof at any tizz rsde {all such leases, agreements, amendments, supplerments,
rerewals and exteniiuns) being nereinafter referred to collectively as the “Leases™)
together with all rents, (arii~gs, income, {sswes and profits arising from the Premises
or such teases and all other sums cdue or to become due under the pursuant thereto;

(7§} All proceeds payable under any palicy of Insurance covering loss ¢f use of the Preaises
or Toss of any rents for any cause:

{it§) Al' rights, powers, oprivileges, opticis—and other bDenefits of Assignor under such
Leases, inzluding but not limited te, (a) the frmedfate and continuing right to use
ang cccupy the premises, to assign er (ublet the premises, profits, condemnation
awards, use and oCcupancy payments, damages, win‘es and security payable cr recefvzble
under or with respect to the leases or pursuin. to any of the provisfons thereof,
whethar -23 rent or otherwise, and {b) the righlL ‘o make 211 wafvers, agreements and
sottiements, to give and receive all notices, contrats and releases, to itke such
action upon the happening of a default uncer sny cf the.leases, Including the
cocrencement, conduct and consurmation of such legaloc.oczedings 2s mzy be permitted
under any pravisicn of any of the Leases or by law, and to do any and all other things
whatscever which the Assignor is or may become entitled to do vider any of the Leases;
and

{fv) A1 Guarantys to Assignor of any party's pecformance of any of the li s, e

PROYIDED HOWEYER, that unless and until default 2s defined in the Note or Moitiage shall occur, Ass!gnor?-‘_
shall have the rignt and license to occupy the Premfses 2nd to collect, wse and erfoy the rents, issves, -3)
profits znd any other sums payable to Assignor under and by virtue of any of the tearer, but only as the v
same Lecome due under the provisions of such leases, and o cnforce the cavemants of each of 20he Lezses.

i1
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Assignor hercby cOvenants and agrees that 1f default as defined 1r the Rote or Mortgege shall occur,
and after the eapfratfon of anv spplicable grace perind, the right and license granted to Assignor above
shall, at Assignee's option, be deemed automatically terninated thereupon, and:

fi} The hssigree persona’ly or by 1ts agents or atiormeys, shall have the rigr., power
ard autrority {with or without tak{ng possessfcn of the Premises) to demand, collect,
receive and sue for all sums payable under the iegses and to exercise 311 rights
and recedics of Assignor thereunder.

Vil The Ahssigree personally, or by {ts agents or sltorney:, may enter into and uvpon 211
or any psrt of the Premigses 2nd each 2nd every part thereof to the extent permitisd
the Asignor under existiny Leases, and may exciude Assignor, its agents and servants
wholly therefrom; and having and holding the same, may use, operate, manzge ard conrtrol
the Premises or any part thereof and conduct the business thereof. efther personally
or by its superintendents, managers, agents, Servints, attorneys or receivers; and
upon every such entry, Assigree, at the erpense of Assignor, from time 1D time, efther
by purchase, vepairs or construcifon, may raintain and restore the Prenises whereof
it shell become possessed as aforesaid; and likewise, from time to time, at the sxpense
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replacements,
thereto and thereon as Assignee may dees adviszble: ana in every such case Assignee

shall have the right to manage and operate the FPremises and to carry on the busfnpss
thereof and exercise 811 rights and powers of Assignor with respect thereto either
in the nase of Assignor or otherwise as it shall deem best;

and after deducting the expenses of conducting the business thereof and of all rent maintenance, repairs,
renewals, replacements, alterations, additions, betterments and improvements and amounts necessary to pay
for taxes, assessments, insurance and prior or other proper charges upon the Premises or any part thereofl,
as well as just and reasonable comapensation for the services of Assignee and for all receivers, attorneys,
agents, clerks and other employees by it properly engaged ané employed, Assignes may apply the moneys arising
as aforesaid in such manner and at such times as Assignee shall determine in its discretion to the payment
of the fndebtedness secured hereby an¢ the interest thereon, when and as the same shall become payable, and/or
to the payment of any ather suas required to be pald by the Assignor under the Notes and/or Morigage. Subject
only to the right and license granted above to Assignor, the Hssignor hereby consents to and frrevocably
authorizes and directs its aBmjetentants and assignees {tenants)} under the leases and their successors i
interest, upon demand and notice frum the Assignee of the rights of Assignee, to pay to Assignee the rents
and other amounts due Or %o become due to Assignor and agrees that said tenants shall have the right to rely
upon such demand and nolice iiom Assignee and shall pay such rents and other amounts to Assignee without
any obligation or right to determine the actual existence of any such default or the Assignee’s right to
receive such rants oo awmounts, notwithstanding any notice from or claim of Assignor to the contlrary, and
Assignor skal) have no right ov claim sgainst such tenants for any such rents or clher amounts $0 paid by
such tenants to Assignie. Assignor egrees that it will at Assignee's request take such action as Assignee
may from time to time riquast to assist Assignee in exercising any rights hereunder, including, without
limitation, the joining al “s:ignee's request in a written direction to tenants to pay rents Lo Assignec
as provided herein. DEPT~03 RCCORDINGS
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This Assignment ‘shall. bs assignable by Assignee and all of the terms and provisions
:he >enefits of the respective successors and assigns of the parties

J.1. Assignment.

herecf shall be binding upan and inure to
hereto,

3.2. Mo Maiver. The fatlure of Assignee tu ovii) itself of any of the iterms, provisions and conditions
of this Assignment for any period of time, or at sy time or times, shall not be construed or deemed to be
3 waiver of any of its rights under the terms hareof; 7oa Assignee shall have full right, power and authority
to enforce this Assignment or any of the terms, provisions or conditfons hereof and exercise <ts powers

hercunder at any time or times that it shall deex fit.

Ko remedy or right her<ir qgranted Assignee shall be exclusive of any

3.3. PResmedies Nolt Exclusive.
rozw. Agreement, Mortgage or under spplicable

other right or remedy available to Assigree under the KNote,
Taw,

3.4. Ko Liability., Assignee shall have no obligation to exercise ‘any of the vights granted Assignee

hereunder, and shall not be liable for any fatlure or refusal to exercise such rights.

3.5 Mote cor Notes Parity. Unlesys the context clearly requires otherw’se. any reference herein to the
Note shall bhe deemed t¢ refer to all of the Notes securéd hereby. Al) of ‘sith’ Notes ave equally secured
her¢by without any preference or priority of one otherwise. A default under a3y of the Kotes shall, at

Assignee’s option be a default under all Notes.

IN XITNESS MHHEREOF, this Assignoent has been duly executed by the Assfgnor unucer :r3! end delivered
in Niiwaukee, Misconsin as of the day and year first above written.
NEAR NORTH PARTNERS (AN ILLINDIS LIMITED
PARTRERSHIP)

BYNUCLIDQI\NK, INC., GENERAL PARTNER

\}\u‘._x L ena A é :‘5
lvan Hiamkel, Vice President
STATE OF MISCONSIN )
} Sss
COUNTY OF MILKAUKEE )
A . .
Oor this ﬁ"/ day of _ NaTriaysooiy w 1972 . persunally come before ™ ihe peeson(s),
A L beriip who executed the foregoing instrument and schnowledged
the same. . —

s L .
j.'lz_/{*ﬁ /(/y(/ /L/-‘

Nou?y $ublic, Statz of Wisconsin

This instryment was drafted by

My Cosmissfon expires: _______};_:«}/_:_1________._._..
T,
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