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WESAV MORTGAGE CORPCRATION
. 2211 YORK FOAD, SUITE 402 Loan #: 2047209
QAK BROOK, IL 60521 Process #:

92750677

THIS MORTGAGE ("Sccurity Instrument”) is given on Septenber 23 | 19 92
e mortgagor is  JOHN WILLIAM SORENSEN and VICTORIA LYMN SORENSEN, HIS WIFE
("Borrower").
This Sccurity Instrument iz given to  WESAV MORTGAGE CORPORATION
whose address is !
9060 EAST VIA LINCA 5 , SOOTTSDALE, AZ 85258-~5146

' ("Lender").

Borrower owes Lender the principal sz of Fifty Four Thousand and No/100
Dollars (LS. $ 54,000.00 ). ‘This debt is evidenced by Borrower's note datcd the same datc as
this Security Instrument ("Notc™), which provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on
October 1, 2007 . This Scourily Instrument secures 1o Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and ail renewals, extensiops and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prolect thi: s.curity of this Sccurily Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instruneit and the Note, For this purposc, Borrower docs hercby mortgage,
grant and comvey to Lender the following describea” recperty located in CoOoK County,
Hlinois:

LOT 11 IN BLOCK 2 IN GOLD CQUAST 4th - ALDITION TO CALIMET CITY, A
RESUBDIVISION OF 1OTS 1 TO 20 OF BLOCY 10 AND ALL OF BIOCKS 11 TO 20
TN SHIRLEYWOOD, A SUBDIVISION IN CAUIMCT CITY OF SECTIONS 20 AND 29,
TOWNSHIF 36 NORTH, RANGE 15, EAST OF THE T {IRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 30-20-411~046

. DE*T-113 RECORDING $27.%0
- 24460 TRAN 9911 10/08/92 1524%:200
31994 ¢ WM-FL2-T720358 7.5

. £00K COUATY RECORDER
92750873
which has the address of 24 WEST 166th STREET CAIIMET CITY
{Sires] {Cuy)
Tilinois 60408 ("Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, appurtenances, and
fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbcered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

ILLINCIS —Single Family~ Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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1. Payment of Principul and Interest; Prepayment an te Chaigex. BoTrower shull promptly Flﬂy when due the principal

of and interest on the debi cvideaced by the Note and any pr_cpurncnl and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum “Funds™) for: (ﬁ) arly taxes
and asscasments which may atiain priority over this Security Instrement as a licn on the Property; (b) yearly leusc ol’c’icpaymcnas
or ground rents on the Property, if any; d:) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mort, %&;. insufance premilims, if anr, and (?‘) any sums payabic by Borrower (o Lender, in accordance with the

rovisions of paragraph B, in licu of the payment of mortgage insurance premiums. These items are called “Escrow llems.”
nder may, at any tme, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federall
related mofigage Iosn may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act o
1974 as amended from time {o time, 12 US.C, §25601 ‘“.1-; J"RESI’A_\“). unless another law that applics to the Funds scls a
lesset amount. If so, Lender may, at any lime, collect and hold Fund:. in"an amount not to exceed the lesser amount. Lender

may estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow

Items or otherwise in accordance with _aprlicablc law.
The Funds shall be held in an instituiion
Lender, if Lender is such an institulion} or ";1 alrag Federal Home Loan Bank., Lender s
oldi

on whose deposits are insurcd by a federal agenc¥ instrumeniality, or entity (including

: hall apply the Funds to pa?r the Escrow
Items. Lender may not charge Borrower for holding and ap&lyxng the Funds, npnuallif analyzing the cscrow account, or verifying
the Escrow ltcms, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender to make such a char%;:,
However, Lender may require Borfower to pay a onc-time charge for an independent real estale tax reporting scrvice used by
Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreemcnl is made or applicat.le law
requires interest to be paid, Lender shali not be required to pay Borrower any intercst or carnings on the Funds. Borrower and
Lender may agree in writing,_however, that interest shall bc‘g:ud on the Funds. Lender shal ‘gwc to Borrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the g)urpqsc or which cach dcbit to the Funds
was made, The Funds arc pledged as additiona) security for the sums sccured by this Security Instrument.

