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14. That the improvements about to bs made upon the premises above
municipsl ordinsnices and regulations mude or promuigated by lawful nnu\nnty. and that .the same wiil upon. compistion com

with all such municipsl ordinances and reguistions and with the ruies of the appiicable ire rating or inapaction orgenization, bure
asgoctation, or ofice. In the event the Mortgagor zhall at any uume fail to comply with such ruies. reguiations, and ordinan
whith are now or may hereafter became appiicable to the premises sbove described, after due notice and demand by the Mortgag
thereupon the prineipa: sum and all Arrears of interest and other charges provided for herein, shall at the option of the Morigs;
s due and"paysble;
~by the Mcocrtgagee
{ 15. The Hortgagor covenants l.nd agrees that so long ss this morgage and the said note secured hereby sre :nsured or h
it will not execute or file for record any instrument which :mposes & restricr
upon zhe sale or cecupancy of the mortgsgwd property on the basis of race. coior or creed;

PPl - RN S-St =it de-he PP TES

in accoxdance with a building loan agreement between the Ho:ztllﬁf snd Mortgagee dated , 18 &
building n agresment (axcept such pait or parts thereof 33 may be inconsistent herewith} 13 incorporated herein by reference
i H ts to

time for any !
hereby inveasted improvemasr

from cepredation
tracts for the erectidy sha compietion of said building or buiidings. to make and sntér into any contracts and

necessary, sithe: 1n its'Qwn name or in the name of the Mortgagor, und to pay and discharge ail debta. cbh
incyrred thersoy, Al shch sums 50 advanced by the Mortgagese texclusive of advances of the prrncipal of
hersby) shaii be 7ided to Wae principal of the indebtedness secured hereby and shall be secuved by this
and paysble on’ drinand with jnterest at the rate specified in the note, but no such advances ahxil be insured uniess sa
are specifically anproved by \he Secretary of Houmng and Urban Development, aciutg by and shrough the Federal Hous
Commusnioner priof 0 he makwpg thereol. The principal sum and other charges provided {or her&un shall, at the opuan of f
Mortgagee or holdet ol mortgage and the note securing the same, become due and payable on farlure of the Morigagor 1o ke
and periorm any of the cuvenants.\¢onditions. and agreements of said budding !oan sgreemend This covenant shall be terminal
upon the complenion of the i rovemig(s to the satisfaction pf the Mortgagee and the makin the f1nal advance &s provided in %

building ioan agreement,
17. That. together with, and in »4dditionN\o. the monthiy payments of intevest or of priatipal and interest payable under the terr
of the note secured hereby, the Mo tgr grv wi ay to the Morcgagee, on the first day of Aach succeeding month after the date here

unti} the smid note 18 fully paid, the friiowing syma:

tions, and liabiliti
s 1ndebtedness secur
ortgage and shall ba d

gee with funds to pay the ngit mortgage iNsUrance premium if this instrume

(a) An smount aufficient to provide the Mot
. & monthly service chargé, if they are heid by the Secretary of Housing a

and the note secured hereby 3,0 insured,
Usrban Development, as follows:

Tument are insured or are reinsured under the provisiol
aceumulate in the hands of the Morctgagee cne (1) mon

to pay such premium to the Secreiary of Houdy
as amended, and apphcable Regulaticas thes

(11} Bemnming with the firat day of the mor an assignment of this instrument and the note secured her
" by to the Secretary of Hounng and Wrbeis Vevelobment, a montily service charge which shall be an amou
cqual to one-twelith of one-half perpént (1% £ ~%) oryhe average cutsianding principat balance due on the no
computed for cach succesmve vespd beginnuny vith the st of the month foliowing such asnignment. witho

taking 1010 account delinquencipd or prepayriiats.

ext due, plus the prent.ame chat Will ne=t become due and payabls on policies of A
the premises covered haveby, [ui's water rates, taxes and sssessments nex< dus on .
imated by the Mortgagee) lesx Ml aumsairesdy paid therefor divided by the numb
month prior 1o che date when suin L round, rents, premiums, WAtsr ratet. Laxes as
ent, such sums to be heid by Mortgagie to gay dMud ground rents, preniuma. Water rate

