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THIS MORTGAGE ("Securiy strument”) is givon on SEPTEMBER 15, 1992 . The murtgagor 15

DOUGLAS BERG

- AND NANCY BERG, HUSBAND 2AND WIFE

{"Borrower”). This Sectrity Instrinnent is given o
‘BRIAN FINANCIAL SERVICES, INC.

" germ0R41

which is organized and existing under the luws of TRE STATE) OF ILLINOIS , dnd whmc

addrens i« 2045 S, ARLINGTON HEIGHTS RD.-S7%, .03

ARLINGTON HEIGHTS, ILLINOIS 60005 ~ T /("Lender*): Borrower owes Lender the principal sum ot

NINETY THOUSAND
Dollars (U.8. § -90,000.00 ),

This debt is evidenced hy Borrower's note dated the sume dato as this Sscunty Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due and puysble on - OCTOBER 1, 2007 .
Thix Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by tic Mote, with interust, and ali renewals, {2
extensions and modifications of the Note; (b) the paymenit of all other suma, with inie cst, advanced under parsgraph 7 to ¥

pratect the security of this Security Instrument: and (¢) the perfe:mance of Barrower’s covenants and agreements under this ¢n
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cravey to Lender the following o\

described property located in COOK County, Minois: @
LOT FIVE-~-w-=r-emer-ssmmmmomseomosnoca s ammnmon- (5) &
IN BLOCK FOUR (4) IN UNION ADDITION TO PARK RIDGE, A SUBDIV(STON .
OF THE NORTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/47 0OF
SECTION 315, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS. S : '
09-35-107-003-0000 ‘ T ' <!\\/
which has the address of 1117 WEST GARDEN, PARK RIDGE - = Strest, City ,
inois 60068 " ' "y C

Hinois 00 Zip Code ("Property Ac.l.(ln}sa ).‘
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5. Wazard or Propetty Tnsiiralwe, Hoobwer®s 'l nptiweém thw ¢ ulur; or herenfler erected on the
1

Proptety msured agsnst low by e, hazards included withhg thujomf *extonded cnvlrum‘#‘ andl any other huzards, ncluding
ooy or Hooding, for which Lendes requares msugance, This insarance shall be maintwned in the amounts and for the perixds
thut Lender requares, The sosurance carner providing the insirance shall be chosen by Borrower subject to Lender’s approval
wihnich shall pot be unreusonably withheld. 6 Horrower fuily to maintain coverage described above, Londor may. st Lunder's
option, obluin covernge 10 protect Leader's rights in the Property in accordunce with passgraph 7.

All insurance policies wnd renewals shall be accepluble to Lender and shall include o standard mortgage clause. |ender
shall huve the nght to hold the policies und renewals. If Loader requiros, Borrower shall promptly give (o Lender all receipts of
paid premivims und renewal notices. In the event of loss, Borrowor shall give prompt notice to the insurance carrier and Lender,
Londer may muke proot of foss if not made promptly by Borrower.

Unless Lender and Borrower utherwise ugres in writing, insurancs proceeds shall be applied to restoration or ropuir of the
Property damagedd, if the restorstion or repuir is sconomicudly feasihle and Londer's secunty is not lessened. If the rectoration or
repuir is not sconomisally feasible or Lender's security would be lessened, the insurance proceeds shall be spplied o the sums
sectired by this Security Instrameat, whether or aot then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Lender may coll-ct the insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
socured by this Seciirity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
portpone the due Jite 0Fths monthly payments cefersed to in pasagraphs | and 2 or change the amount of the paymeats, [f
under puragraph 21 the Progeny is avquired by Lender, Borrower's night to any insurance policies and proceeds resulling from
damage to the Property prior b/ 1he scquisition shall pass (o Lendur Lo the extent of the sums secured by this Security lostrument
immedistely prior 1o the acquisitor,

6. Occupuncy, Preservation, Maiuienunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrawer shall occupy, establish, and wie tae Property as Borrower's principal residence within sixty days after the execution ot
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for ut leaat onu your after
the dutc of oucupancy, unjoss Londur otherwiaz vgrees 10 writing, which consent shall not be unreasanubly withhold, or unloss
extenuting circumstances exist which aro beyund-Bormmwer’s control. Borrower shall oot destroy. dumage or impair the
Praperty, allow the Property to deleriorate, or cowail waste on the Property. Borrower sball be in default if way forteiture
action or proceeding, whether civil or criminal, is begun thein Lender's good futh judgment could result tn forfeiture of the
Property ar othorwise materially impair the lien created by this Security Instrument or Lender's recurity intorest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, (oy cwusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of <he Borrower's interest in the Property or other material
imprirment of the lien creted by this Security Instrument or Lender’. cacurily intervst. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially falwe or inpccugate infurmation or statements to Lender (or fuited
to provide Lender with any material information) in connection with the ioan evidlenced by the Nate, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prinzipal residence. If this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Boirower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writay,.

