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Equity Credit Line Mortgage
'!‘HIS MORTGAGE( Seu.mty Instrumem’) ul gweu on SEPTEMBER 21 , 1992 . The mongagor
. — l ("Borragwer”

This Security Instrument is given to
which is a arganized and existing under the laws of _the United States of Amarica
e First Nat a (=] , Ming®06713 ("Lender®). Borrower ow
L1100 T

whose address is

Lender the maximum principal sum of
Dollars (U.S. % ), or the aggregate unpaid amount of all loan: and any disbursements made

by Lendor pursuant (o that certsin Bquity Credit Line Agreement of oven dats Lerewith executex! by Borrowoer
("Agrecment”), whichever is less. The Agreement is horeby incorporated in thin Security Tnstrument by reference.
This debt is evidenced by the Agreomont which Agreoment provides jor monthly intercst, payments, with the fuli
debt, ifnot paid cartier, duc and payahie five years from the Issus Dato {as defined inthe Agreement). The Lender
willprovide the Boirower with a final payment notice al least 9C days befors the finul payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the dat: hereof. All future loans will have the same lien priority a8 the original loan. This Sscurity
Instrument secures “to Lender: (a) the repayment of the dobt svidenced by the Agreoment, including all principal,
interest, and other raarges as provided for in the Agreement, and all ronewals, exiensions and modifications; (b)
the payment of all oZiri-sums, with interest, advanced under paragraph © of this Security Instrumeat to prolect
the security of this Sezctwiiv- lostrument; and (o) the performance of Borrower’s covepants and sgroemsnta under
this Security Instrument ‘and . the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to oxceed twiso fie maximum principal sum stated above. For this purpose, Borrower does haereby

P .‘;f_i"j -7 _‘?‘

REITITLE SERVICES 2

mortgage, grant &nd convey ‘to Lsnder the following described property located in __ Caglg County,
Nlinois: . C L
UNIT 303 TOGETHER WITH ITS VdL1VIDED PERCENTAGE INTEREST IN THE j
COMMON ELEMENTS IN 1147 WEST OHIC STREET CONDOMINIUM A8 DELINEATED
AND DEFINED IN THE DECLARATION REC'ORDED AS DOCUMENT NUMBER 25419202,
AS AMENDED FROM TIME TO TIME, N 1HE WE 1/4 OF SECTION B, TUOWNSHIP
39 NORTH, RANGE 14, RAST OF THE T17.:%D PRINCIPAL HEF'IDTAN, IN COOK
COUNTY, ILLINOIS. . - BEPY--01'RECORDING ' .50
. thiQZ.l"’i : TRAN 022? 10/08/92 !156 t 00
. 039 2 B —~ P2 -7S0Q07B2
. CIJGK CDLINTY RECORDER
92750732 .. . . .
Permanant Tax Number: 17-08-237-033-1012, ,
which hus the address of _3147 W, OHIO #2303 e S _CHIGAGO

Minois _6QE22 . ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all essements, rights,
sppurienances, rents, royalties, mineral, oil and gas rights and profits, cluims or demunds with respect to
'‘insurance, any and all awards made for the taking by eminent domain, water rights and st~ck and all fixtures now
or hereafier a part of the property. All replacements and additions shall also be ‘oveed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lawfully seised of the vstate hereby conveyed wrlu has the right to
mortgage, granmt and convey the Property and that the Property is unencumbered, except for cusambrances of
record, Borrower warrunts and will defend ganernlly the title to the: Property against all claims ond demands,

subject to any eacumbrances of record. There is a prior mortgage from Borrower to

MNORTHERN TRUSI CO. . .
dated _Q2/24/87 . and recordsd as document number 97122925 .

COVENANTS. Borrower and Lender covenant and sgree as follows:
1, Payment of Principal and Interest. Borrower shall promptly pwy when due tlnepnnclpd of and interest on

the debt evidenced by the Agreemont.
~ 2. . Application of Payments. Allpaymentis roceived by Lendor shal beapplwd first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessmenis, chugu. fines, and impositions attributable to
the Property, and leasehold paymemis or ground rents, ifany. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amounts 2o be paid under this parsgraph. The Borrower shall omke thesc
payments direcily, snd upon Leader’s raquest, prompily furnish 0 Looder receipts ovidencing the payments.
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- Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicaie receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such (axes or mssessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessmeat has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are ai any time in any danger of being sold, forfeited, lost or interfered with, and {d) Horrower shall furnishk such

security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards for which Lender requires insurance, This insurance shall be :naintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender’s approva! which shall not be unreasonably withheld.

