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MORTGAGE
DEPY-UY RECORDI
‘Tﬁgiz"t 1RGN 02 oﬂg 04084924 g%’?gﬁm
;'.: T C0oK rDbHTY RECURDER 2
THIS MORTOAGE ("Security Jastrument") is givenon  OCTOBER 6, 19592 - The mortgagor is

ELTON ELLZEY, DIVORCED, NOT SINCE REMARRIED -

{"Borrower”), This Security Instrament is given o
ASHLAND STATE BANK

which is arganized and existing under the laws of THB STA'IE OF ILLINOIS ‘ , and whose
wldvens is 9443 SOUTH ASHLAND AVENUE

CHICAGO, ILLINOIS 60620 {*vuader™). Borrower owes Lender the principal sum of
TWENTY SIX THOUSAND B - :

AND 00/100 o i ZDullars (U.S. $ 26,000.00 ),

This debt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full deht, if not paid earlior, due and’ payable on  OCLZOBER 10, 1939

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tae INote, with interest, and all rcnewa;ls ‘
extensions and modifications of the Note; (b) the payment of slt ather sums, with inteiest, advanced under psmgraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's coveiants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, gnm andl conver to Lender the following

descrihed property docated in COOK County, Tllinois:
LOTS 73 AND 74 IN HOWARD OVIATT'S SUBDIVISION OF LOTS 1 TO-17. BOTH

INCLUSIVE, AND LOTS 25, 6, 9, 30 IN BLOCK 5 AND LOTS 15, 16, 18,

AND 26 OF BLOCK 3 IN HILLARD AND DOBBINS FIRST ADDITION TO WLH;NGTON I
HEIGHTS 1IN SECTIONS 7 AND 8, TOWNSHIP 37 NORTH, RANGE 14 EAST OF -
THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ' 6 '

TILOSLTE

25-07-219-054-0000 | 9275{}761

whick has the sddress of 9832 SOUTH CHARLES, CHICAGO ' Street, City

linois 60643 ’ ' "),
Hlinois Zn Cove { Pff)perty Address");
oPs 1080
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5. Huerd or l'rnp«wth IF:F Mall kl(AtInl‘l‘npl n_mm:ch Mling or hereatter erected on the
frroperty matred gl Jons Dy Tire, REardn ineludes! i The Qe /" ex PR Coddroagy™ snd un){ulhcr hazardys, including

Homde o Hoending, for which Londer vequtres mstegnce. This instcance shull be muninacd i the ammmts end for the periods
et | etider requires. The wsutance curror providing the insirunce shalt be chosen by Borrower subject to Lender’s approval
which shal! not be unrensonably withbeld, [F Borrower fails to maintain covernge described above, Lender muy, st Lender's
aption, ohtain covernge tn protect Lendor's rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shull include » standard mortgage clause. Lender
shu}l have the right to hold the policies and renowals, If Lender requices, Borrower shall promptly give to Lender all receipts of
pard premiums and renewal notices. In the evont of loss, Barrower shall give prompt aotice 1o the insurance carrier and Londer.
Lender may make proof of loss if nol made promptly by Borrower,

Unlews Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [F the restoration or
repait is not cconomically feasible o1 Lender's vecurity would be lessoned, the insurance procesds shall ho appliad to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does pot snswer within 30 days a notice from Londer that the insurance carrier has offered 10 seftle 8 cluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sweuredd by this SsCarly Instrument, whether or nol then due. The 30-duy period witl begin when the notice is given.

Unless Lender and. Borrower otherwise agree i writing, any application of procesds to principal shall not extend or
pastpone the dus date of the monthly pnyments referred o in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Svopesty is scquired by Lender, Borrower’s right to any insurance policies and provesds resulting from
dumage to the Property prior ) s acyuisition shall pass to Lender to the extent of tho sums socured by thin Security Insirumant
itmnedtately prioe 1o the sequintion,

