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THIS MORTGAGE ("Secutisy Instrument”) is given on
SAL V. ARENA
AND SHARON A. ARENA, HUSBAND AND WIFE

SEPTEMBER 30, 1992 . The mortgagor is

. DEPT-0it RECORDING $31.50

' « TRa864  TRAN 9906 10/08/97 11344200
{("Borrower"). This Security Instrument is given to . i
TWINS MORTGAGE CORP. . ‘ e SN AB 92750608
o COOK COUNTY RECOROEK :
™ which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
addross is 15 SPINNING WHEEL ROAD-SUITE 124 :
HINSDALE, ILLINOIS 60521 {"Londer"). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND ‘ :
Dolturs {U.S. § 88,000.00 .

AND 00/100
This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid ealier, due and paysble on ~NOVEMBER 1, 2007 .
This Security Instrument sectres to Lender: (a) the repayment of the deht evidenced by 2 Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with iniicy?, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's co'enants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
' County, inois:

descrined property located in COOK
/ LOT 79 IN WOODLAND SHORES UNIT 1, BEING A SUBDIVISION OF @ xT OF THE

'«_/ SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

92750608 |
23-28-308-008
which has the address of 215 WHISPERING LAKE DRIVE, PALOS PARK Street, City |,
Itlinois 604 54 ZpCode ('Pmpgr_ty-kddre‘ss'); ' -
. bPs 1088
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‘ 5 Hurwred ur Proper]y |NIFFJI@ A:Li;yr‘wunP Ming' or hereafler erected on the
Property mstieed sgminst Jows By fire, iRn includ nfithe Wrm/ exvERdeCoverngo® andany other hazurdn, imciuding

Hooils or Honting, tor which Fender requires insueance, Thik insueance shall be muintained in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject o Lenders upproval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lendor may, at Lender's
option, obluip coverage 1o protect Lender's sights in the Property in accordance with paragraph 7.

All insurance pohcies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right ta hold the policies and renewals, |f Lender requires, Borrower shull promptly give to Lender all receipts of
maid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notica fo the insurance carrier and Lendor.
Lender may make proof of kasy if not made promptly by Borrower,

Uniess Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property daumnaged, if the restorution or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repuir is not eeonomically feasihle or Lender’s security would bo lessened, the insurance proceeds shall be applied to the sums
secured by thin Security {nstrument, whether or not then due, with any vxcess paid to Borrower, If Borrower abandons the
Property, or doss nol answer within 30 days a notice from Lender that the insurance carrier has otferod to settlo a clum, then
Lender may coliect the insurance proceeds. Lender msy use the procesds 1o repair or rertore the Property o lo pay sums
sevred by this Seconty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender o Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date Of the monthly payments reforred (o in parsgraphs ! and 2 or change the amount of the payments. If
unde: paragraph 2) the Pxopraty is sequired by Lender, Borrower's right to uny insurance policies and proceeds resulting trom
datunge lo the Property prior 700 acquisition shall pass to Lender to the extent of the sums secured by 1his Security Instrument
immediately prior 1o the acguisitorn,

6. Oceupaacy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and we the Property as Borrower'a principal residence within sixty days sfler the execution of
this Security Instrument and shall continue o vecupy the Property as Borrower™s principal residence for at least one yeur after
the date of ovcupancy, unless Lender otherwi‘e sgress in writing, which consent shall not bt unreasonably withheld, or unless
extonusting circumstances exint which are heyoio ) Borrower's rontrol. Borrower whall not destroy, damage or impair the
Property, allow the Property (o deteriorste, or commiy waste on the Property, Borrower shall be in defuult if any torfeiture
wction or procoeding, whether civil or criminal, is bagrioihat in Lander's good faith judgment could result in forteiture of the
Property or otherwise materially impuir the lien created by this Security Instrumont or Lender's securily interest. Borrower may
cure such # default and reinstate, as provided in paragraph 13 _bv.causing the action or proceeding to be dismissed with a ruling
thut. in Lender's good faith determination, preciudes forfeitiys Gf the Borrower’s interest in the Property or other matenial
unpsirment of the licn created by this Security Instrument or Lexder’s security interest. Borrower shall also bo in dofault if
Borrower, during the loan application process, gave materiatly faise or.inncourate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the lren evidenced by the Note, including. but not limited
to, representations concerning Borrower's occupancy of the Property as a prineipal residence, If this Security Instrument is on &
leaschald, Borrower shall comply with all the provisiuns of the lease. If Borrnwer acquires fae fitle tp the Praperty, the
leasehoid and the fee title shall nut merge unless Lender agrees to the merper in wriing. %)

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform she covenants and agreements contained in b
this Security Instrument, or there is a legsl procoeding that may significantly affect Lender’s rights in the Property (such as a ~}
procesding in hunkruptey, probate, for condemnation or forfeiture or to enforce lawe or reyulatic=s), then Londer may do and g
pay lor whalever is necessary to protect the vajue of the Property and Lander's rights in the rop:ry. Londer's sctiony may ¢
include paying any sums secured by & lien which has priority over this Security Instrument, ~praaring in court, paying €
resnsonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take acticsi under this puragraph
7, Lender does not have to do so.

