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- MORTGAGE

THIS MORTGACE {*Security Instrument”) Is givenon Septemder 29, 199Z | The mcrtgagorls
Yimothy #. Xing, 2> unmarried men and Denise A, Shaduatl, sn ynwarried woman

¥ ]

("Barrower”),

This Sacurity instrument ls givinto 0td Xent Bank
which is arganized and existing urder the laws of the United States of Americas , and whoso addrags Is
Sasrs fowar, Ghicasgo, /il 608006 ("Lender”).
Borrower owos Lander the principal suri 0f_ T wo Hundred fForty Thiree Thousand Dollars and na/t

Dollarg (U.S. § 243,000, 00 2 This dabt Is
svidanced by Barrowar's note dated the samo date as this Security Instrumant ("Note®), which provides tar manthly
paymants, with the full debt, If not paid earilor, dus-and payablaon dctober 1, 2022 |, This Sacurity
Instrumant sectirss to Landar. {a) the repayment of theg dabt evidenced by the Note, with Intorast, ana all renewals,
axtensions and modifications of the Note; (b) the pavraznt of all nthsr sums, with Interest, advanced under paragraph 7
to protect the security of this Securlty (nstrurnant; andi () the peiformance of Borrower's covenanis and agreemants
undss this Security Instruiment and the Note. For this purpase, Borrower does hereby morigage, grant and canvey to
Lancer the following describad property located in CooX
County, iilinols:

- PARCEL 1:
'~  LOT 10 % DEARGORK PRAIRIE JOWNNOMES CF PAKT 87 410CK 7 IN LEARBGRM PARK
UNIY WO, 2, BEING A REGURDIVISION OF SUNDKY LOTS A¥D VACATED STREKTE AND

\\ ALLEYS 1N PART OF THE WORTKEAST 1/4 OF SECTION 0, TOUNSHIP 39 NORTH,
- RANGE 14 EAST OF YHE THIRD PRIWCIPAL MERIDIAN, (N COOK COUNTY, ILLINOLS.

S PARCEL 2: o
EAREMENT FOR INGRESS AMD EGRESS $OR YHE BENEF!T OF RARCE) I/ A% SET FORTH W ]
DECLARATION QF FASEMENIS RECOKUED AS DOCUMENY NURBER ¥0212770 IN COGK
COUNTY, TCLINOIS. f‘\ﬁl
Pt 4 V\7-21-211-017 LN
COMMONLY KNOWN AS: 1447 S, C.ARK STREET 5‘-

CHICAGO, ILLINOIS 60603 CD
&
which has the address of 1447 §. Clarx %t . Chitapo '
[Otruet) (City)
Mincls 60809 ("Praparty Addrass™),
| Code]

TOGETHER WITH aft the fmprov2ments now or hereaftor eracted on tho property, and all 8asarnents,
appurtenances, and fixtures now or hereafter a part of the propeny. All ropiacemants and addit ons shall also be
covered by this Security Instrument. Al of the foregoing is refarred to in this Security Instiument as the "Propenty.”

BORROWER COVENANTS that Borrowaer is lawlully selsed of the estate hiraby convayed and has the right to
mongage, grant and convey the Propeny and that the Praperty is unencumberad, except for ancumbrances of record.
Borrower warrants snd wili defend generally the title to the Property against all claims and derands, subject to any
sncumbrancas of record.
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: ﬁ‘ All Insurance policies and renew als shalt ba acceptable to Larder and shall Include & standani morgage clause.
Lender shall have the right to hold the policles and renewals, i Lender requires, Borrower shall pramptly give to Lender
all recelpts of pakd premi-ims and renewal noticas. tin the event of loss, Borrower shall give promp. notice to the
insurance carrier and Lender. Lander may make prool of 1oss if not made promptly by Borrower.

Uniess Lender and Borrower othetwise agree In writing, Insurance proceads shall ba applied to rustoration or repalr
of the Pioperty damaged, if the restaration of repalr is economically feasible and Lender's security is not tessened. i the
restoration or repair Is not economicaity teasible or Lender's security would be lsssenad, tf @ insurance proceeds shall
be applied to the 81 secured by this Sacurity instrument, whether ¢ not then due, with eny excess pakl to Borrower.
if Barrower =handons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads to repair
of reatore the Property of to pay sums secured by this Security Instrument, whather or not then due. The 30-duy period
will begin when tha notice Is given.