Allinsurance polilivs and repewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have th: pght to hold the policies and renewals, IfLender requires, Borrower shafl promptly give to
Lender all receipts of peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier an? f eder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ¢therwise agree in writing, insurance proceeds shall be applied to restoration or

repair of the Property damaged, 7 the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defav’: under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lenier s sscurity would be lessened, the insurance proceeds shali be spplied to
the sums secured by this Security Incaument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or doe/ nct answer within 30 days a notice from Lender that the insurance

carrier has offered to settle a claim, thes; .l -~der may collect the insurance procceds. Lender may wse the
proceeds to repair or restore the Property or in 7ev sums secured by this Security Instrument, whether or not thea

dus, The 30-day period will begin when the notice is Ji~en.

If under paragraph 18 the Property is acquired 'by Zuwier, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the scquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrument immediately prior w ‘ae scquisition.

5. Preservation and Maintenance of Property; Less.orids. Bomwer shall not destroy, damage,
substantislly change the Property, allow the Property to doteriorste £« commit waste. Ifthis Security Instrument is
on s leaschold, Borrower shall comply with the provisions of the ‘esse. and if Borrower acquires feo title to the
Property, the leasehold and fee title shall not marge unless Lender agrecs /.o the merger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower fails to neviorm the covenants and agreements
contsined in this Security Instrument, or there is a legal praceeding that may cymificantly affect Lendor's rights in
the Property (such a8 a proceeding in bankruptcy, probats, for condemnation “o7 w enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of thr Tioperty and Lendor's rights in
the Property. Lander’s actions may include paying any sums secured by a lioa waich has priority over this
Security Instrument, sppearing in court, paying reasonable attorneys’ fees, and entering on the Property to make
repairs.  Although Lender may take action under this paragraph, Lender does not have to do s0

Any amounts disbursed by Lender under this paragraph shail become additional debt of Zoriower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these s.ouats shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, ('no~-uotice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnstion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, urless Borrower und Lemder otherwise sgree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amownt of the
sums secured immedistely before the taking, divided by (b) the feir market value of the Property immediately
befors the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days afler the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums securad by this Security Instrument, whether or not thea due.

FNBCEA®N) D -2- .

-




| UNOFFICIAL COPY:

Mortgage

8. Borrower Not Released; Forbearunce By Lender Not a Waiver. Extenrion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors in
intorest, Lender shafl not he required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums securod by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provigions herenf, or of the Agresment, or any part
thereof, shall apply lo the particular inatunce or instances end at the particular time or times oaly, and no such
waiver shall be deomed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and eoffect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severut Lisbility; Co-signers. The covenanis  and
agreements  of this Security Instrument shall bind and benefil the successors " and assigns of Lender and Borrower,
subject to the ‘piovisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's
covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executo tha Agreement: (a) is co-signing this Socurity Instrument only to mortgage, gmnt and convey
that Borrower’s iniereat in the Property under the terms of this Security [nstrument; (b) ix not personally obligated
to pay the sums secviod by this Security Instrument; and (c) agroes that Lender and any other Borrower may
agree to extend, modity,iotbear or make any accommodations  with regard to the terms of this Security Instrument
or the Agreement without Uw. Bcrrower's consent.

11. Loan Charges. Ifthe !low® socured by this Socurity : Instrument -is cuhju.t to & law which sots maximum loan
charges, and that law is finaliy internroted so that the interest or othier loan charges collected or to be colleciad in
connection with the loan exoved (thr rormitted limits, then: (s) any such loan charge shall be reduced by the
amount necessary to reduce the chy'ge to the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits will b: refunded to Borrower. . Lender msy choose (o make this refund by
reducing the principal owed under the Agmement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be lreuted aL_ . _partial prepayment without any propayment charge under the

Agreement,

12. Notices. Any notice to Borrower provided lor ip 5is Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law req(ires wse of another method. The netice ‘shall be-directed to
the Property Address or any other address Borrower desijnates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lendor’s address stated hen— r¢ any other addross Lender dedignates by notice o
Borrower. Any notice providod for in this Security Instrumet ahlll be dumad to have beonr given to Borrower of

