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...220 QREEN BAY RD,, WINNEIKA, 31 .. °
Add
MORTGAGE
Clsoumient™) is piven ono S SEPTEMBEN 30, 1992 . . Al
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\\\ iy Borrower's note died the same date as 1his Securey instrument b Nuote™y, which provides for moithly payments,
od 7 with the fudl debt. i not pmd cadier, due and pavable on L0 ¢ CTBER“ 2022 Uhin Securily Inwirmiment
G sevures 1 Lender: () the repavient of the debt evidenced © : the Note, with interest, and nll renewals, exfensions and

e . moditications of the Note; (b the paymeni of all other sums, séthinterest, advanced ander parageaph 7 to protect the
Yy (O seowrity of this Secority Instroments amnd (o1 the performimuee of Borsiver's covenants and agreements under T Secueity
("\ tnstrmment and the Note, Fos this purpose, Borrower dovs hereby mopgys, grant and convey to Lender the following

Oy T “Hesuribed PROPERty IR i L COOK ..o Do eassememmesnisisonses perrirnes County, itinois:

r‘ THE SOUTH 33 FRET OF 1OT 1B, AND THE NORTH 12 FEET OF [O7-21 IN TRIER CENTER
NRIGHBORHOUD, A SUBDIVISION OF LOT 7 OF CTRCUIT COURT PARMTTION IN THE SOUTHEAST
1/¢ OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13, RAST OF THE TUIRD PRINCIRFAL
MERIGIAN, IN COOK COUNTY, ILLINOIS,

PTN #05~21-41U-033-0000

124 WGODLAND AVE. WINNETKA
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5. Hurard or Propesty Insuranee. Borrower shall keep the improvements now existing or herealter erectad on the
Property insured against foss by fire, Jaasds inchded wathin die tenm vestended covesage™ and any other bivards, mcluding
Homd or fleading. for which Lender requires insuranee. 'This insorance shall be imantained in the amounts and for the
perioeds that Lender reguires. The insarance curner peoviding the insuranes shatl be chosen by Borrower subject to Leader’s
approval which shalf net be unreazomably withBeld, U Borrower fails o shaintain coverage described above, Lender may, al
Lender's option, obtain coverage fo protect Lender's rights in the Progerty in accordance with paragraph 7.

A insurance pohicies and renewals shalt be neceplable to Lendes and shall melude a standard mortgage clause.
aemder shalh hwave the right to hokt the pedivies snd renewals. 1D ender requizes, Borrower shall promptly give s Leader all
receints o paid preminmis and renewal notices, Inthe event of Toss, Borrower <hadl give prompl nolice (o the insurinee
cirriey and [ ender. Lender may ke prosot of loss iF net made prompty by Borrower.

Unless fender ied Boreower otherwise apree i writing, insurance procecds shali be applies 1o sestoration or repair
ol the Property damaged, o the restoration or cepair iy connomivittly feasible and Lender’s security is not lessened. 1 the
restoration of repar is ot cconomicatiy feasible or Lender's secunty would be lessened. the msurance proceeds shall be

applied 1o the swassecured by this Secunty Tnstrinpent, whether o not then due, with iy excess paid to Borrawer, [F

Boriower abandons e Properly, ur does not answer within M0 days o notice from Letdes that the insuranee carrier has
ottered o settle o oapssahen Lender nny colteet the insranee proceeds. Lender may use the procecds e repair o fostore
the Propecty or o pry seiossecured by this Secnrity Tostroment, vehether or oot then due, The 30-day period will begin whe
the nofice is piven.

Uinbess Lender and Fowopver otherwise agres s watting, cay application of proceeds o principal shadl not exieml or

wstpone the due die of the ponihy pavients velerred 1 i parcpraphy 1 and 2 or change the amount of the payments. 3
sty ¥oph 4 g

umder parpgraph 21 the Properns iy asequined by Lender, Bomrower’s vight to any insirance policies aed proceeds resulling
Tromm damnage 10 the Property prior o theaequisition shall puss to Lender o the extent of the yoms secured by this Security
Instrument immediately prior t e acguiniion.