Uréaess Lendxr ard Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due dete of the monthly paymants referred o in paragraphs 1 and 2 or change the amount of the
payments. f under perar,raph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from <ariage to the Property prior to the acquisition shall pass to Lender to the extent of the sumg
secured by this Security Ins’riunent immaediately prior to the acquisition,

8. Occupancy, Presecvatior, Maintenance and Protection of the Property; Borrowor's Loan Application;
Leeseholds. Borrower shall occury,-astablish, and use the Property as Borrower's principal residence within abay days
after the exacution of this Security Ingt-a:nent and shall continue to occupy the Property as Borrowar's principal
residenco for at laast cne year after the Z#.0 of occupancy, unless Lender otherwige agress In writing, ‘which consent
shall pot be unreasonably withheld, or unless < tenuating circumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damage or Impalr the Property, allow the Property to deterlorate, or commit waste on the
Proparty. Borrower shall be in defautt if any foriature action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could rasult in forteitdre of the Property or otherwise malerially impalr the lien created by
this Security Instrument or Lender's security inlergsi. F:ntrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e diemissed with a ruling that, in Lender'a good falth
deterrination, precludas forfelture of the Barrowat's Interast ki the Property or other material impalrment of tha lien y
created by this Securlty Instrument or Lender's security Intersst, Borrower shal aiso be In datault if Borrower, during the
loan application process, gave materially false or Inaccurate ilo:mation or statements to Lender {or failed to provide
Lendar with any malerial Information) In connection with the loarvavidenced by the Note, including, but not limited to,
represantations conceming Bormower's occupancy of the Property es 7 principal residence. I this Security Instrument is
on a lsasehold, Borrower shali comply with all tha provisions of the leasa i Berrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agreea to the meiger in writing.

7. Proteclion of Lender's Rights In: the Property. It Borrower falls to perfo/m the covenants and agreaments .
contalned In this Security Instrumant, or there is & lagal proceeding that may sigrifcantly affect Lender's rights inthe ~ {8
Property (such as a prnceeding In bankruptcy, probate, for condemnation or fertehiurs or to enforce laws or
regulaticns), th=r; Lender may do and pay for whatever Is necessary to protect the vaiue of the Proparty and Lender's
rights in tive Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Security Instrument, appearing In couri, paying reesonabls attorneys' fees and enteririg on tre Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does nol have to ¢.o 87,

Any amounts disbursed by Lendar under this paragraph 7 shal become additional debt of Gorwowaer secured by
this Securlty Instrumant. Uniess Borrower and Lender agrea to other terms of payment, these amcaiis shall bear
interast from the date of disbursement at the Note ;ate and shail be payable, with interest, upon noticd “«tm Lender to
Borrower raguesting paymant.

8. Morigage Insurance. !f Lender required mortgage insurance as d condition of making the loan sacured by this
Sacurity Instrument, Borrowar ghall pay the premliims required to maintain the morntgage Insurance in effect, i, for any
18as0n, the mortgage insurance coverage reciired by Lender lapses or ceases to be In etlect, Borrower shall pay the
premiums requlired fo obtain coverags substantially equivalent to the mortgage insurance previously In eRect, at a cost
substantially equivalent to tha cost to Borrower of the mortgage inaurance praviously in effect, from an altemate
mongage insurer approved by Lender. If substantially equivelent mortguge Insuranca coverage is not avaiiabie,
Borrower shall pay to Lender each month a sum equal to ore-tweitth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and retaln these
payments as a loss regserve in leu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lander, ¥ mortgage insurance coverage (in the amount and for the period that Lander requires) provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgaga insurance In effact, or 1o praviie a loss reserva, until the requirement for mortgage insurance ends
In accordance with any written agreemant between Borrower and Lender or applicable law.

.
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*P : secured by this Securlty Instrimant, Howevar, 1his option shall net be exercised by Lender K exercise Is prohibited by
a federal law as of the dale of this Securlty Instrument.

if Lender exercisas this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period
of not le3s than 30 days from the date the notice s delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. if Borrower falls 1o pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedies permitted by this Security Instrumant without further notice or demand on Borrower.