7. Protection of Lender’s Rights in ihe Property. Ut Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal procesding thut may significantly affect Lender’s' rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulation:), then Lender may do und
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Reoperiy. Lender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, ‘arpearing in court, paying
reasonuble altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have o do 5o,

Any amounts dishursed by Leader undor this puragraph 7 shull bocome additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear intorest from the
dnte of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Mortguge Insurunce, I Lender required mortgage insurance as & condition of making the loun secured by thia Security
Instruinent, Borrower shall pay the premiums required $0 maintain the mortgage icsurance in effect, If, for any reason, the
morgage insusance coverage rajuired by Lender lapses or couses 10 be in effuct, Borrower shall pay the premiums required to
ohtatn coveruge substuntially squivalent to the mortgage insurance previously in effect, at u cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previousfy in offect, from an alternate mortgage insurer approved hy Lender. If
substantislly oquivalent mortgage insurance coverage iy not availeble, Borrower shall pay to Lender each month & sum equal to
one-twelith of the ysarly mortgage insurance premium being paid by Borrower when the insurunce coverge lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as & toss reserve in livw of mortgage insurance. Loss reserve
= DPS 1081
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7. Trunsfer of the &érN@- l( Wi, @ QP the Property or any ttesest i)
1 m!d ar teansferred (or if 4 Beneficiad IRterest in Borrowet iy gold o7 e A fro rmbul nalural persim) withos

Londer's prior written consent, Lander may, a8 s option, fequice immediate payment in full of al sum seetired by this
Security insietunent. However, this aption shal) sl hu sxorcjsed hy Lcndmr il exercine in prohibited by federal law as of 1he date
of this Security lastrinnent,

it Lender exervises this option, Leater shufl give Burrowcr notve of aeveleration. The notice whwdl pravide # period of not
fess than 30 days from the dats the notice is delivered or mailed within which Borrowesr must pay all sums seeurod by thi
Sevurity thstrument. If Borrowdr fails 1o pay these sums prior 1o the expiration of this poriod, Lender may ivoke any romudies
permitted hy this Sccurity {nstri.ment without further notice or demand on Borrower.

18, Borrower’s Right ip Reinstate, 1t Borrower meoets cottein’ conditions, Borrower shall have the mght 1o have

snforcement of this Security Instrument discontinued st sny time prior 1o the earlier of: (&) 5 days (or such other penod us
gpplicable [aw may specify fur reinstatement) before sale of the Proporty pursusnt to any power of sale contained in this
Security Instrument; or {b) eatry of a judgment enforcing this Securnty Instrument. Thase conditions are that Borrower: (a) pays
Lunder ali sums which then would he due under this Socurity Instromant and the Note as if no seceleration had aceurred; (h)
cures any defaalt of any other covenants or agreements; (¢) pays all expenses incirred in enforcing this Security Instrument,
inciuding, but not limited to, reasonablo attorneys’ fees; and {d) takes such action &4 Lender may reasonsbly require to usure
that the licr of this Scourity fnstrument, Lender's rights in the Propenty nnd Borrawer™s nbligation to pay the sums secured by
thin Securily Instrurwent shall continue unchanged, Upon soinstatement by Borrower, this Security Instrumont and the
abligattons secured hershy shadl remain fully effective as if no aceelerstion had ocomred. However, thiv nght to reinstute shall
: aot apply 0 the case of socelorstion under puragraph 17,
‘ 19, Sale of Note; Chungeoof Loun Servicer, The Note or a partial nlerest wn the Note (together with this Security
Instrument) may be sold one or meare times without prior notice (v Borrower. A nale may resull in u change in the entity (known
8 as the “Loan Servicer") thit collect “monthly payments due undor the Nete and this Security Instrument, There also may be one
: or more changes of the Loan Servicer tirelated 1o a sale of the Note, } thers is u change of the Losn Servicer, Borrower will by
A given written notice of the change in accordance with parugraph 14 above und applicsble law, The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will alse contain any other
information reguired by applicable law,

20, Hazardous Substances, Borrower shall niot canse or permit the presence, use, disposal, storage, or releass of any
Hazardous Suhstances on or in the Property. Borrowe, shsll not do, nor allow anyone else to da, anything affecting the
Property that is in viotation of any Environmental Law. The pipceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substences that are generally tecognized 1o be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shell promplly give Lender writlen notice of any invesipation, claim, demand, lawsnit or other action hy any
governmental ¢r regulatory agency or private party involving the Propest wnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. f Borrower Jearns, or is notitir2 oy any governmental or regulatory authority, that
uny remaval or other remediation of any Hazardous Substance affecting; the Property is necessary, Barvower shall promptly take
) nocessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” ure thoss substances cefiornd us toxic or hazardous substances by
Environmental Law and the following substances: gusofine, kerosene, other flammab’~ o toxic petroleum products, toxic
pesticides and herbicides, volstile solvents, materials containing ssbestos or formaldehyde, and radioactive materials, As used in
this parageaph 20, "Environmental Law" means federal laws and faws of the jurisdiction where-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows: L ORA

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor 10 aceeleration followir; Borrmw-er"J c':‘
of uny covenant or agveement in this Security Instrument (hut mot prior to accelerntion under paiayraph 17 unless
upplicable Juw provides otherwise). The notice shall specify: (u) the default; (b) the action required 1o cure the default;
(¢} u date, nut less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defaull on or hefore the date specified in the notice may resul? in acceleration of the sums )
secored by this Secarity Instrument, faveclosure by judicinl proceeding and sale of the Property. The notice shal forther -
inform Borrower of the right to reinstate after ncceleration and the right (o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acieleration und foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at ity aption, may require immediste paymeat in ful) of all sums
‘L secured hy thiv Security fnstrument without further demand tind may foreclose this Security Instrument by judicial
} praceeding. Lender shalt be entitled to coliect alt expenwes incurrred in pursuing the remedies provided in this paragruph
L
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21, including. but not limited to, rensonable attorneys’ fees and costs of title evidence.
22, Release, Upon payment of uil sums secured by this Security insirument, Lender shall release this Security {nstrument

without churge to Barcower. Borrower shall pay any recordation costs,
23, Waiver o Hmm:stead Borrower waives all right of homestead exemption in the Property. Form 3014 3090
iz - kidy "@
4801 Emerson St., 8 '
» Sulta 102 7@'
Palatine, IL. 80087

(708) 303-8200
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