. Occupancy, Preservation, Maintssance wnd Protection of the Property; Boreawee's Loan Application;
Lewsehobds, Borrewes shadd accupy, establist ane use the Property as Horrower's principal cesidence within sisty days atter
the erecutivn of this Scouniy Isstrument and shail Qntmess do aceopy the Property as Borrower’s principal wesideace tor
feast one year atter the date of oceupaney, unicss Londer otherwise agrees in writing, which consent shall not be
unressonithly withheld, or enless extenuasting viremssipases exist which are beyond Botrower™s controil. Borrower shall not
destioy, damage o impair the Property, allow the Propesty tedetertoraie, or connmit waste ait the Propenty, Bonrower shall
bee in defardt i apy torfedure action or proceeding, whether civil o erinsinad, 3 begun that in 1 ender's good Taith judment
coudd result B borfeitnie of the Properly or othierwise naterialy) imgaic the fien cicated by thee Securily Instrument er
Lender' s secnrity mtereat, Borrower may cire sech a defaubt and weastte, as provided in pacagraph 18, by cousing the uction
i preceeding 1o be dismissed with i roding that. in Lender's good Besbadetermimation, precludes torfeitwre of the Borrower's
wteset i the Property or other materiad impainment of the tien creatdbcy this Security Instrumest or Leader's security
interest. Borrower shabl also be w detault if Borrower, during the la_2pplicanion process, gave materially false or
WaveURHe interiaiion o statemeats W Fender (or Saled to provide Lender wisivany material infornlion) in comection
swath e foan evidenced by the Note, inchuding, but not liited to, representationy coacerming Borrower's occapaney of the
Propery s a principal residence. 18 tis Securiy Instrument i on @ feasehohd, Borsosaoy shall comply with all the provisions
of the Tease, It Borrower acquires tee tile 1o the Property, the {easchold and tiee fee ke’ shadl not meree unbess Lender agrees
1 the erger i A nting

7. Protection of Lender's Rights in the Property. I Borrower fails to perfosm i covenats and agivemenss
contawed in s Security Instoment, or there 3 legal proceedmg that may sipgsiticants affect Lender's dghts o the
Propedy tsich s a proceeding in banksupiey, probate, Tor condemination or torferture or to enfored faws or regulations), then
Lender may do and gy for v itever is nevessiny 10 protect the value of the Property and Lendesrignis in the Property.

Lendir's actions may inclidde paying any sums secieed by a Sen wineh has prority over this Securily Biatament, appearing
I Cout, payiag retsonable attorneys fees and enteruye on the Progerty to make repairs, Although Lended may mhe action

under this pasageaph T, Lender does nat bave @ do so,

Any amounts dishupsed by Feader nmder this paragraph 7 slall breone aditicnal debt of Bousrower seeared by Hus

Sevwriss Bntrursent. Unless Borrower and Leider apgree to ether sevms of payient, these smounts shalt bear iderest from the
date ol dibuesement at e Note raie aad shadd be pinabile, with interest. upon netice from Lender o Borrower seguesting
pityinene.
K. Martgage Irsoranee. U Leader reguived morgage murinee as acondition of miking the Joan sceeured by this
Secunity Instrument, Borcwer shall pay the prewstsns seguired o amtnn the mortgage insurasce in effect. IE Tor any
eason, the wereape insuranee coveraee feguired by Bermlec lapsrs o ceases o e inettfedt, Borrower shall pay the
premiunes requinesd 1 obtinn coverage substuntially cqaivalent to the mortgage msuvance previonsly i cfeet al @ cost
substarmally equavatent @ e cost to Borrower of the mioetgage insuraiee previously ar etlect, teom an alemate mostgage
inswier approved by Sender B substantially equivadent motigigte insirance coverage s ot avinlable, Borawer shisll pay to
Eeodet vach sonth 4 sim vipial o one-tweliih of the vearly morbige insurance preminm being paod by Borrower when
mstranee coverage lgred arveased s e i etfeen Lender will aceepe ise anel setain these paynients as o boss seserve inica
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15, Horrewer's Copy. Borrawer shall be iven one contonae beopy of the Note and of this Security Tnsimment.