6. Ovcupuncy, Preservation, vinintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use b Property as Borrower's principal residence within sixty days afier the executton of
this Security Instrument and shall continue so zscupy the Property as Borrower's principel residence for at least one year alter
the dite of vccupancy, unless Lender othsrwise agress in writing, which consent shall pot be unreasonably withheld, or unless
ertenualing circumstances exist which ars beyind Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or conu’. wvaste on the Property. Borrower shall be in defunlt if any forfesture
achion or proceeding, whether civil or criminal, is begua that in Lender's good faith judgment could result in forfeitwo of the
Property or otherwise materinlly impair the lien created hy fais Yecurity Instrument or Leader’s secunty interest. Borrower may
cure such 2 default and reinstate, as provided in paragraph 18, +y causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture < the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lenuri s security interest. Borrower shall alko be in default if
Borrower, during the loan application process, gave materially false or 1zacurats information or statements to Lender (or failed
te: prowvide Lender with any material information) in connection with the-!uan evidenced by the Note, including, but not limited
1o, reprosentations concerming Borrower's occupancy of the Property as a principai ‘residence, If this Security Instrument is on a
leaschald, Horrower sball comply with all the provisions of the lease. If Borrrver scquires foe title to the Property, the
leasehold snd the foe title shall not merge uniess Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the sGv.nants and agreements contained in
this Security Instruinent, or there is u legal proceeding that may significantly affect Lender's vights in the Property (such us a
procesding i bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaticus), then Lender may do and
pay for whatever is necessury to protect the value of the Property and Lender's rights in the Fropoivy. Lender’s actions may
include paying any sums secured hy 8 lien which has priority over this Security Instrument, «presring in court, paying
reasonsble attorneys’ fees and entering on the Property to make repairs. Although Lender may take aciica tnder this paragraph
7, Lander does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement st the Note rate and shail be payable, with interest, upon notics from Lender to Borrower requesting
payment. : '

8. Mortgage Insurance. if Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Londer lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverage substantiaily equivelent to the mortgage insurnnce previously in effect, at a cost substantiaily equivalent 1o the
cort to Borrowsr of the mortgage insurance previously in effect, from an alternate murtgage insurer approved by Lender, If
substantinlly equivalent morlgaye insurance coverags is not available, Bortower shall pay to Lender each month a sum equal to
one-twellth of the yuscly mortgage insurance premium being pald by Borrower when the insurance covemge lapsed or ceased to

he 1n offect. Londer will accept, use and rstain thess payments as a loss reserve in lieu of morigage insurance. Loss reserve
: OPS 1081
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17, Trunsfer of the N@l ih@ J At;l; ! H ”P the Property or any interest in it
i sold or trwrsberred (or 1f @ Bendticin) forowt in” PBorfuw Mt sl drroyltr ipnen b natural person) without
Lander's prior wntlen consent, Lender muy, sl ita option, reqaire immudinte pryment in full of all sums secursd by this
Security Instrument. However, this option shall not bo excreised by Lender if exorcise in prohibited hy fodoral law as of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} sumy secured by this
Secusnty Instrument. [f Borrower fuils to pay these sums prior to the sapiration of this penod, Lender may invoke any remedies
permitied by this Security Inntrument without further notice or demund on Borrower.

I18. Barrower’s Right to Reinstate. If Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) § days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in thix
Sucurily Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrawer: (k) pays
Lendor all sums which then would e due under this Security Jostroment and the Noto s if no seceleration had oceurred; (h)
cures any defwult of sny other covenknts or ugreoments; (¢} puyn all oxpenses incurred in enforcing this Security Instrument,
including, but put limited to, ressonsble altorneys’ foes; und (d) lakes such action as Lender may reavonably regquire to assure
that the Lien of this Security Instrument, Lender's rights in the Property and Borrower’s abligation to pay the sums secured by
thih Securty Insteurent shall continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the
obligations secured heleby shatl remain fully effoective as it no accetoration had occurred. However, this right 1o reinstate shall
not apply in the cuse of #Zueleration under paragraph 17,

19. Sale of Note; Change-of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may he sold one or mrre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collect inonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer wirelated to a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 shove and applicahle taw. The notice will state the name and
adiress of the new Loan Servicer and the adiress to which payments should he made. The notice will also contain uny other
mformutioe reguired by applicable law,

20. Huzardous Substunces. Borrower shall not cavse or permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrove shull not do, nor allow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law, The pizceding two sentences shall not apply to the presence, wse, or
stornge on the Property of small quantities of Hazardous Subzteaves that are generally rocogmized to be appropriate 1o normu
residentind wses and to maintengnce of the Property.

Barrower shall promptly give Lender written notice of any wvrazation, cisim, demand, lawsuit or other sction by any
governmental or regulatory sgency or private party involving the Propert; end any Hazardous Substance or Environmental {.aw
of which Borrower has actual knowledge. If Borrower learns, or is notifici oy any govemnmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Propert; is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances denpod as toxic or hazardous substances hy
Environmental Law and the following substances: gasoling, kerosene, other flammabis-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy containing ashestos or formaldehyde, an radioactive materinls, As used in
this paragraph 20, "Environmental Law” ineans federal laws and laws of the jurisdiction whersthe Property is located that
relate to health, safety or environmental protection, AP

