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RECORD AND RETURN TO:
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9800486737 MORTGAGE
THIS MORTGAGE (“Securily Instrument”) is g.ven a MARCH 29 , 1991
The mortgagor1s RAYMOND S, EDWARDS s 16 00
AND S. RENEE EDWARDS, IUSBAND AND WIFE *

{'Berrower“l. This Security tnstrument is given o MORTGAGE CAPITAL CCRPORATION

, which it otganized and enisting under the iaws of
TEE STATE OI MINNESOTA . and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MIN%E3IOTA 551901 t'Lender .

Ba:tower awaes Lender the pr ncipal sum of

SEVENTY THOUSAMNC 713D 00/100

Dollars (U.S. $ 70,000,400 J. This deb! is evidenced by Borrower's note dated the same date ss this
Secuwrity instrument i"Note”), whiza provides tce monthly payments, with the 4!l debt, if not paid earlier, duee and payable
on APRIL i1, 1998 This Securily Instrument secures 10 Lender: (al the repayment of the debt evidenced

by *he MNote, with interest, and all rencw s, extensions and modificstions; {b) the payment of all other syms, with interest,
advanced under paragraph 7 to protect the socurity of this Securily Instrument; and ic) the performance of Borrower's
covenants and agreements under this Secw sty lustrument and the Note. For this purpose, Bortowser Joes hereby mortgege,
grant and convey to Lender the following described properiy located in

COOK Zeunty, Mingis

THE NORTH 12 1/2 FEET OF LOT 11U /AND THE SOUTH 25 FEET OF

LOT 9 IN HULBERT SUBDIVISION O THE EAST 140.84 FEET OF LOT 8

JOF/ /Y AP/ OF THE SUPERIOR COURT CTOMMISSIONER'S PARTITION

OF THE SOUTH 1/2 OF THE SQUTH 85 ACRES OF THE NORTHWEST 1/4

OF SECTION S AND THEE SOUTH 1/2 OF Td4F EAST 17 ACRES OF THE

SOUTH 85 ACRES CF THE NORTHEAST 1/4 CFf SECTION 6 ALL IN

TOWNSHIIP 3% NORTH, RANGE 13, EAST OF 7HZ THIRD PRINCIPAL

MERIDIAN, (EXCEPRT THE SOUTH 33 FEET OF £A.D EAST 340.8B4 FEZT)

IN COOK COUNTY, ILLINOIS.

L FETE TR
PR BAP L

16-05-126-012-0900 g275035¢ !;
o
which has the sddress of 916 NORTH TAYLOR STRECT , DA% PARK 4
{(tireer} {eity, ‘1
Itinois 60302 {"Property Address”) @
€rio Toce])

This docurent is rerecored to sihiow the correction of typegraphical error in the legal.

TOGETHER WITH ali the improvements now o¢ hereafler erscted o5n the properly, and &b casements, rights,
appurtenances, rents, royalties, mineral, cil and gas righis and profits, water rights and stock ano 2’ Vixtures now oe
hereafter a part of the property. All ranlacements and additicns shall also be covered by this Security instrument. AH of
the faregoing is refetrad to in this Security Instrument as the "Property.”

BORAOWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and has the right tc morigage.
grant and convey tha Proparty and that the Property is unencumbered, sxcepl {0fr encumbrances ol record. Borrower
warrants and will de'end generaliy the titie Lo the Property againit all claims and demands, subjéct 1o any entumbrances of
Q808

THIS SECURITY INSTRUMENT combines uniform covenants for nilional use and non-uyniform covenanis with limited
vaciations by jutisdiclion to constitute a unifcrm security instrument covesing real property.

i 1. PAYMENT of PRINCIPAL #+nd INTEREST; PREPAYMENT and LATE CHA.BuES i Borrower shall promplly pay when due
ina principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note.

IWLINOIS -Single Fami! V/E,HAIFHLMC UNIFCRM INSTRUMENT y
.

Borrow sris) lnn-mé.f;:_.-,..ic_, e Page 10f 4 Form 3014 12/83 OPS 420
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.18, BORROWER'S RIGH 1o AN ag - "IFllﬁjeég clrlaih ‘onc,Pt r st:all bave the right to have
anforcemant of this Secwsi rivhdetdiscontinued- - ior 1 . ar of : } 5 days (or such other pariod
as spplicable law may specify for reinstatement) before sals of the Property pursusnt to any power of sala contained in
this Secwrity instrument; or b} entry of a judgment enforcing this Security Instrument. Those conditions sre {that Borrower:

