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MORTGAGE

THIS MORUGAGE (‘Ser:rity lnavument’} Is givenon 0Octobher 1, 19292 . The mortgagor s
kKitiiam 0, shew and Virgte L. Shaw, His kife

("Borrower”).
This Security Instrument Is givento 82rkshire Mortgage Corporation ,
A corporatian \
which ls organized and existing underthelawsof 1 LI inois , and whose address is
R0y Morth Elr, Hinsdale, 1L &0321 {"Lender”).
and po/100

Bosrower oweas Lende tha princlpal sumo! Eighty Twoe thousand Dollars
Dollars (U.S. $82,000.00 J This dabt is

evidenced by Borrower's »itodated the same date as thls Security Instrument ("Note”), which providas for monthly
)ayments, with the full debt, it int pald eanier, due and payabie on %ovemboer 1, 2022  This Security
nstrument sacures to Lender:(a) 1ne rapayment of the debl eviienced by the Noie, with interest, and all rengwais,
axtonsions and modifications of (hv, Mote; (b} the paymant of all other sums, with inerest, advanced under paragraph 7
to protect the security of this Seciiuy Instrument; and (¢} the performance of Borrowet's covenants and agreemsents
under this Security Instrument and the sinte. For this purpose, Borrower does hereby mongage, grant and convey 1o
Lender the following dazcribed propertyweated in Cook
County, lingis: :

LOT 21 (EXCEPT THE SOUTH 31 /2 FEET) IN BLOCK 45 I

o N
“‘_'\ THE SOUTHEAST 1/4 OF SECTION 37 AND THE SOULTHMEST Y74
&\ﬁ! 40 MORTH, RAMGE 13 EBAST QF THE TH.RD PRINCIFAL MERIDIA

ILLINODIS.

A, GALE'S SUBDIVISION OF
OF SECTIOMN 32, TUWNSHIP

N IN COOK COUNTY, 4

P.I.¥. 13-32-315-001
- T

Y
which has the address of 1657 N Narragonsett Avaenue Chiceago \
ISirest] {City] '
Hinols 60635 {"Property Addrass");
12Zip Tode]

TOGETHER WITH all the improvements now or hereafter erected on the propény, and all ~aspments,
appurienances. and fixtures now or hereafter a part of th2 propery. All replaceinents and ad ditkons shall also be
covared by this Security Instrument. All of the foregoing Is referrad to in this Sacurity Instrum=sn? g+ the "Property.”

BORAROWER COVENANTS that Borrawer Is lawfully selsed of the estate hereby conveyed anu kas tha right to
maigage, grant and convay the Property and that the Property Is unencumbered, except for encunoninces of record.
Borrower warrants and will defend generally the iitla to the Property against all claims and demands, 31 3ct to any

encumbrances of record.
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Ali insurance policies and renewals shall be accepiable to Lender and shall Include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of paid promiums and renewal notices. in the event of loas, Borrower shall give proinpt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unloss Lender ard Borrower otherwisa agree (n writing, Insurance procacds shall be applied to restoration or repair
of tha Propaerty damaged, if the restoration or repair is economically feasible and Lender's secturity is not lessenad. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurarnice proceads shall
be applied to the suma secured by this Securlty Instrument, whethaer or not then due, with any excess pakd to Borrower.
It Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that the insurance carrier
has offared to settie a claim, then Lender may collect the Insurance proceeds. Lender may use the proceads to repalr
or rastore the Property or 1o pay sums secured by this Securlty Instrument, whather or not then due. The 30-day period
will begin when the notice s given.

Unlass Lander and Borrower otherwiss agree In writing, any application of proceeds to principal shall not extand or
postpone the due date of the monthly F?ayments referred 0 In paragragha 1 and 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and

eds resulting irom damaga to the Property prior to the acquisition shall pass to Lendsr to the extent of the sums.
socured by this Security Instrument Immaediately prior to the acquisition.