17, Transfer of the Property or 2 Beneficial Interest in Borvower. [t all or any purt of the Property or any inieress
i ot is sokt or tmsterred for o a benefieial inferest in Bormower i< sold or transteered and Borrower is not a naturad person)
without Lender's riog written comseni, L ender may, at its optios, requine wamediate payment in fall of al sums seeured by
this Seertoey stwnent. However, this option shall not be exerciseid by Fender if exercise is prohibited by federal L as of
the date af this Sevisity Insinment.

b Lender exercses this ophon, Lendee shiall pive Borrower nonce of acceleration, Fae notice shall provide w period
of e des than W ks hrem the date the notice i debvered or mailed within which Borrower mvst pay all sons secused by
this Security Iastrument. 1 Berrower feils to pay these sutis prior to e expiration of this period, Lender may invoke any
remedies permiticd by this Secunty lnstrument without guriber antice or demand on Bormower.

18, Borrower's Right to Reinstate. 11 Borrower meets certain condinons, Borrawer shall have the righi to have
entoreement of this Secority fostrunent discontinued at any time prive o tiwe carlier of: £ 5 days {or such other period s
applicable faw may, specify for reiostatement) betore sale of the Property pursitant e any power of sale contatned in this
Security Instrunmst, o 4By entey of a judpment enforcing this Security Instrement, Thase conditions are that Borrower: (a)
pass Lender 28 sumeswirich then would be due ander this Security fastrument and the Note as @ no sceeleration had
occuneds (b cures a lefault of any elier covemants or agreenients: {¢) pays all expeises incurred in enforeing this
Security tsteument, ihebAding, but oot limited to, reasonable attormeys” feess and () takes sueh action as Lender may
reasonably regnite to @sswecbat tie dien of this Security Instrument, Leader's rights i the Property smd Borrower's
abligation to pay the sums seespst by this Sceurity Instrument shalt continne unchanged. Upon reinstatemient by Borrower,
this Security Tnstrument and the pifgations secured bereby shall remain fully effective s iF no aceeleration had oceurred,
However, this right to reistate shid oot apply in the cise of seceleration ander paragraph 17,

9. Sate of Note; Change of b Servicer. The Note orapartial dnterest in the Note itogether with this Seewrity
treseaent) may B sold one or maere tisies withouwt prioe notice o Borrower A sade may resultin i change in the entity
(known as the “Loan Servico™) that collects indinhly payments due under the Note and this Security Instrament. There also
e one ar vee changes of the Loan Serticer unrelated 1 asale of the Note, I8 there s acchange of the Foan serviger,
Rareower will be given writien notive of the chareein accordance with paragraph 14 above and applicable law, The notice
will state the name amd adidress of the aew Lo Servicer and the addiess to which payments shoutd be made, The notiee will
alst contart any other information required by apphcaohsloe,

M Hazardous Substapces, Borrower shabl noy cateeor peait the presence, e, disposal, storigge. or release of
any Hlazardous Substances on o mthe Property. Borrower <hatlnot duo, ey clow asyone else to du, anytinng afecting tw
Progerty thad is i viokstion of any Fnvironmental Baw. The preZeding two sentences shadl notapply to the presenee, use, or
sorige on the Property of small quantities of fhzardous Subsiices that are generally recognized to be appropriate to
nosiitd restdentiid uses and jo euietenance of the Property.

Borrower shall promptly give Lender weitten nofive of any investigation, claim, demand, fawsuit or other action by
any covernmental or regulitorny ageney or privade party mvolving the-Cropeety and any Hazardous Substance or
Frvironmental L ol which Borrower has actual knowledge, 1f Borcower leans, or is notified by any governmental or
resul Aory awthority, that any semoval or other remediation of sny Hazaedous Substiee aftectung the Property is necessary,
Borrower shal! przaapity ke all nevessary remediad actions i accordance with Envisaiental Law -~

As useid i this emagraph 20, " Hazandons Sebstances™ are those substances aefinset as toxic or lazardous suhst:mccsr
by Envirmmieatat Law and the followine substances: gasoline. Kerosene, other RammableGetexic petrolenm products, oxi 1
pusticides and herbicides, vaiutile sobvents, materials containing ashestos or formaldehyde. wd mdioietive materiala. As>
wsed i thes pazapraph 20, “Environmental Lav™ means federal faws and faws ol the jurisdiction where the Property e
lovated that wiage ty healtk, salety o enviromnental protection.

