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f THIS MORTGAGE ("Securiiy 'ustrument”) is given on OCTOBER 1, 1992 . . The mortgagor is

SEYMOUR §. CARO
AND RUTH CARO, HUSEAND AND WIFE

(*Borrower"). This Security Instrumen! is given to
NED MORTGAGE COMPANY

Q which is organized and existing under the laws of THE SThTﬂ or DEI&AWME _ ' ' ., and whose

f;vi% address s 900 TOWER DRIVE

VY TROY, MICHIGAN 48098 ’ "7 _/{*Lender™). Rorrower owes Lender the principal sum of
FORTY FIVE THOUSAND : T
AND 00/100 ' Dollats (U.S, $ © 45,000.00 ) ™
This deht is evidenced by Borrower's note dated the same date as this Securitv Instrament ("Nate"), which provides fm
wionthly payments, with the full debt, if not paid earlior, due and paysble on NOVEMBER 1, 2007 b

This Security Instrument secures to Lender: (&) the repayment of the debt evidenced Ly - Mote, with interest, and all renewnls
extensions and modifications of the Note; (b) the payment of il other sums, with in%s cat, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covonants and agreements under this
Security Instrument and the Noto. For this purpose, Borrower does hereby mortgage, grant and cravey to Lender the follawing
——__described property located in COOK County, !llinois:
7T LOT 251 IN NORTHGATE UNIT NUMBER 2, BEING A SUBDIVISION IX IHE
O"’ SOUTHEAST QUARTER OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11/ ZAST
OF THE THIRD PRINCIPAL MERIDIAN , IN COOK COUNTY, ILLINOIS.
(‘\

L0919538

03-08-410-014

which has the address of 2703 BRIGHTON PLACE, ARLINGTON HETIGHTS Stroat, CHy ,
[y 4 x n ",
llinois 6000 2 Cote ("Property Address™);
OPS 148
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L. Hazard or PmpertLllND E\E L@Ahr@‘P %g n?zmz’rsazﬂzg erected on the

Proporty insured against loss by fire, hazards included within the te "aftongb) coverae” and any n?er hazards, ncluding
floads or flooding, for which Lender roquiren insurunce. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insursnce carrier providing the insuranve sitall be chosen hy Borrower subject o Londer's spproval
which shall not be unressonably withheld, H Borrower fails to muintain coverage described sbove, Lender may, at Lander's
option, abtain coverage to protect Lender's rights in the Property in accondance with parageaph 7.

All insurance policies and renewals shall be acceptabls to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renowals. If Lender requites, Borrower shall promptly give to Lender all receipts of
paid preminms and renowas! notices. In the event of loss, Borrower shiall give prompt notice to the insurnce carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower,

Unleas Londer and Borrower othutwise agreo in writing, insurance proceeds shall bu appliod to sestorution ar repaie of the
Psoperty damaged, if the restoration or repair is economicaily feasible and Lender’s sectirity is not Jeasened. [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the instirastice proceeds shall be appliad to the sums
secured by this Security Instrumen!, whether of not then due, with any excesa paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the infumnce carrier has offered to settie 8 clam, then
Lender may collect fie insurance proceeds. Lender may use the proceeds to repair or restare the Property of to pay sums
secured hy this Secunyy Instrument, whether or not then due. The 30~day perind will begin when the notice i3 given.

Unless Lender sad Dorrower otherwise agree in writing, any spplication of proceeds lo principal shall not extond or
postpone the due date of<n< monthly payments referred to in paragraphs 1 und 2 or change the amount of the payments. If
under paragraph 21 the Propurty is acquired by Lender, Borrower's right to any insurance policies and procesds resulting from
damage to the Property prior tu th acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prios to the acquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shait occupy, establish, and use % iroperty as Borrower's principal residence within sixty daya after the execution of
this Security Instrument and shall continue to cicupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bercrower's control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or comny? waste on the Property. Borrower shall be in default if any forfeiture
action ey proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could respht in forfeiture of the
Property of otherwise materially impair the lien created by thia Sccurity Instrument or Lender's security intereat. Botrower may
cure such & default and reinstate, as provided in paragraph 18, py cansing the action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of tha [Borrower's intersst in the Property or other material
impairment of the lien created hy this Security fnstrument or Lender’s cecurity interest. Borrower shall also he in default if
Borrower, during the loan application process, gave materially faise¢ or iniccurate information or statements to Lender (or failod”
to provide Lender with any material information) in connection with the ican evidenced by the Note, including, hut ot limited
to, representations concemning Barrower's accupancy of the Property as a principal rezidence. If this Security Instrument is on g ("
Jeasehold, Borrawer shall comply with all the provisions of the lease. If Borrivia acquires fee title (o the Property, the
feasechold and the fee title shall not merge unless Lender agrees to the mereer in writing