Any winounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this |
Security Instrumnent. Unless Borrower and Lender agres to other tormus of payment, theso amounts shall bear intersst from the  *:
date of dishursement at the Note rate and shall be payable, with interest, upon notico from Lender to Borrower requesting  +
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loun secured by this Security :
Instrument, Borrower shal] pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially squivaient 10 the mortgaye insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantiaily equivalent mortgage insurance coverage is not available, Borrower shafl pay to Lender each month & sum equal to
onz-twelith of the vearly mortgage insurance premiom being paid by Borrower when the insurance coverage lapsed or ceased to
e 10 eftect. Lender wili accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

_ DPB 1981
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INCUEEICAL M e S LR vy oy
W7 Transfer of (he By dlcinl i ' part & the Property or sny inturest in it

Is mlnl or transterted (or 1f w henoticinl inferest in Borrower in sald or hun arruq uud‘llurtpwamx ngt & nrtursl posson) without
Lender's prior written consent, Leéniler miy, aé-lth c m{mru immuhute: paytnent in full of sl suns secwred by this
Security Instrument. Howover, lﬁiﬁf‘n sml‘ nnttﬁu hy l.endur if exercise is prohibiled by foderal low us of the date
ol this Security Instrument. ‘\‘_ f

It Lendor usercises thig u‘pu‘on. lLendcr shall gm: ﬁurmwnr notice of acceleration, The notlce shall provide a period of not
hess than 30 duys from the date the notice is delivered or muilsd within which Borrower must pay ait sumw socurod hy this
Security Instrument. 1t Borrower fails to pay theso sums prior to the expiration of this period, Lender muy invoke any remedien
patmitted hy thix Security Instrument without Rirther nntice ¢r demund on Borrower,

IK. Borrower’s Right 10 Reinstate, If Borrower meets certdin' conditions, Borrower shall have the right 1o have
gntoreement of this Sscurity Instrumont discontinued st any time prior to the oarlisr of! (8) 5 duys (or such other period as
applicable faw may specify for reinstatement) belore wale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (#) pays
Lender all sums which then would be due under this Security Instrument and ths Note s if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nottinited to, reasonable altorneys’ fees; and (d) takes such uction as Lender mey reasonably requins to assure
that the lien of this Secnrity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument) shall continue unchanged. Upon reinstatement: by Borrower, this Security Instrument and the
obligutions vecursd herety sl romain fully cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of accelers ion under paragraph 17.

19, Sule of Note; Change ¢ Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moretimes withuut prior notice to Borrowss, A sale may result in a change in the entity (known
as the "Loun Servicer™) that collects meainly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicor unielated to a sale of the Nole, 1f there is 4 chungo of the Loan Servicor, Borrower will be
given wridton notice of the change in seeordunco with paragraph 14 above and upplicabls law. The notice will state the name und
audress of the new Loan Servicer and the adds=s-t0 which payments should be made. The notice will also contmn any othur
information required by applicable law.

20. Hurardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower sbail not do, nor allow apyone else to do, anything affecting the
Propurty that is in violation of any Environments! Law, Toe pteceding two sentences shall not apply to the presence, use, or
Morsge on the Property of small quantities of Hazardous Subwans/en that sre gensrally recognized to be appropriate to normal
restdentinl uses and 1o muintensnce of the Property.

Borrower shull promptly give Lender written notice of any investigelion, claim, Jemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notined hv-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propertv is necessary, Borrower shall promptly take
all necessary remecial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huazardous Substances” are those substances uefine as toxic or hazardous substances hy
Bnvironmental Law and the following substunces: gesoline, kerosene, other flamman'e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, «m radioactive materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where toe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows; ul K.OS

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion follow ng Rorrower’s breach
of uny covenant or agreement in this Security Instrument (hut not prior to recelerution under porugraph 17 umless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{¢) 1 date, not less thun 30 days from the date the notice is given to Borrower, by which the defavlt must be cured; und
{d) that failure to cure the default on or hefore the dicte specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procceding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the
non-existence of n default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the dute specified in the notice, Lender, at its option, muy reguire immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bhut not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3001? 1092
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