If the Funds held oy Lender exceed the amounts permitted to be held by apﬂhcablc law, Lender shall account to Borrower
for the excess Funds 'n iccordance with the requirements of applicable law. " If the amount of the Funds held by Lender at any
timc is not suflicicnt to pay the Escrow Items when due, Lender may so notify Borrower in wrtlmhg. and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments ‘at Lender’s sol€ discrction. .

Upon payment in fuli-zi <! sums secured by this Security Insirumcnt, Lender shall promplly refund to Borrower any Funds
held by Lender. If under ;rs:,r,raph 21, Lender shall acquire or scll the, Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Fund, h:ld by Lender at the time of acquisition or sale as a credit against the'sums sccured by this
Security Instrument. . . . .

i Aprllcutlou of Payments, "Jn/_ss applicable law provides otherwisc, all payments reccived by Leader under paragraphs 1
and 2 shail be applied: first, to any p epayment charges due under the Notc; sccond, to amounts payable under paragraph 2;
third, 1o interest due; fousth, w0 princirai due; and last, to any late charges duc under the Note,

4. Charges; Liens. Borrower shall roy all taxes, asschsments, charges, fincs and imposilions attributabie to the Pmpcrty
which may attain priority over this Security I st~ument, and leaschold payments or grouad rents, if mﬁi Borrower shall pay these
obligations in the manncr provided in l‘)ﬂl‘angpn 2, or if nat paid in that maoner, Borrower shall puy them on time dircctly to the
gcrson owed payment. Borrower shall promptlyiurnish to Lender ali notices of amounts to be paid under this paragraph.

orrower makes these payments directly, Bortojver shall prompily furnish to Lender receipts evidencing the payments,

‘Borrower shail promptly dischargeany licn which has priorily over this Security Instrument unless Borrower: ‘a) agrees in
writing to the payment of the obligation secured by ihe lien in a manncr acceptable 1o Lender; (b) contests in good faith the lica
by, or defends against enforcement of the licn in,irgal procecdings which in the Lender's opinion opcrate to prevent the
enfarcement of the lien; or (¢} secures from the holder of the lign an agreement satisfactory ta Lender subordinating the licn 1o
this Sceorjty Instrument.  If Lender determines that any 23t of the lfmpcrt* is subject to a lien which may attain priority over
this Security Instrument, Lender may ﬁ!vc Borrower a nn} ce identifying the lien, Borrower shall satisfy the licn or take one or
morc of the actions sct forth above within 10 days of the giving of notice, . .

§. Hazard or Property Insurance. Borrowcr shall keep tie imoravements now existing or hercalter erected on the Property
insured agatnst loss by fire, hazards included within the term “cruended coverage” and any other hazards, including flooé: or
flooding, Tor which Lénder requires insurancg. This insurance sha)’ be maintammed in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shal be chosen by Borrower subject to Lender’s approval which
shail not be unrcasonably withheld.  1If Borrower fails to maintain u,cru_vzc described above, Lender may, at Lender’s option,
obtain coverage to prolect Lender’s rights in the Property in accordance wi.bhoara aJ»h 7.

AN insurance policies and rencwals shall be acceptable to Lender ana rasil include a standard mortgage clausc. Lender shall
have the right to hold the policics and rencwals, If Lender requires, Borrowesshall promptly give to Lender all receipts of paid
ﬂcmiums and rencwal notices.  In the event of loss, Borrower shali give promr*.notice to the insurance carricr anad Lender.

nder may make proof of loss if not made promptly ﬁy Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceed.. shal’ be applicd to restoration or repair of the
Property damaged, if the restoration or repair is econpmi feasible and Lender's ~eowwity is not lessened. If the restoration or
repair is not e_conomncall; feasible or Lender’s security would be lessened, the insuriuic: procceds shalf be applied to the sums
sccured by this Security Instrument, whether or not (hen due, with any excess paid (o ooirower. 1f Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier bas offered to scttle a claim, then
Lender ma?w collect the insurance proceeds. Lender may use lh%(rrocccds‘ o ﬂ;ﬁiﬂlr or resiore the Property or to pay sums
sccured by this Sceurity Instrument, whether or not then duc. The 30-day Fcnpd will begin whenthe notice is given.