8. Occupanzy, i*resarvetion, Maintenance and Protaection of the Property; Borrower's Loan Application;
Lsasehoids. Borrowrr shali occupy, establish, and use tha Property as Borrower's principai residence within shay days
after the execution of 153 Securlty Instrumant and shalt continue to occupy the Property as Bosrower's principal
rasidance for at laast ons year after the date of occupancy, unless Lender otherwise agrees in writing, which consemt
shall not ba unreasonat’y vithhetd, or unless extenuating circumstances exist which are bayond Borrowstr's control,
Borrower shall not desircy, Gamage or impair the Property, allow the Property to deterlorate, or commit waste on the
Propary. Borrower shail be.n cafault if any forfelture action or proceeding, whether civil or criminat, is begun that in
Lender's good falth judgment'coiir result In lorfeiture ot the Property or othorwise materially impalir tha ilan created by
this Sacurity Instrument or Lent.ar s sacurlty interest. Borrowsr may cure such a default and reinstate, as provided In
paragraph 18, by causing the action cr proceeding to be dismissed with a rullng that, in Lender's gond faith
determination, praclixdes forfeliure of (he: Borrower's interest In the Property or othar material impairment of the Hen
created by this Security instrument or-er«ler's sacurlty interest. Borrower shall also be In default if Borrower, during the
loan application process, gave matstialiy faizs.or inaccurate Information or statements to Lender (or failed to ']
Lender with any material information} Ih co)inaclion with the loan avidenced by the Noie, including, but not limitad to,
represertations concerning Borrawer's cccupency of the Property as a principal residence. if this Security instrumeni is
on a leasehold, Borrower shall comply with all ths riravisiona of the iease. If Barrower acquires tee title to the Propenty,
the loasshold and the fee title shall nol mearge unlsss Londer agrees ta the marger in writing.

7. Protection of Lender's Rights in the Propezs: . il Borrowaer falls to perform the covenants and agreemenis
containad In this Security instrument, or there Is a loegal praceeding that may significantly affect Lander's rights in the
Proparty {(such as a proceeding In bankruptey, probate, ‘or condamnation or fortelture or to enforce laws or
regulations}, then Lender mav do and pay for whatever Is ~9~.cesary to protect the value of the Property and Lender's
rights in the Properh:. _andes's actions may inciude paying (v rums secured by a llan which has priority over this
Securlty Instrument, appearing in court, paying reasonable atirsmr.ys' fees and entering on the Property to make
ropairs. Although Lender may take action under this paragraph 7, Lender does not have Lo du so.

Any amounts disbursed by Lender under this paragraph 7 shal o+come additional debt of Borrower secured by
this Security instrument. Urdess Borrowar and Lender aygrgo 10 other te/rs of payment, these amounis shall bear
Intsrast fror the date of disbursemant at the ~iCiu rate and shall be puyable vith intarest, upon notice from Lender to
Borrower requasting payment.

8. Mortgage Insurance. It Lender required mortgage Insurence as a core’tian of making the loan secured by this
Securlty Instrumant, Borrower shall pay the premiums raquired ta maintaln thenic tgage Insurance In elfect. If, forany
reason, the mortgage insurance coverage required by Londer lapses or ceases to/0s/'n effect, Borrower shall pay the
premiums required 10 abtaln coverage substantially equivatent to the maortgage Insvi svca previously In effect, ata coshé ]
substantially equivalant to the cast (o Borrower of the mornigage insurance previously In cYect, from an alternate M,
mortgage lnsurer approved by Lender. If substantially equivalent mongege insurance <o verage is not avallable, \l__n.;_
Borrower shall pay to Lender each month a sum equat to one-twsiith of the yearly morntgage muvrance pramium beingwl, /-
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lendar wil_ acrant, use and retain thape® - -
payments as a loss reser:s in lleu of mortgage Insurance, Loas reserve paymarnds may no loviger oz requiredd, acthe n};
aption of Lender, if mortgage insurance coverage {in the amount and for the pariods that Lendar. equires) provided by 2O
an Inaurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the raniums required top)
maintain montgage insurance In affect, or to provida a loss raserve, until the requirament for mortgece !nsurance ends
in accordance with any writter: agreement betwean Borrower and Lender or appiicable law,

o
»
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UNOFEFICIAL, CQ B,

sec{;red by this Sacurity Instrumant. Howaver, this optlon shall not be axercised by Laender if axercise is prohibited by
fedeoral law as of the date of this Security instrument. . :

¥f Lendar exercises this option, Lendar shall give Borrower notice of accelaration. The notice shail provide a pertod
of nct less than 30 days from the date the notice Is deliverad or malled within which Borrower uust pay ail sums secured
by this Securlty instrument. 1§ Borrower falls 1o pay these sums prior to the expiration of thls period, Lendet may Invoke
any remadies parmitted by this Security Instrument withotst turther notice or demand on Borrower,