{a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; @) cures any dafault of any other covenants or agresments; {c) pays all expenses incurred in enforcing this
Secwrily Instrument, including, but not limited to, reascnable attorneys' fess; and (d) lakes such action ss Lender may
teascnably requirs to assure that the lien of this Security Instrument, Lander's righls in the Proparly and Borrower’s
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upan reinstatement by Borrower,
this Security Instrumant and the obligations secured hareby shail remain fully effective a5 if no acceleration had occurred.
Howaever, this tight to reinstate shali not apply in the case of acceleration under parzgraphs 13 or 17,

[ NON-UNIFORM COVENANTS. | Borrower and Lender further covenant and agres as follows:
| 19. ACCELERATION; REMEDIES. | LENDER SHALL GIVE NOTICE TO BCRROWER PRIOR TO ACCELERAT'ON
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PFIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOJICE
SHALL SPECIFY: (Al TRE DEFAULT; B! THE ACTION REQUIRED TO CURE THE DEFAULT:; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE I35 GIVEN TO BORROWER, BY WHICH THE DEFAULT MUSYT BE CURED: AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THL
FROPERTY. THE NOTICE SHALL FURTHER INFORM BORRCWER OF THE RIGHT TO REINSTATE AFTER ACCELERATICN AND
THE RIGHT TO ASSURT IN THE FORECLOSURE FROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER V' \CCELERATION AND FORECLOSURE. (F THE DEFAULT 15 NOT CURED ON OR BEFORE THE DAYS
SPECIFIED IN THE NP TICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALl SUMS SECURED
8Y THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT B8Y
JUDICIAL PROCEEDING. ci/DER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
FROVIDED IN THIS PARAC M 19, INCLUDING. BUT NOT LIMITED TO, REASONABLE ATTORNEYS® FEES AND COSTS OF

TITLE EVIOENCE. NN
i 20. LENDER in POSSESSICN. ({ilpon acceleration under paragraph 1S or abandonment of the Property and at any time
prior to the expiration af any pericZ of redemption foliowing judicia! sale, Lender {in person, by agent or by judiciatiy
appointed receiver}), shall be entitied to. onter upon, take possession of and manage the Propesty and ta collect the rents ot
the Proparty including those past due. 2 rents collected by Lender o¢ the receiver shall be applied lirst to payment ot
the costs of management of the Property and eatlection of rents, including, but not limited to, receiver’'s fees, premiums on
raceivei’s bonds and reasonable attorneys’ 1 es, .nd than to the sums secured by this Security Instrument.

i 2. RELEASE.! Upon payment of all suims cacured by this Security Instrument, Lender shall reloase this Secwily
[I_m_umgn: without sharge o Borrgwer. Borrowot Lball pay any recordation costs.

{ 2. AIVER HOMESTEAD. _, Borrower waives 2/l right ol hamestead exemplion in the Properly.

1 23. BIDERS to this SECURITY INSTRUMENT. } . Crie or more tiders are executed by Borrower and recorded 1ogether

with this Security Instrument, the covanants and agremnen’s Ot each such rider shail be incorporated into and shall amend
and supplament the covenants and agreements of this Sccurity Instrument as if the rider{s} wera 2 part of 1his Secutity

Instrument. iChezk applicable box{esh

D Adjustable Rate Rider D Condominium Rider D 1-4 Fpmily Rider
D Graduated Payment Rider D Planned Unit Devetopme=? dider

X ] Othertsi ispecityy BALLOON RIDER

BY SIGNING BELOW, Borrgwer accepls and agrees to the terms and covenants contsnad in this Security Instrument snd

in any rideris) execuled by Bor!iv;r and recorded with it A
/,f .. %&ﬁ = ‘S e C (-\
:jﬁ‘f} P~ ¢t Seal} o T Sx &l ol iSeal)
RAYHOND S. EDWARDS —Borrower S. RENEE EDWARDS ~Bomowes
iSeal) . w_ {Seal}
—Bormowes —~Borrower
ISoace Below Tris Lire for 2okron leagemont )
State of lilinois, COOK . County  ss:
. . . -
: bie (it L 2e ey Aot . a Nota- t Public in and

for said county and state, do hereby cerlify that
RAYMOND S, EDWARDS _AND S, RENEE ERWARDS,
HUSBAND BND WIFE —

personally known to me to be the same Personis) whose name{s) ____ARE _ ____subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that . THEY
signed and delivered the said instrument as _THEIR _____ free and voluntary act, for the uses and

pwrposes therein set forth

(_ﬁ_ day O/f'7 ,’d/,{{c‘{; ' _i’gj'/

-

- -é‘(ﬁ"c'« . ,%{(_,/)'

Given under my hand and official seal, this

My Commission Expires

“OFFICIAL SEAL™
PATRICIA DAV'L_f, { Notary Public
3 Netsry Public, State of |
: My ssiet Expires ;m fot s OPS 423
| ' ®
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