(b} A sum equai to the ground rents, if any,
and other property inauranee coverin
premses covered hereby (ali as &
of montits to elapse before one
asseasments will become delin
taxes, and special assessm

fc) All paymenta mentioned in thé two preceding subsections of this peragraph ano il prom
hereby shall be added togéther and the aggregate amount thereof shall be paid erch nonr

hv Morteazes to the fglinwing 1tems 1n the order set forth:
(1} premmum gharges under the Contract of insurance with the Secrerary of Bouling ahg Uroan Development, acti:

rough the Federal Housing Commssioner ot service charge;

t3 to be made under the nots seeur
in a singie payment to be appli-

t red h by - f
2t on the note secu ; ereby 92"7508'7': 9;:{2‘ b

subssquent monthiy payments of the same nature required thereunder; but if any such item shel exceed the &
Mortgagor shall without demand forthwith make good the deficiency. Failure o do 30 before the dye date of st
defauit hereunder. In case of termination of the Contract of Mortguge Insurance by prepayment of
erwise (except as hereinafter provided), sccumuistions under (a) of the preceding paragraph hereof not
ta due under the Contrrct of Mortgage Insurance, shall be credited to the Mortgagor. If the proparty is
or is otherwise acquired by the Mortgagee alter default, any remaining balance of the a~cumulations under (b

g paregraph ahall be credited to the principai of the mortgage as of the date of commencamant of foreciosure p
of the date the property :2 stherwise Acquired: and accumulationa under {a) of the preceding paragraph shall be llce

ited unless required to pay sums due the Secressry of Housing and Urban Deveicpment. acung by and through the Commm

v iR SN AR Y=l arrgene-tnousanes; po

19. IN THE EVENT of default in making any monthiy payment provided for hersin or in ths note sacured hereby for s peno

thirty (30} days after the due date thereof. Or in case of a breach of any cther covenant or sgresmant herein stipuisted. then

whoie of said principal sum remaining unpaid together with accrued interost thereon, shall, at the slection of the Mortgagee, wit}
notice. become :mmediately due and payable, in which event the Mortgagee shail have the right mmedistely to foreciose

mongage:

20. AND 1N CASE OoF FORECLOSURE of this mortgage by said Mortgages in any court of law or equity, a reasonabie sum sha.
slicwad for the solicitor's fees of the complainant, not to exceed in any case five per cantum (§%} of the amount of the prine
indebtedness found to be due, and for stenographers’ fess of the complsinant in such procesding, and costs of minutes of forecio:
maater's feds. and al) other costs of suit, and also Tor sl outiays for documentary evidense and the cost 51 & complati abstract of
for the purpess of such foreciosure: and in case of shy other suit, or legai procesding, instituted by tha Mortgages o enfores the

—,,

mate therefor t
item shail be
in full, or




UNOFFICIAL.COPY ©




UNOFFICIAL. COPY

" Attached to and made a part of that instrument
aexecuted by AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST NO. 22222

This document is executed by American National Bank and
Trust Company of Chicagoc, not personally, but scolely as Trustee
No. 22222 in the exercise of the power and autheority conferred
upon and vested in said Trustee as such, and it is expressly
understood and agreed that nothing contained in this Agreement
shall be construed as creating any monetary liability on said
Trustee personally to pay any indebtedness accruing thereunder,
or any pirsonal monetary liability on said Trustee with respesct
to the parfsrmance of any warranty or covenant, either expressed
or impliec .n said Agreement (as such personal monetary
liability, (f any, being expressly waived by the parties hereato
and by every .erson now or thereafter claiming any right or
security thereuv nl2ar), except that the said Trustee shail be
liable for funds or property of the preoject coming into its hands
which, by the previsions of the Regulatory Agreement, it is not

entitled to retain.
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