10. Borrowsr’'s Right 10 Reinsiate. If Borrowar meets ceitain conditions, Borrower shall have the right to have
enforcement of this Securlty instrument discontinued at any time prior to the earfier of. (a) 5 days (or such other period
as appiicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale contalned In
this Security Instrurmant; or eSb) entry of a judgment enforcing this Security Instrument. Those condltions are that
Borrower: {(a) pays Lander all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
In anfarcing this Security Instrument, including, but net limited to, reasonable atturneys’ tees; and {d) takes such action
as Lander may reasonably require to assure that the llen of this Sacurity instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the surns sacured by this Security Instrument shall continue unchanged. Upon
reinatatoment by Borrowar, this Security Instrument and the nbligations secured heraby shall remain fully effective as if
no accelerati~;; nad occurred. Howaver, this right to reinstata shall not apply in the case of acceleration under
paragiaph 17. :

19. Sale of Note: Change of Loan Sarvicer. The Note or a partial interest in the Note (together with this 3
ingtrument} may be cold one or mora timas without prior notice to Borrower. A sale may resuit in a change in the eniity
(knawn as the "Loan Servicer') that collacts monthly payments due under the Nate and this Security Instrument. There
also may be one or mire changes of the Loan Seivicer unrelated to a sale of tho Note. It there is a change of thae Loan
Servicer, Borrower will. e given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state 1ha./izmea and address of the new Loan Sarvicer and the address to which payments sgould be
made. The notice will al=) contain any othar information required by applicable law. -

20. Hazardoua Subastaiices. Borrowar shall not cause or permit the prasence, use, dlsposal, storage, or release of
any Hazardous Substances an-ar 't the Property. Borrowsr shall not do, nor allow anyane else to do, anything afiecting
the Property that Is In violation o ary Enviranmental Law. Tha precading two santences shall not apply to the presence,
use, or storage on the Property of 2:nall quantities of Hazardous Substances that are gensraliy recognized to be
appropviate 1o normal residential uses «nirt to maintenance of the Property.

Borrower shaill promptly give Lanag: yvaritten notice of any investigation, claim, demand, lawsuit or other actlion by
any governmental or regulatory agency or prr.gte party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua. knowiadge. it Borrcwer learns, or ia notifiad by any governmentaf or
reguiatory authority, that any removal or otherrrinediation of any Hazardous Subatance atfecting the Pror)orty Is
necessary, Borrower shall promptly take all necas.ery remadial actions In accordange with Environmental Law,

As used in this paragraph 20, "Hazardous Subatr.o<es" are those substandsdSéfined aa toxic or hazardousa
substances by Environmantal Law and the following 4t ostances: gasoline, kercsens, other lammabie or toxic
petroleum products, toxic pestickies and huerbicides, volat’e zolvents, matarlals containing asbestos or formaldehyde,
and radioactive materials. As uged In this paragraph 20, *[‘nvitonmental Law”® means tedérataws arnd laws of the
jurisdiction whare the Propeny Is lonated that relate to heailh. sxfety or environmetital protection.

NON-UNIFORM COVCINANTS. Borrowar and Lender furtivar covenant arv agree as follows:

21. Acceleration; Remedies. i.ender shall glve notics to Bor. ower prior to asceleration following Borrower's
breach of any covenant or agreement in this Security instrument (£t not prior to acceleration under paragraph A
17 unless a’:pllcabla taw provides otherwlas). Tha notice shail u‘:\ac’,ly: (a) the default; {b) the action uired t0
cure the default; (¢} & date, not less than 30 days from the dals tha Zolice I8 glven to Borrower, by which the
default must be cured; wnd (d) that failure to cure the defaull on ar befc/e 1ha date apeciiied in the notice may
resull in acceleration =7 ine sums sacured by this Security Instrument, lorac’osure by jurdicial proceeding and .
sale of the Prrzenty. The notice shalt further Inform Borrower of the right v r>fnstate sfter scceleration and the '
right t~ assert [n the forectosure proceading tho non-axistence of a default or.any other dafense of Borrowsr to )
acceleration and foreciosure. If tha dafau!t is not cured on or hafore the date 7positled in the notics, Lender at Ry
option may require Immediate payment in tull of all sums secured by this Sacuray instrument without further C
demand and may foreclose this Security Insirumsent by judiclai proceading. Lender «hall ba entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limlted to,
reasonabla attorneys’ feas and costs of title evidence. :

22. Relaase. Upon payment of ali sums secured by this Security instrument, Landar aha riirasze this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption In the Propenrty:

]
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