18. Boirower's Right 1o Reinstate. If Borrower meets centain condiifons, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to tha earler of: (8) 5 days (or such other period
as appiicable law may spacify for rainstatement} before sale of the Property pursuant 1o any power of sale contalned In
this Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (aj pays Lender all sums which then weuld be due under this Security instrument and the Note as i no
acceloration had occurred; (b) cures any default of any other covenants or agreements; (c) pays &ll expenges incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lander's rights In the Property and
Borrower's nbligaticn to pay the sums sacured by this Security Instrument shall continue Linchanged. Upon
reinstatement by Gaerower, this Securlty Instrument and the obiigations secured hereby shall rernain fully effective as it
no accel;}‘rallon had ~ceurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Cliaze= of Loan Sarvicer. The Note or a partlal interest In the Note (together with this Security
Instrument) may be scld ona £ more times without prior notice ta Borrower. A gale may resuit in a change in the entity
(known as the "Loan Servicer”y thai collects monthty payments due under the Note and this Security Instrumant. Thera
also may be one or more changus =t the Loan Servicer unrefated to a sale of the Nota. If there la a change of the Loan
Sarvicer, Borrower will be given writter:notice of the change In accardance with. paragraph 14 above and applicable law.
The notice will state the name and addrdss of the new Loan Servicer and the address to which paymants should be
made. The notice wilt aiso contain any etherinformation required by appilcable law.

20. Hazardous Substances. Borrower sha'-not cause or permit the prasence, use, disposal, storage, of release of
any Hazardous Substances on or in the Properiy Barrower shall not do, nor allow anyone elsa ta do, anything affecting
the Praperty that is In violation of any Environmentat Law. The preceding two sentences shall not apply to the prasence,
use, or storaye on the Property of small quantitles of Hlazardous Substances that are generally recognized 1o bo
appropriate to normai residential uses and to maintenan e oi the Property.

Borrawer shall promptly give Lender written notice of ary nvestigation, clalm, demand, iawsult or other actionby -
any governmental or reguiatory agency or private party invoiviry the Property and any Hazardous Substance or .
Environmental Law of which Botrower has actual knowledge. If Goirower learns, or Is notifled by any govarnmentai or . -
regulatory authority, that any remaoval or other remediation of any Fazardous Substance afiecting the Pr ls
necessary, Borrower shall promptly take alf nocessary remedial acticn: !ii accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances" are those subs ‘ancas defined as toxic or hazardous
substances by Envirgnmental Law and the following substances: gasoline, varusane, other flammable or toxic
petrcleum products, toxic pesticides and herbicides, volatiie solvents, materiali contalining asbestos or formaldehyde.-
and radioactivs materials. As used in thls paragraph 20, "Environmental Law” mecns (edaral laws and laws of the
jurisdiction where the Property i3 located that refate to health, safety or environmentit proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as (alfows:

21. Acceleration; Remedies. Lander shall give notice to Borrower prior to acceleratior, “liowing Borower's
hraach of any covenant or agreement in this Security Instrument (but not prior to accelerstlon under paragraph
17 unless applicable law provides otherwise). The notice shali specify: (a} the default; (b) vha Zotion required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrowsr, »5 which the
default must be cured; and (d) that failure to cure the default on or befare the date specified In ie notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciel proceeding and
sale of the Pro . The notize shall further inform Borrower of the right to reinistate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
scceleration and foreclosure. If the default is not cured on or befora the date specified in the notice, Lender al its
option may require immediate payment in full of all sums securad by this Security instrument without further
demand and may foreclosa this Security instrument by Judicial proceeding. Lender shall be entitled to collect ali
expenses incurred in pursuing the remedies orovided in this paragraph 21, including, but not limited to,
reasonaiie attorneyd’ fees and costs of title evidence.

22. Release. Upon payment of alt sums secured by this Securtty tnstrumant, Lendier shall relsass this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recordation coats.

23. Waiver of Homestead. Borrowar waives all right of homastead exemptlon in the Property.

65915226

JLLINOIS-BINGLE FANHLY-FNMA/FHLMC UNIFORM INSTRUMENT : FORM 3014 9/00
1SC/CMDTIL/ /0491 /3014{8-80)-L. PAGE 6 OF 8




U N O I: F Iﬂ@m ‘ ; QR 1088l L0/ L6807/ 1 LGND, DS
08/0 »10C WHOd 3 NI d/VPNA~A TNV 31DNIS-SIONITI

SUnY Auuy op :AQ pasedeud sem juewindisu; Sy

% /%’ onand Amon 804X UOISSIWWIOD AW

74 @// »7-/7 ©ophep L Sl Tees @Yo puB pusy Aw JApun UANKG
;P’ \nBsey) 2asocind pue Sasn &Y} JO) OB AIUMCA DUB 88)) U (v 4
58 JUBLLINIISLY Pres 6y} DBJBARED pun peu A2y 1 Jey) paBpamonyoe pue ‘uosiad ul Kep Syl aw 810}
peseedds ‘ueuwsnnsu) } 8Lt 03 pea;.mqw (®78IeU BSOYM (S)uosiad SLUBS 8Y] 8q O] Sul O} UMCUY AjfBuOS)
1}