Aon-UstEorn Cavesan s Borrower and Lender farther covenant ond agree as fallows: «}

2. Acceleration; Remedivs. Lender shall gise nofice (o0 Borrower prior to accelerntion sotiowing Borrovier's Lol
breach of any covenant or agreement i this Secvrity Instrument (but not prior to acceteration under paragraph 17
unless applicable biw provides otherwiseh, The notiee shall spectty: ia) the default; (b the action requizedito care the
defiults (¢ a date, net Yess thav 30 days from the date the notice is given to Borrower, by which the default must be
cored: and () that faidure to cure the default on ar before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The ninlice
shall further inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure
procecding the roa-existence of a defandt ar any other defense of Borrower i acceleration and foreclosure., H the
defundt is not cured on or betore the date specified in the notice, Lender at its option may require immediste payrent
in full of all sums seenred by this Security Instrument without further demand and may foreclose this Security
fnstrument by judicial proceeding. Lender shalt b entitled to collect all expenses incurred in pursning the renidies
provided in tiis pargprapk 21, eheding, but vot limiied to, reasonable attoraeys’ fees and costs of title evidence,

22 Release. Upon pavient of all sins secured by this Seearity fatrument, Eender shall release this Security
fnstrament without charee o Borrower Bortower shall pay any cecondaton conls,

23, Waiver of Homestead, Borrower waivaes all nght of humesiead ¢xemption w e Propesty.
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24, Riders to this Secerity Instrument. 1 one or more videns ane executed v Borower ond recoraed together wain
this Securie Instrumen). the covenants and agreements of eich such nder shall be incorporated it and shail danend and
supplement e covenants and agreemems of s Secunry Instrument as it the ridersy were a pane ol this Secunty
lstnzsent. " Check applicahle boxfes)|

XX Adjustabic Rare Rider ] Condominium Rider (11 Famins des
U] Gradeated Payment Rider (] Panned Unit Development Rider T Biweekly Pavinent Ruder
7} Halloon Ruder (J Rate Improvement Rider 73 Second Hume Rider

[ Otherts) fspecily)

By Siestvo Briow, Borrewe: accepls and agrees 1o the teows and covenants contamed in this Seourity Insirmnent
and in any rideris) exccuted by Bomower and recorlded with i,

tNeal)
=Bomower

EDWARD D. GI LHOOLY

Sucial Se-;u:‘i(y Number oo R1G=34-8030

X %M AT 15eai)

HARY 5. GIL GL ~Horrower
Social Security Number ... 328300000 .
e [Space Below 7.2 Line For Acknowledgment] ———— ——— — e e ronim s
Srate oF ewons, oo BOOK et v, County sy
... the undersigned | AAAA B SAM SR i
a Notary f‘uhh in and for said county .md state, Lcmfy lha! ...,.E.D.‘.‘M.E.D...u.q...Q".a.r.e’lQ.L,lf...AND MARY ANN S...... ..
JBILBOCLY, RIS WIFE oo oo S s sttt s s .
cranally known to me to be the same person(s) whose paric(si .. ABE e
scribed 1o the foregoing instrument, appcamd before me this day in person, and ackdbg .cds.cd bt o Db o
fnul and delivered the instrument as ................. RBBER .o free and voluntary act, forthe nses nnd purpnm. » therein
nnh.
4 o Tt v - R
> Given under my hand and ofticiai seal, ths ... 3 "‘L ................... day of e S ERT BT
S

- -
MyGummusion expires;

£\
g

"OFFICIAL SEAL"
ALAN B, SAMLAN
Notary Public. State of Hfinais
My Commissice Expires Oct. 2, 1994
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Ay {1 Year Treasury fodex — Rate Caps—Fixed Rate Converston Optlon)

THIS ADJUSTABLE RATE RIDER is made this 3060 day of .. Septewber. ... 19 .92 and is
incorparated into and shall be ceemed tosunend and supplement Hie Mortgage, Deced of Trust or Secarity Jeed (the
“Security Instrutient™ of the same date given by the andersigned (the *Boarrower® 1o secare Borrower's A llinmuhlu
Kate Note (the "Note™) to ... Harris Bank Winnetka. NoA. .