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ey

21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration folloviarg Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under prowraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the dute specified in the notice muy result in scceleration of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Barrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-txistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the dute specified in the notice, Lender, at its option, may reguire immediate paymert im full of all sums
secured by this Security Instrument without further demiund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parngraph
21, including, but ot limited to, reasonable sttorneys’ fees and costs of title evidence,

22, Relewse. Upon payment of all sums secured hy this Socurity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3:1? ;?,;g
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UNQEFEICIAL. COPY .
1-4 FAMILYRibER | 7 °
Assignment of Rents

THIS 1-4 FAMILY RIDER i made this 6TH day ot OCTOBER , 1992 andis
inoorporated Into and shail be deemed to amend and suppiamant the Mortgage, Deed of Trust or Sscurity Daad [the
“Seourity Instrument”) of the same date given by the undaersigned itha "Borrowar”) to secure Borrower's Nota to i
ASHLAND STATE BANK
{the “Lander”) of the same date and covering the Property described In the Security instrument and located at:

9832 SUUTH CHARLES, CHICAGO, ILLINOIS 60643

(Property Address}

1-4 FAMILY COVFRANTS.  In addition to the covenants and sgreemants made In the Security Instrument,
Borrower and Lander further acvenant and agree as follows: '

A. ADDITIONAL PROFZFTY SUBJECT TO THE SECURITY INSTRUMENT, . 'In addition to the Property
described in the Security instrurseit. the following Items sre added to'tha Property desctiption, and shail also constitute
the Property covered by the Security inzt:umant; bullding materials, appliances and goods of every nature whatsosver now
or hereaftsr located in, on, ar used, or-latinded to ba used in connection with tha Property, including, but not limited to,
those for tha purposss ot supplying or distribating haating, cooling, sisctrioity, as, water, air and light, tire pravention snd
extinguishing apparatus, seourily and socass =nn*=al apparatus, plumbing, bath tubs, water haatars, water closats, sinks,
ranges, stovas, refrigerators, dishwashers, dispnzs's, washers, dryers, awnings, storm windows, storm doors, soreen,
blinds, shades, curtains and curteln rods, witachas ritrors, csbinets, pansiling and sttached Hloor coverings now or
haraafter attached to the Property, all of which, includ ng renlascements and additions therato, shall ba desmed to be and
femain a psrt of the Property coverad by the Sacurity /nstrument. Al of the foregoing togethar with the Proparty
daseribed in the Sacurity instrument (or tha laasehold sstate If th) Sacurity Inatrumant is on a lessehold) ore referrad to in
this 1-8 Kamily Alder and the Sesurity instrumant as the "Propert..” : : ‘ :

B. {JSE OF PROPERTY; COMPLIANCE WITH LAW. Borriwe: 2hall nat seak, agree to or make a change in the
uca of the Property or its zoning cisssification, unless Lendsr has agraid in writing to the changs. Borrower shall comply
with all Iaws, ordinances, reguiations and raquiramants of any governmantal br 2y applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by faderal taw, Borruwar shstl not allow sny lien inferiar to the
Sacurity Instrumant to be perfected against the Property without Landers prior we'itan psrmission.

D. RENT LOSS INSURANCE. forrower shall maintain insurance against rent 1074 (n addition to the other hazerds
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dluted.

E. BORROWER'S OCCUPANCY. Unless Lender snd Borrdwer otherwise agrae [ writing the Pirst santence in
Unitorm Covanant B concerning Borrowar's occupancy of tha Property is delated. All remaining :zvz.nts and agrsements
sat forth in Uniform Covenant 6 shall remain In affect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requast, Borrowet shall assign to Lander all Iac.es nf the Property
and all security deposits made in connaction with lesses of the Property. Upon the assignment, Lender shah aave the right
1o modify, axtend ar tarminate the existing leasas and to exscute new leases, in Lender's sole discration. As used in this
paragraph G, the word “laase” shatl maan “sublesse” if the Security Instrument is on a lsasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfars to Lander all the rents and revanuas (“Rents'} of the Proparty, regardless of to
whom the Rerts of the Property sre payable. Borrowar authorizes Lender or Lender's agents to ooilact the Rents, and
agreas that sach tanant of the Proparty shall pay the Rents to Lander or Lender's agents. However, Borrowar shall receive
tha Rants until () Lander has givan Borrower notice of dafault pursuant to paragraph 21 of the Security instrument and (i)
Landar has givan notice to tha tanant(s) that the Rants are to be paid ta Lendar or Lendar's agent. This assighment of Rents
constitutas an absolute sssignment and not an sssignment for additional security only.

MULTISTATE 1~4 FAMILY RIDER — Fanrle Maa/Freddis Msc Unltorm Instrumaent Form 3170 8/80

MB-1372 Y/91 3372 DPS 1082
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