Unless Lender and Borrower othcrwise agrec in writing, any application of progecds .o principal shall not cxtend or
postpone the due dalc of the monthly payments referred (o in paragraghs 1 and 2 or change the aniount of the payments. If
under paraﬁra;}»,h 21 the Property is acquirced by Lender, Borrower’s right to any insurance policics an d nrocecds resulling from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured o), this Sccurity Instrument

immediatcly prior lo the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of Properiy; Borrower’s Loan Apglicatlot-. ) 2aseholds. Borrower
shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty a*t. after the cexccution of this
Security Instrumcnt and shall continuc to oceupy the Property as Barrower’s principal residénce for at lcast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unrcasonably withheld, or unicss
exicnuating cirenmstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage or impair the

Property, allow the Pi o[:erty to deteriorate, of commit waste on the Property.  Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created bg' this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstatc as provided in paragraph 18, by causing the action or proceeding o be dismissed with a rulin
that, in Lendcer's good faith determination, precludes forfeiture of the Berrawer's interest in the Property or other materia
impairment of the licn crcated by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in defauit if
Borrowecr, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Nov- . including, but not limited
to, representations concerring Borrower’s occupancy of the Property as a principal residence. I ¢* . Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the Iease. If Borrower acquires fee title to the Property, the leaschold
and the fee titlc shall not merge unless Lender agrees to the merger in writing. ] .
. Protection of Lender’s Rights in the Property. If Borrower, fails to Scrform the covenants and agrecments contained in
this Sccurity Instrument, or there is a legal proceeding that_may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitiire or to enforce laws or regulations), then Lender may do and
ay fur whatever is necéssary to protect the value of t_hc,Propcﬂ%and Lender's rights in the Property. Lender’s actions may
incfude paying any sums secured by a lien which has priority over this Security Instrument, appcanns in court, paying recasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender

does aot have to do so. ) .. . .
Any amounts disbursed by Lender under this Par aph 7 shall become additional debt of Borrower secured by this Securil
o

Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date o

disburscment at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrawcer requestin paLgmcnl.

8. Mo Insurance. If Lender requiired mortgage insurance as a condition of making the loan securcd%y is Security
Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in cffect. 1f, for any recason, the
morigagc insurance coverage rcquired by Lender fapses or ceases to be in effcct, Borrower shall pay the premiums required to
obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially cquivaient to the
cost to Borrower of the mortgage insurance previonsly in cffect, from an”alternaic mortgage insurer approved by Lender,
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one-twelith of the yearly mortgage insurance premium bei orrower when the nsurance coverage lapacd or ceased to
be in affect. Leonder will accepl, use and retain these payments as a loss rescrve in licu of morigage insurance. Loss rescrve
{aaymcnts may no longer be rc(?u:rcd, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
hat Lender requires) Jvmwdc_ by an insurcr approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgsge insurance in cffect, or {o provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable Law,

9, Inspection. Lender or its agent may make rcasonable entrit:s upon and inspections of the Property. Lender shall give
Borrpwer notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The procceds of any award or claim for damages, dircct or conscquential, in conncation with an
condemnation or other vaking of any part of the Property, ¢r for conveyance in ticu of condemnation, are herchy ansigned an
shall be I!:Md to Lender. ) i .

In the event of a total taking of the Propgrt{, the proceeds shall be apPhcd to the sums securcd by this Security Instrument,
whether or not_then due, with any excess paid to Borrower.  In the cvent of a partial taking of the Property in which the fair
markel value of the Property immedialcly before the taking is equal to or greater than the amount, of the sums secured by this
Security Instrument immecdiately before taking, unicas Borrower and Leader otherwisc agree in writing, the sums secured by ihis
Security Instrument shall be reduced by the amount of the proceeds multiplicd b{ the fo owingpfraclion: (a) the total amount of
the sums secured immediately before the taklng‘ divided by (b) the fair market value of the _ropc;lK immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Properly immediately before the taking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums ar: then due.