118M20us "y asjudg pue Buiy “n Aylomg ﬂmlhumoﬁqmaqopemm
pue Aunoa MEs 104 PU W) oYaNd ATON 8 * peuigiepun ey |

o8 Lunosy ‘SIONITT 40 3LV4iS

{iwewlipamounoy Jod sur] snil mipy PRdg)

JOQLINN Ajnoas (erog JequInN Alnoes BRog
(jveg) —

[SE9-0Z-F25  fequnN Aundes feros

J1ampuUys 'y asjueg
~

e G T
/[/ f/ ( e

1662-96 - n: BquinN [0S
Supx "W Ayigwyy

‘—97 % Vw o

X} YW POPIO3S! PUE Jamo1i0g AG peindexe (S):epu AUR u) Jue LGRS
Agmoes Spj) U PRUERICO SIUBLBACO PUEB 8uLe} eyl 0) see.le pur sidea0R JBmMOLOE ‘MOTEE DHINDIS AR
[Aponds] (s)ieqi0 [
16piY BWOH PUES [] s wewanoxhuy aey () i0ppy voojieg [
sepry wowheg Apemg 7] 1P Wewdopasq UM PeERId [x] 0Py WelAed peienpaig 1]
Pty Aywed -1 [ P WNRWOPUOY) [ i9pty 1By eNIBISNIPY [i]
[(se)x0q eqeoydde yoeyn] “wBWINNSY) AYn2es
it 40 Livd B Biom (8)10Pu Byl i 9B WeWINIISY| ANoag syl J0 Sewsasfie pue siueusand 8yl usuerddns pus puswe

Ifeys pue ot pelesodioo B Teys JBpU YONS YoBe JO Suawee:fie pup siueNEA0D 8y} UBINIIBUL KNS SN UM
JeeDol pepiooal PUR 1BMGLIOG AG PBINIBXS 858 SIBPK BIOW JO BUO j| “WeWnnsy| AN2eS $1Y] 0) BIBDIM VT

row2zsa0oc ONNYOT




UFCIA.F.?

LOANNO. 0000522808

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is mada this 29¢h dayol September, 1992 |
ard i incorporated into and shall be deemed to amand and supplement the Mongage, Deed of Trust or
Socurlty Deed (the *Security irstrument”) of the same data, given by the undereigned (the "Bosrower”) to
secure Borrower's Note1o 0(d Xent Sank

(the "Lender’) of the 3ame date and covering the Property described in the Securlty Instrument and locatod
al:

1447 §¢ Slarx St, ,Chicago, 1L GOG6OS
|Preparty Address)

The Property inGit:ces, but is not fimited 1o, a parcel of land improvad whh a dwelling, together with other
such parcels and carair.common areas and facilitles, as described In

CCR'S RECONDED MAY v, 1990 AS DOCUMENT 90211110

fthe "Dseclaration”). The Property i+ a part of a planned unit devetopment known as

N/A
[Nav e 71 Finpned Unit Development}

{the “PUD"}. The Property also includes Bor ower's Interost in the homeownars assoclation or aquivalent
entily owning or managing the common areas r.nd incititles of the PUD (the “Owners Assoclation®) and the
uses. benefta Jiwi proceeds of Borrowaer's interee!,

PUD COVENANTS. inaddition 10 the covenants a.d-agreements mada in the Security Instrument,
Borrower and Lender funher cavenant and agree as folliws.

A. PUD Obligations. Borrowsr shall parform all of Bosre wsr's abligations under the PUD’s Constlivent
Documents. The “Constituent Docurnants” are the: (i} Declaration; (\\ articies of incorporation, truat
Instruinant or any equivalent document which creates the Owner.: Assoclation; and (il} any by-faws or other
rules or reguiations of the Owners Assoclation. Borrowsr shall prome’y bay, when dus, all dues and
assessments iImposad pursuant to tha Consthuent Documaents.