(the “Lender™) of the same date .md cove

ring the property dese rlhu.l in

thr- Sl umy In-ln.mf ul dnd ]m ated at:

L1244 weodland Ave.,. Wianatka . Bl 80093 e, RUTRTUITRUURURT

Property Addresal

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BCRROWER MUST PAY. THE NOTE ALSDO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONALCOVENANTS. [ addition to the covenants and agreenicnts made 1o the Security Instrunent, Borrower
and Lender biribe r covenant and agree as (ollows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note proviges o an initint interest rate of 30025, . v, The Note provides for changes in the adjustable
interest rate ancd the tedranly pavments, as lollows:

4. ADJUSTARLLE INTEREST RATE AND MONTEHLY PAYMENT CHANGES

{A) Change Dates

The adpustable interest rate 1 wilkpay ieay change on the tirst day of .. JLetaber. W83 . mukon
that dav >very 12th month thereactes, Yach date om which my adjustable interest rate could change is called a
“Chanyge Datel”

(B) The ludex

Beginning with the hrst Change Datccepzadjustable interest rate will be baset on an ndex. The “Index™ is
the weekly average yietd on United States Teazsocy securibes adjusted (o a constant maturity of 1 oyear, as made
available by the Federal Reserve Board. The mGstrecent Index ligure available as of the date 15 days before ench
Chamre Date s called the “Current index.”

I the Index is e longer avidlable, the Note Halderwidll cheose a new index that is based opon comparable
information. The Note Horder wib) dive me notice of this ¢ooice
. (C) Calcalation of Changes
' tielore ecach Change Date, the Note Holder will caleulatesio/new interast rate by addingy pereentage -

' pOINts (.. Re 7R ... “i) to the Current Index. The Note Hotded will then round the resalt of this addition to e ‘
- nearest one-cighth of one percentage poist {0 125% ) Subjec to (nedimits stated in Section D) below, this rounded i
amount will be iny new mterest rate until the next Change Date.

The Note Holder will then determine the amount of the mortby payinent that would be sufticient to repay N
the unpaid principal that | am expected to owe at the Change Date in full onjthe matority date at my new interest
rate in substantialty egual payimie e Fhe result of this calentstion wilt be the nevy amount of my monthly paymernt.

(1}) Limits on Interest Rate Changes

= The: mtrrwﬂ rate | am reguired to pay at the first Change Date will not begeeator than 7,025 % or less
) than .3.582 Sh. Thereafter, my interest rate will never be increased or decredlbon any single ( hunge Date
hy muoce tImll lm- percentaye points (2.0%0 from the rate of interest | have becn paving for the preceding 12
months. My interest rate will never be greater than .. L1823, %, which is called Wiy “Maximum Rate.” -
. (E) Effective Date of Changes
-, My new interest rate will beceme effeclive on each Change Date. | will pay the amountofsmy new monthly

payrment beginning on the first monthly pavment dale after the Crange Date until the amncor’ of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in vy adjastabie interes! 1o and the
amount of my monthly paymen! before the effective date of any change. The notice will include information
required by law 10 be given me and also the title and telephone number of a person who will answer any question
¥ may have regarding the notice.

77215226

. B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustaile interest rate with inierest rate
limits to a fived interest rate, as follows:

5. FIMED INTEREST RATE CONVERSION OPTION

(A} Optien to Convert to Fixed Rate

1 bave a Conversion Uption that | can exercise untess | am i defauit or this Section H(A) will not perimit me
1o do so. The “Conversion Option” is iy ophion to convert the interest rate | am required to pay by this Note
froen an adjustable rate with interest rate limits to the fixed rate calesfated under Section 5083 below

" The canversion can only take place on o date(s) specified by the Note Holder during the period beginning

an the firsi Change Date and ending on the fifth Change Date. Each date on which my adjustabie interest rate can
convert to the new (ixed rate is called the “Conversion Bate.”

If § want to exercise the Conversion Opticn, I must first meet certain conditions. Those conditions are that: (i) 1
must give the Mote Holder notice that 1 want to do so; (1) uon the Conversion Date, [ raust not be in default under the
Note or the Security Instrument; (i) by a date specificd by the Note Holder, 1 must pay the Note Holder a conversion !

MULTISTATE ADJUSTABLE HATE RIDER - ARAM PLAN 57 —Singio Faanly - Fannie Mae UnHorm instrurment Form 3118 12/87
BANKI RS SYSTEMS, INC. ST CLOUD. M [1-800 328-2342,  FOQHM ARR-57
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