If the Froperty is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settlc a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender

is authorized 1o collect and apply the procceds, at its option, either tu restoration or repair of the Property or 1o the sums secured
this Security Instrrm=nt, whether or not then due. | . . ..
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or
4

postgonc the due date of the monthly geaymcnts referred to in paragraphs 1 and 2 or change the amount of such payments. |

1, Borrower Not Rricased; Forbearance by Lender Not a Waiver. Extension of the time for payment or madification of
amortization of the sum: secnred by this S_ct_:unl%lnslrumen( Erantcd by Lender to any successor in interest of Borrower shal)
not operatc to refeasc the nzonity of the original Borrower or Borrower’s successors in intcrest. Lendcr shall nat be required to
commence proceedings againe. “ny successor in interest or refuse to extend tme for payment or otherwisc modify amortization
of the sums sccured by this secirity Instrument by reason of any demand made by the original Borrower or Barrower's
successors in interest.  Any forhicurunice by Lender in exercising any right or remedy shall not be a waiver of or preciude the
excrcisc of any right or remedy.

12, Successors and Assigns Buur.d: Joint and Severul Liability; Co—s!*mers. The covenants and agreements of this Scecurit
Instrument shall bind and bencefit the successors and assigns of Lender and Borrower, subject to the provisions of para arh 17,
Barrower's covenants and agreements shegr be joint and several.  Any Borrower who co-signs this Security Instrument but dogs
nat exccute the Note: (a) is co-signing tiis/Security lnastrument only'to m-:uﬂguﬁq, grant and convey that Borrower’s inlerest in
the Property under the terms of this Sceurity” instrument; (b} is nol personnlly obligated 1o pay the sums sceurcd by this Security
Instrument; and (c¢) agrces that Loender and”any ptﬁcr Borrower may “agrec o extend, modify, forbear or make any
accommodations wit rc%ard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan sccurcd by this Scourity Instrument is subject 10 a law which sets maximum loan charges, and
that law is finally interpreted so that the intelest or c.bher loan charges collected or to be collecled in connection with the loan
exceed the lpc::rmltt:d limits, then: (a) any such loan cbarge shali be reduced by the amount neccssary to reduce the charge to the

smitted limit; and (b) any sums already collected “rmm Borrower which exceeded permitted limits will be refunded to
orrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direet
payment 1o Borrower. ~ If a rcfund reduces principal, the -zduction vill be treated as a partial prepayment without any
prepayment charge under the Note. . L . . L. L

14, Notices. Any noticc to Borrower provided for in thi: Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another metbod, The notice shall be dirccted to the ropcr?r Address or
any other address Borrower designates by notice to Lender. Anjyniolice 1o Lender shatl be given by Brst class mail 1o Lender’s
address stated herein or any other address Lender designatcs by nistire to Borrower.  Any notice provided for in this Security
Instrument shall be deemed’to have been given to Borrower or Leade, vunen given as provided in this J)ara aph.
. I5. Governiag Law; Severability, 1s Security Instrument shall oe g5 verned by federal law and the law of the jurisdiction
in which the Property is localed. In the event that any provision or claus’” o’ Lhis Security Instrument ar the Note conflicts with
ap&hcablc law, suich conflict shall not affect other provisions of this Securitv-Zastrument or the Note which can be Fiven effect
wi coutl)| the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to he
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the: Note 24d of this Security Instrument. L.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or ary cart of the Properly or any interest in it is
sold or transferred (or if a beneficial interest in Borrowers is sold or transferred and Jorrower is not a natural person) without
Lender's prior wriltén consent, Lender may, at its option, reqguire immediate paymeni-ir iul. of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibitz4 by federal law as of the date of this

Security Instrument, ) . . ) ) . .

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The nnvice shall ﬁ)rovide a period of not
less than 30 days from the date tfn; notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lc«ac: may invoke any remedies
permitfed by this Sccurily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have t5C 2ight to have enforcement
of this Security Instrument discontinued at any timce prior to the earlicr of: (a) 5 days (or such other pirical us alpphcablc jaw ma
specify for reinstatement) before sale of the Property pursuant to any power of sale conlaincd in this Sceurity Instrument; or (bz
entry of a d||.u.‘ig:1'm:nt enforcing this Security Instrument, Those conditions are that Borrower: (z:) pays crder all sums whic
then would be due under this Seeurity Instrument and the Note as if no acecleration had occurre ;_(b} cure any default of any
other covenants or agreements; %c pai:s all expenscs incurred in enforcing this Sccurity Instrument, inc udiny, Yut not limited 1o,
reasonable attorneys’ fees; a_md takes such action as Lendcr may reasonably require to assure that the ien of this Securi
Insirument, Lender's ?Fh[s in the ropcrt{,and Borrower's obligation to pay the sums secored by this Security Instrument sha
continue unchanged. Upon reinstatement by Borrower, this Security Instrunient and the obligations securcd hereby shall remain, 4
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelcration undery 3

ragraph 17.
pa 9.p Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurilyznl
o