3. Hazard Insurance, So fong as the Owners Agsaciation maintains, v th'a gonerally accepted
tnsurance carrier, a “master” or “blanket” policy Insuring the Praperty which is.satistactory to Lendsr and
which provides insurance coverage In the amounts, for the perlods, and agalnst ths nozards Lendar
requires, Including fire and hazards included within the term "extanded coverage,” ther.:

(i} Lerxiar watves the provision in Uniform Caovenant 2 for the monthly paymzns 1o Lundsr of the
yearly premium installments for hazard insurance on the Propenty; and

{i Borrower's obligation undaer Uniform Cavenant 5 to maintain hazard Insurant e c2verage on the
Property I3 deemed satistiad to the uxtant that the required coverage is provided by the Qwriots Association
pulicy.

Borrower sheil give Lendar prompt notice of any lapse in required hazand insurance coverage provided
hy the master Gi blanket policy.

In the avant of a distribution of hazard insurénce pracaeds In lleu of restoration or rapalr foliowing a loss
to the Property, or to common areas and facllitles ot the PUD, any proceeds payable 1o Borrower are hereby
assigned and sha! Lu paid to Lender. Lender shall apply the praceeds to the sums secured by the Security
Instrumey, with any excess paid to Borrower,

C. Public Lisbihty Insurance. Borrowpr shall take such actions as may be reasonable o insure that
the Owners Association rmaintains a public labiilty insurance policy acceptabla in fcrm, amount, and extent
of coverage to Lender.

MULTISTATE FUD RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFOHM INSTRUMENT FORM 3150 9/90
15C/CRID J0392/3150(09-90)-L PAGE 1 OF 2 Pevisad 8/01
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LOAMNO. 0000922800

ADJUSTABLE RATE RIDER

{1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 29th dayof Septembor, 1992 ,andls
incorporated into and shall ba deemed to amend and sugplnment tha Mo‘r’té;age. Deed of Trust or Sacurity
Deed (the “Security Instrument”) of the same date givan by the undersigned {the "Borrower’) to secure
Borrower's Adjustable Rate Notw (the "Note’jto ol d Kent Bank

{thé “Lendei”) of the same date and covering the proparty dascribed in the Security !nstrument snd Jocaied
at:
1447 8,-Clark 8St.,Chicago,[L 60605
{Property Address]

THE NOYc (ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATc AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS™ PAY.

ADIDITIONAL COVENANTS. |n-addition to the covenants and agreaments made In the Sevurlty
ingtrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY P#''MENT CHANGIES
The Note proviies for an inttial interesi oaof 5.3750 %. The Note provides for changes In the
intarost rete and the monthly paymaents, as folows:

4, INTEREST RATE AND MONTHLY PAYMEN T CHANGES

{A} Change Dates

The interest rate | will pay may changs onthe firstdnyf 6ctober, 1993 , and anthat day every
12th month thergalter. Each date on which my Intarest rate cruld change ls called & “Change Date.”

(8) The index e

Beginning with the flrst Change Date, my Interest 1ate will be based on an Index. The “index”lathe  ~ «
weekly averuga yleld on Unltad States Treasury securitles adjusteo 1o - ¢onstant maturity of 1 year, as made !
availablg by the Foderal Resarve Board. The most recant Index figur 7/allable as of the date 45 days befckE
sach Change Date is called the "Current Index.” ‘

If the Index lc 5o ionger avellable, tha Nnte Holder will choose a new inauxwhich [s based upon  ~a}
comparabte information. The Note Holder will give me notice of this cholce. A"

{C) Calculation ot Changos N

Before eack Change Date, the Note Holder wil calculate my new Interest rato by #ueing  Two and Thredd
Quarters percentage points { 2.7300 %) tothe Cuireiitindax, The N
Hoidar will then round the result of this addition ta the nearest ona-aighth of one percentegr point (0.125%k8
Subject to the limits stated in Section 4{D) belaw, this roundad amaunt wil be my new inter=s* iate untli the
next Change Cate.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
tepay the unpald principal that | am expacled to owe at the Change Data in full on the maturty date at my
new interast rato in substantially equal paymenta. The resuit of this calculrtion wili be the new amount of my
manthiy payment,

(D) LimHt3 on Intoreat Rate Changes

The Interost rute | am requirad to pay at the first Changje Date wii not be greator than 7, 3750 %or
fgssthan  3.3$750 % Therealter, my Intetest rate will navar be increased or decreased nn any single
Change Date by mora than two percentage points (2.0%) irom the rate of interest | have bean paying for the
proceding twelve months. My interest rate will never be greaterthan  11.373%0 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Gingle Family~FRMA/FHLMC Uniform Instrumant  Porm 3111 3/88
15C/CRID™//0382/3111(13-88)-L PAGE 1 OF 2
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