7. Protection of Lender’s Rtgh(s in the Property, If Borrower fails to perform the coveaants and agreements contained -us
this Security Instrument, or there is a legal proceeding that may significantly affect Lendes’s rights in the Property (such as lﬁ
proceeding in bankruptuy. probate, for condemnation or forfeiture or to enforce laws or reguiatisns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Progory. Lender's actions mny:'
include paying any sums secured by a lien which has priority over this Security Instrument, aprezing in courl, paying N
reasonable attorneys' fees and enterinig on the Property to make repairs. Although Lender may take actica under this parsgraph
7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thix
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement al the Note rate and shall be payable, with interest, upon notice from Lender to Bormower raquesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insumnce in effect, If, for any reason, the
mortgage inkurance coverage required by Londer lapses or censes to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantiaily &uivaient to the
cost to Borrower of the morigage insurance previously in effect, from un alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each nxmth a sum equaf to
one-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and relain these payments as a 1osu reserve in lien ot mortgage insurance. Loss reserve

prs 1081
Form 3014 9/80
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17. Frunsfer of the HMN @&Ellt@ll A hﬂ' O @thYhu Property o'z anyaiftgr?xt in it

i wold or iranwforred (of 1f w bencficiul intorest 10 Borrower in sold ur;!mmlferr?d Boane is net s gaturs! porson) withous
Lendor's prior writton consont, Tondor msy, st ilx option, require immedints puyment in full of sl sums secured by this
Security Instrument. Howover, tin uption shall not be olaumd hy<Londer if vxorciva in prohibited by foderal inw n of the date
of thix Security {nstrument,

If Lender exercises this option, Lender f-:hull give Borrower notice of acceleration, The notice shall provide a penod of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditimn, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any tine prior to the serlier of: (a} § days {or such other ponod as
applicable law muy specify for retnstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any dofault of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonsble attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Seourity Instrurwe shall continue unchanged. Upon roinstatement by Borrowsr, this Security Instrument apd the
obligations secured herchy <hall remain fully effective s if no acceleration had occurred. However, this right to reinstace shall
not apply in the case of acccleration under paragraph (7.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tn Borrower, A sale may result in a change in the entity (known
us the “Losn Servicer™) thut collecis monthly puyments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer ukrelascd to o sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordancy with paragraph 14 ahove and appticable law. The notice will state the name and
address of the new Loan Servicer and the adcress to which payments should ho made. The notice will also contain any other
infarmation required by applicable law.

20. Hnzardous Suhbstunces. Borrower shall nit <arse or permit the presence, use, disposal, storage, or release of any
Huzardovs Substances on or in the Property, Borrower shall not do, no: allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tha pniceding two sentonces shall not upply to the presence, use, or
storage on the Property of small quantities of Hazardous Subswacos that are generally recognizad to be appropristes to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of gny inveauyation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propert; a.ud any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notifid by sny governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Prajerty is necessary, Borrower shatl promptly h&
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances ucfirsd s toxic or hazardous substances
Environmental Law and the following substances: gasoline, kerosene, other flammabi; ur toxic petroleum products, toxa
pesticides und herhicides, volatile solvents, materials containing asbestos or forraldehyde, and! iadioactive materials. As used i .
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whers Gia Property is located th@ -
relate to health, safety or environmental protection. :

NOM-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows: \f ;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Sorrower’s breach
of any covenant or agreement in this Security Instrument (but not prioc o acceleration under pa:dsraph 17 wnless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument withoui further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonahle attorneys’ fees and costs of title evidence.

~ 22. Release. Upon payment of all suma secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form 3:,:' : ;‘;;g
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