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EMPIRE OF AMERICA REALTY CRED
2200 £. DEVON AVE., SUITE 183
DES PLAINES, IL 60018

AL, COMrae331

«/J'. Y

[Space Abave This Line For Recording Deta]

MORTGAGE

PROCESS #: 21430-00282

THIS MORTGAGE ("Security fasvumemt”) is givenon  SEPTEMBER 28, 1992 . The mortgager is
LAWRENCE E. STERNAL AND DEsORAH A. STERNAL, HUSBAND AND WIFE, AS JOINT TENANTS

-
{("Borrower”). This Security Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP.SE?UOSQI

. DEPT-01 RECORDING

« TR6466 TRAN 7907 10/08/92 Il 3
. B3 IB W-Q2-?B/N5F
. CDDK COUNTY KE{DRDEK ,

which is organized and existing under the laws of THE STAT- GF NEW YORK , and whose

addressis  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, Nc\vl "ORK 14203
a2r"), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTEEN THOUSAND EIGHT HUNDRED AND 00/1w LSS IR L S AL LA B L B R I
X KR X RN KK XN KK NN KRR NN NNk howoxk Jollus(US S %13 00. 00 ).
‘This debt is evidenced by Borrower's note dated the same date as this Secunty 'astrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on OCYUSER 01, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the MNie, with Inierest, and all renewu!s

extensions and modifications of the Note; (b} the payment of al) ether sums, with interest, uivanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sccurity [nstrument gnd the Note. For this purpose, Borrower does hereby mortgage, grant and convev.ic iender the following
described property located in COOK County, Winois:

&O
1

P7eS  bekibasic

LOT 13 IN BLOCK 2 MIDLAND DEVELOPMENT COMPANY S NORTHLAKE VILLAGE
UNIT NO.10, A SUBDIVISION OF THE N.W. 1/4 OF THE N.E. 1/4 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

3%

PIN #. 12-32-213-013

which has the address of 349 MEDILL ST, “0 THLAKE {Street, Cityl,
inois operly Address”);
Hinois 60164 (Zip Cose] perty %
fForm 3014 B/DO
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TOGETHER WITH nlllrﬁch:Irm\ancmcnu.Iznumelmg;telrﬁm n %Qﬂﬁﬁ%@eﬂm. uppurienances, and

fixtures now or herealter o purt of the properly, All replucements dfd additions shall also be covered by this Security
Instrument, All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencurnbered. except for encumbrances of record. Borrower warrants
and will defend gencrally the titte to the Property against ali claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations py jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fundy for Tuxes and Insurunce. Subject o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day manthly payments are due under the Note, until the Nole is poid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any: (e) yearly ~inrtzage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragcunh 8, in licu of the payment of mortgage insurunce premiums. These items are called "Escrow Items.”
Lender muy, at any tite. collect and hold Funds in #n amount nol to exceed the maximum amount a lender for a federnlly
related mortgage foan mey reavire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tim=, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets w lesser amount. 1f so, Lende: ray, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with applicable law,

The Funds shalt be held in an instidution. whose deposits are insured by a federul agency. instrumentality, or entity
(including Lender, if Lender is such an institut on) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Bscrow ltems. Lender may not charge Borrower for holding and applying the Funds, unnuully analyzing the escrow aceount, or
verifying the Escrow ltems, unless Lender pays Borrwe: interest on the Funds and applicable law permits Lender 1o muke such
u charge. However, Lender muy require Borrower to pry a one-tlime charge for an independent real estate tax reporting service
used by Lender in connection with this losn, unless applicabi law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shuil not be-regitired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may ugree in writing, however, that interezt <iall be paid on the Funds. Lender shall give to Borrower.
without charge, an annuil uccounting of the Fundy, showing erediiz gind debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy 107 all sums secured by this Security instrument. &9

If the Funds belct by Lender exceed the amounts permitied to be held Ly applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the tmount of the Funds held by Lender at anygn
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrawer in writing, and, in such case Borrower©
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail.ipzke up the deficiency in ne more lhung
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured hy this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendcr, prier to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a cred.t against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
| and 2 shall be applied: first, to any prepuyment charges due under the Note; sccand, te amounts payable aicer paragraph 2,
third, 10 intcrest due; fourth, to principal due; and last, to any late charges due under the Note.

4., Charges; Liens. Borrower shall pay all taxes, asscssmenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of umounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shull promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation secured by the lien in u manner sccentable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceeding: which in the Lender’s opinion operale to prevent the
enforcement of the licn: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrament. If Lender deteimines that any part of the Property is subject (0 a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 8/80
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. Hazard or Property Insurance, Borrower shall keefy thedmpybovenients.bow 'existing Lr hereafter erected on the
Prnpcny insured gmnst loss by fire, hozards inchuded within the term "extended covernge” and uny other hazands, including
floods or Hoeding, for which {ander requires insurance. This insurance shall he maintained in e msousts and for the periods
that Dender requires. The insurance carvier providing the insirunee shall be chosen by Borrower subject 19 Lemder's appraval
which shall not be anreasonably withheld. I Borrower fuils to maintain coverage describwd sbove, Lender may, ut Lender's
option, obtain coverage o protect Lemnder’s rights in the Property in accordunce witls paragraph 7.

All insurmice policies and renewals shal! be acceptable to Lender and shall include a standard mortguge clause. Lender
shalf have the right to hold the policies and renewals, 1 Lender requires, Borrower shall prompily give te Lender all receipls of
paid premiums and renewal nolices. In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender.
Lender may make proal of loss if not made promptly by Borrower.

Unless Lender and Borrower stherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collee? the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Ipstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (iearsathly payments referred to in paragraphs | and 2 or chunge the amount of the payments. 1f
under paragraph 21 the Propeny iv/aequired by Lender, Borrower's right 10 any insurunce policies and proceeds resulting from
damage 1o the Property prior to theacquisition shall pass to Lender Lo the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition:

6. Occupancy, Preservation, Maintepur e and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shall occupy. establish, and use the Pregerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shafl continue to cucupy the Property as Borrower’s principal residence for at leust one year after
the date of occupancy, unfess Lender otherwise agreer in writing, which consent shall not be unreasonably withheld, or unfess
exicouatirg circumstances exist which are beyond Lorower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit'waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun tha! in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiatiy tmpair the lien created by this Szcurity Instrument or Lender's security interest. Borrower muy
cure such u defauit and reinstate, as provided in paragraph 18, by cousing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of e Forrower's interest in the Propenty or other muterial
impairment of the lien created by this Security Instrument or Lender’s recurity intercst. Borrower shall also be in default if
Borrower, during the loan application process, gave materialty false or inaccarate informalion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy ol the Property as a principal cesidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower <covires fee litle to the Property, the
leasehold and the fee titic shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contained in
this Security Instruntent, or there is a legal proceeding that may significantly affect Lender’s righisin the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regulaticns), then Lender may do and
pury Tor whatever is necessary to protect the value of the Properly and Lender's rights in the Property” Tender's actions may
include puying any sems secured by # lien which has priority over this Security Insirument, appearing in court, paying
reasomable attarneys’ fees and entering on the Property 1o make repairs. Although Lendec may take sction wider this parugraph
7. Lender daes not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shatl bear interest from the
date of disbursement at the Note rate and shutl be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

§. Moertguge Insurance, {f Lender required mortguge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiumy required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 B3/80
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