Lendor when given as provided in this paragraph. o K Varks 3 o b 7

13. Governing Law; Severability. This Security Instrument sb:!; be governod by federal lew and the law of
Iilinois. In the event that sny provision or clause of this Security Iritrdivent or the Agreement conmflicts with
applicable law, such conflict shall not affect other provisions of this Sicurit; Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provicuciw) of this Security Instrument and the

Agreoment are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest he~cunder and its rights granted
berein and in the Agreement to any person, trust, financial institution or corporation ‘ay Lender may determine and
. upon such assignment, such assignee shall thereupon succeed to all the rights, intereris, wnd options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligalions or liabililies Jreundes.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. Ifal o= any part of the
Property or any interest in itis sold or transferred (or ifa beneficial interest ir Borrower is sold or transferred and
Borrower is not a natursl person) without Lender’s prior written consent, Lender mlw tion, require
immediate payment in full of all sums secured by this Security Instrument. However, 03) “nat be
} exercised by Lender if exercise is prohibited by federal 1aw as of the date of this Security lnstri(lnﬁn O 1

r- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce nhsll provide a
Y period of not less than 30 days from the date the ootice is delivered or mailed within which Borrower must pay all
: sums socured by this Security Instrument. I[fBorrower fails to pay thess sums prior to the expiration of this period,
. Lender may invoke any remedies permitted by this Security Instrument or the Agreement wxlhoul further notlce or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at uny time prior to the entry of 2 judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no accelerstion occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Instrwment, including, but pot
limited 10, teasonable attorneys’ fees; () takes such action as Lender may reasonmbly require to assure that the
lien of this Security Instrumeat, Lender's rigbts in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more [requenily than once
every five years. Upon rcinstatement by Borrower, this Security Tpstrument and the obligations secured hereby
shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph-15. ‘
a : .
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17. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mdrigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: ()
Borrower's fraud or material misrepresentation  in connection with this Security Instrument, the Agreemont or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (c} Borrower's actions or ipactions which adversely affect the Property or any right Lendor has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides ctherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defsult; (¢} a date, ot less than 30 days
from the date the notice is given to Dorrower, by which the defsult must be cured; and (d) that failure to cure the
default on or beforc the date specified in the notice may result in accelesation of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of tho right to reinstate after acceleration and the right to assert in the foroclosure proceeding the ponexistence of
a default or any other defense of Borrower 1o acceleration and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrumsat without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be eratlel to coliect all expenses incurred in legal procesdings pursuing the remedies provided in
this paragraph 1B, incluZing, but not limited to, reasonable attorneys” foes and costs of title evidence.

19. Lender in Possessir. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratica ~¢ony period of redemption following judicial sale, Lender (in person, by ageant or by
judicially appointod receiver) (si:l! be eatitled to enter upon, take possession of, and manage the Property and to
collect the reats of the Property iriluding those past due. Any rents collected by Leader or the receiver shall be
applied first to peyment of the costs _of management of the Property and collection of reats, including, but not
limitad to, receiver’s foes, premiuins on_receiver's bonds and reasonsble attornoys’ fees, and then to the sums
secured by this Security Instrument. | Dothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence f the taking of actual possession of the Property by Lender pursuant to
this Peragraph 19. In the exercise of the povers herein granted Lender, no liabilityshall bo asserted or enforced
against Lender, all such liability being expressly waived and released by Borrower.

20. Relemse. Upon payment of all sums securer. ty this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right 0/ horiestead exemption in the Proporty.

22. No Offsets by Borrower., No offset or claim that Borrover now has or may have in the future ageinst
Lender shall selieve Borrower from paying any amounts due wie. the Agreement or this Security Instrument or
from performingany other obligations contained therein.

23. Riders to this Security Instrument. Ifone or mere riders 75 executed by Borrower and recorded
together with this Security Instrumen:, the covenants and agreemseats of eac’s siwch rider shall be incorporated into
and ohall amend and supplement the covenants and agrecments of this Security Instrument ss ifthe rider(s) wers
a part of this Security Instrument. :

BY SIGNING BELOW, Borrower accepts and agrees to the terrns and covenant. contained in this Securi
Instrument &nd in any rider(s) oxecuted by Borrower and recorded with the Security Instrun ent. .