Instrument) may be sofd one or morc times withaut prior aotice to Borrower. A sale may result in a chanﬁin the cntity (tl)(gown_ ~
as the "Loan Scivicer™) that collects monthlly ;;?meuts duc under the Nole and this Sccurity Instrument. erc also may be oneas,
al

or more changes of the Loan Scrvicer unre to a sale of the Note. If there is a change of the Loan ervicer, Borrower will be [+

given written notice of the change in accordance with paragraph 14 above and agcplicable law. The notice will state the name and, °
address of the new Loan Servicer and the address Lo which payments should be made. The notice will also contain any other™
information required by applicable law, ] i

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposal, storage, or rcleasc of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyonc clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or stotage on
the Property of small guantitics of Hazardous Substances that are gencrally recognized to be appropnate to normil residential
ukes and to maintenance of the Proplvfcrty. . i .. . .

Borrower shall promptly give Leader written notice, of eny investigation, claim, demand, lawsuit or other action b? any
governmental or rcgulalury agency or privatc party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learas, or is notificd by any' governmcatal or regulatory authority, that an
remceval or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall prompﬁy take a
necessary remedial actions in accordance with Environmental Law, .

‘As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenme, other flammable or toxic petroleum products, toxic

-sticides and herbicides, volatile solvents, matenals containing asbestos or formaldeh and radioactive materials. As used in
his parggr;? 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
, sale

to heall ty or environmental protection.
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Borrower’s breach of any

21. Accelerution; Remedies, Lender shall give notice to Borrower prior to acceleration fo lowin
cavenant or agreement In this Security Instrument (but nol prior to accelerstion under Parngraph 17 unless applicable law

provides otherwise}. The notice shall specify: (1) the defauilt; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defuult on or before the date specifled in the notice may resnlt In accelerntion of the sums secared by this Security Instrument,
forecionure by judicial proceeding and sale of the Property, The notice shull further inform Borrower of the right {0 reinstule
after acceleration and the right tn assert In ihe foreciosure proceeding the non-existence of a default or uny other defense of

Borrower to acceleration and foreclosure, §f the default in nut cured on or before the date specified in the notice, Lender at Ity
option may require immediate payment in full of sll sums secured by this Securily Inatrument without further demand and
may forecione this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expensen incurred in
pursulog the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
22. Release. pon payment of all sums recurcd by this Security Instrument, Lender shall relcase this Security Instrument

without charge 1o Borrower, Borrower shall pay any recordation costa,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Ridera to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amcnd and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable box(es)).
[ ] Adjustable Rate Rider {_] Condominism Rider (] 1-4 Family Rider
[7] Graduated Payment Rider [ Planned Unit Development Rider [ _] Biweckly Payment Rider
(") Bulloon Rider "] Rate Improvement Rider [] Sccond Home Rider

] Other(s) lspeciis}
BY SIGNING BELGY’, Z2orower accepls and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Ziorr ower and recorded with it.

...................!Sealz

Sqﬁal Security Number:  354-56—-6085

Lm&vfwﬁﬂm

331-62-4912

Social Security Number:

Social Security Number:

seeasarnanvsnnssen

Saciil Security Number:

{Space Baiow This Line For

State of Itfinois, QOO County 8s:

The foreguing instrument was acknowledged before me this adad day of \ . 19 ;GL/, b
4 Yy
JOHN WILLIAM SORENSEN and VICTORIA LYNN SORENSEN ,E._‘}W

Wit hand and official scal. A
itness my hand and official scal w O]
— Q‘@.LQ&Q _MQL__
Notary Public

“OFFICIAL SEAL"
OCoIeen wirtel
Notary Public, State of Hh{\ms
My Commission Expir