~YT]
MAMLTO:
- Space Belaw This Line For Acknowlegment)
This Document Prepared By: . . ST Nat "
Chhiagv, Ff . 7

STATE OF ILLINOIS, oo/ < County sa:
I._WZ&% Notary Public in and for said county and state, do hereby
certify that I8

personally known to me to be the_ same person(s) whose name(s) is (are} subacribed to the foregoing inslmment,'

appeared  before me this day rson, and acknowledged that = signed and
delivered the said instrument as %&fm and voluntary act, for the uses and gfurposes therein set forth.

Given under my hand apd.af;

" OFFICIAL SE

My Commission expifes: g ARBARA A MG
NOTARY PUBLIC, STATE % NOTS
FRBOOXC.IFD MY COMMISSION EXP. 9/25/?5_
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THIS CONDOMINIUM RIDER is mado this 21BT day of SEPTEMBER , 19 .92 ,and is incorporated Inte and shall be
deemed to smend snd supplemont that certain Mongage (lthe "Seourily Instrument”) datod of even date horowith, given by the
undersigned  (the "Mortgagar”} to secure Mortgagor's obligations under that cortain Equity Crodit Line Agreement, dated of even dwe
herewith, between Mortgagor and Firn Q c ()
{the "Lender")and covering the property described in the Security Instrument and located at

CHICAGO, 1L _ 60622

The Property Includes a unit in, together with an undivided interest in the common eiements of, a condominium project known as

WEST QHIQ STREET (tho *Condominium Projoct”).
If the owners sssocistion or other entity which sots for the Condominium Project (the "Assovistion”) hokds tile to propenty for the benoflt

or usc of {ts mombors or sharcholders, the Property also includes Morgagor's intersat In the Assooiation, in the uses, proconds snd
henefits of Morigagoer's interest.

.

(the "Property”).

CONDOMINIUM COVHNANTS. In addition 1o the covenants and sgreements made in the Securily Instrument, Mongsgor and Londer
further cavonant and agroe (s _‘ollowa:

A. Amcsaments,  Morgagor shidi promptly pay, when dus, all assossments imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code of icguations and any other equivalent documents (the "Constitueni Documents”} of the Condominium

Prujoct,

B. Hazard Imsurance. 5o long as the Astocistion maintsins, with 4 generally aoceptod insuranco carvier,a "mester”, "blanket”, or similar
such policy on the Condominium Project, whiok pullry provides insurance coversge agalnet fire, havards inoluded within the term
“extended covorsge”, and suoh other hazards s Lond'cr may roquire, and insuch smounts and for such poriods ax Londer may requirc,
the Mortgagor's obligation under the Security Instrument 1o msintain hazard Insurance coverage on the Property ln deomed satisfied.
Morigagor shail give Lender prompt natice of any lapse In such zzard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lisu of restoration or repair following a loss to the Properly, whether to
the unit or to common clements, any such proceeds payable to Murgagor are hereby amigned and shall be paid to Lender for
application 1o the suma secured by the Security Instrument, with the excess, if4r 7, paid to Mongagor.

C. Lendor’s Prior Consent. Mortgagor shall not, except afler notice o Londes-and with Lender's prior written consent, patition or
subdivide the Property or consent lo:

(i} the shandonment or wermination of the Condominium Project, exoopt for abandopment’ . tormination provided by law in the oaso of
substantial destruction by fire or other casualty or in the case of a taking by condemnition or emiaer: domain;

{iy any material amendmont to tho Constiluent Documents, including, but not limited to, sny smendment  which would change the
percentage litterests of the unit owners In the Condominium Project; or . .
52750732

(ifi) the effectuativn of any decision by the Asmsocistion to terminate profcssional managemont and ssaumio ~Sit-mansgement of the
Condominium Project.

D. Easementa. Mortgagor also hercby grants to the Lender, its suocessors and mssigns, au rights and casements appurienant o the
Property, the rights and easements for the benefit of said Property set forth in the Coiatituenl Decuments.

The Security Instrument is aubject to all rights, casements, covenants, conditions, restrictions and resorvations contained in the
Constituent Documents the same as though the provisiona of the Conatituent Documents were recited and stipulated at length herein,

E. Remedies. 1f Mongagor breachcs Morigagor's covensnts and agreements hereunder, including the covenant to pay when duc
condominium assessments, then Lender may invoke any remedies provided under the Security instrument.

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider. o
7

e
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