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IISMORKMufﬁmMcmu_”T ...... dayof . ...... OCPOBER T .
19, . between the Mostgagor, . .. LOLA B HOLLEY . A MIDOW. .. o o
............................. therein “Borrower™), and the Martgagee. . . .. ... ... o o i v e
COMMERCIAL, CREGIT LOANS, NG ... ..., e , a corporation organized and
B R G .

existing under the iaws of .

T0n WS; 95 ATREET, HICKORY HILLS, TL.AGUST..... ... ... i,

whose address is . . . 8702 .
therein “Lender’’).
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WHEREAS, Borrower is indebted 10 Lender in the principal sim of U 5.5
and extensions and renewals

which indebtednass s evidenced by Borrower's note dated . 30-T-52 0000000 L
‘o ), praviding Yor mnnthly instailiments of nrmural and interest, with the balance of indehtedness,

LA0=13F0T

thereof therein ©
if not sconer paid. dve and payableon . .

To SECURE 10 Lends ¢ Uie repayment af the indebtedness evidenced by the Note, with inferest thereon: the payment
of all ovhter sums, with Intezz/Sttherean, advanced in uceardance herewith 1o protect the security of this Mortgage: and
the petformance of the covenanZiand agreeinents of Borrower herein contained. Horrower doces hercby mortguge, grant

and copvey to Lender the followirg described property tocated in the Countyof ... ... CCOK. . ............ . State of
Ulineis:

LOT B IN PLOCK 3 IN THE RESLBPLNVISION OF BLOCKS 71 adND 12 IN

THE RESUBDRIVIAION OF THE WASHTHGTAN PARK CLUB ADDITION TO CHICAGQO, A SUBDIVISION
OF CPHE SOUTH BALE OF THE 30UTH EaST QUARTER OF SECTION 1%, TOWNSHIP 38 NORTH,
RANGE 18, ESAT OF THE THIRD PRINCERAL MERIDIAMN, IN COOK COUNTY, ILLINOIS.

“hich has the addreis of - EL? i 0y WERNON. CHICAGO, .. e .
i 1Streen) fHaty)
boo 37 therein “Property Address™);

Wanpes . L 70T
v Code

TOLFTHER with all the improvements now or hereatier crected on the property, ad wll casements, sights,

apgpurtenances and rents abl ot which shall he decmed to he and remain o part of the property covered by this Mortgage
and afl of the loregeing, together wih <aid propecty (ot the leasehold estate if thiv Morigage is on a tesschold) are
herernatrer reterred to s the " Property.”

Horrower covenants 1hat Borrower is Tawtufiy seised of the 2ctare hereby conveyed and has the right to mortgage,
grant angd convey the Property, snd that the Property is onencambered, exvepc for sncombrances ol recora. florrower
vavexanits that Borrowes sasrants and will defendd generally the title o the Property against all cloims and demands,

sitbeet 1o encutmhrances ol cecord.

SLLINDOIS | SELomMo MOKTGALL  $78C - FNMA/FHLME UNIFDHM msmumn{,
Form 31514
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t0. Borruwer Not Rele @ ﬁr \Ael._h !.Ci@\Pdi¥t pugmedtior modifica-
y this Morigage

tion of amortization ol the zums secured gmnlccl by Lander to any successor it intecest of Horrower
shall sot aperate to reiease, In 2oy manner, the lability of the original Horrower and Borrower's successors in interest.
Lender <hall not ke required to commense proceedings against such suweessor or refuse to extend time for
payment or otherwise maodify amontization of the sums secured by this Mortgage by reason of any dem and muade by the
original Borruwer gnd Borrower's successors 1n interest, Any forbearance by Lender in exercising auy right ar remedy
hereunder, or otherwise afforded by applicable law, shall not be o wiaiver of or preclude the exercise ot any such eight vr
remedy.

11. Successors and Asslgna Bound; Joint and Severnl Liability; Co-sfgners. The cavenants and agreements herein
contained shall bind, and tha rights hereunder shall inure to, the respective succersors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall he joint and
severnl. Any Borrower who co-signs this Mortgage, but does not execiite the Note, (a) is co-signing this Morigage ¢nly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Martgage. (b} is
not personally liable on the Note or undar this Mortgage, and (¢} agrees thal Lender and any other Borrower hercunder
may aygree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without ihnt Borrower's consent and without releasing thut Borrower or modifying this Moaortgage as to that
Bosiower’s interest inn the Property.

12. Netice. Except for any notice required under applicable lev 10 be given in another manner, {4} any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed fo Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 20 ¢h) any nolice 10 Lender shall be given by certified mail to Lender’s address siated herein or 1o
such other address as Fender may designate by notice to Borrower as provided herein. Any nctice provided for in this
Mortgage shaii be decmied ta have been given to Borrower or Lender when given in the manner designated hevein.

13. Governing Law;, S vorabllity. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Propeity is located. The foregoing sentence shall not Emit the applicability of Federal law to
this Mortgage. In the event thal any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shatl not atfect other proviswas of this Mortgage or the Nore which can be given etVect without the conflicting
provision, and to this end the provisigns of this Mortgage and the Note are declared to be severable. As used herein,
"rosts’, “expenses’’ and “attorneys’ces” include all sums to the extent nnt prohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower shail Ge fernished & conlormed copy of the Note and of this Mortgage st the Lime of
cxecution or after recerdation hereof.

15. Rehsbiliation Loan Agrecment. Borrower shall fulfill all o Borrower's obligations under anv home rehabilita.
tion. uimprovement. repatr, or other loan agreement wh ch Barrower enters into with Lender. Lender, at Lender's option,
mav requiie Horrower to execute and deliver o Waase, in & Form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower nizay have agaiisd parties who supply labor, materials or setvices in connection
with improvements made to the Property.

16. Trunsler of the Property ar & Beneficial Intecest in Porrower. I all or any part of the Property or any interest
n it is sold or tcansferred {ar 7 a beneficial interest in Borreweris sold or transierred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a¢ it, option, regquire immediate payment in {ull of all
suing secured by this Morigage. However, this option shall not ¢ exercised by Lender if exercise is prohibited by
tederal law as of the date of this Maortgage.

I Lender exercises this option, Leader shall give Borrower notict <0 aceeleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or maides within which Borrower must pay all sums
sevured by this Mortgage. If Borrower fails to pay these suims pnor 1o tne expication of this period, Lender may in-
voke any remedies permitted by this Mortgage without turther notice or demiand Uz Borrower. 9,,

NnN UnNiFORM COVENANTS. Borrower and Lender further cc venant and ageel 25 follows; "-75 4 1_0

. Acceicration; Remedies. Except as provided In paragraph 16 hereol, upcn Yicrrawer's breach of any cove.
nant or agreement of Borrower In this Mortgags, Including the covennnts to pay wheu diie any suns secured by this
Mortgage, Lender prior to accel=tation shall give notice to Borrowi:r as provided in parayraph 32 hereof specifying: (1}
the breach; (2) the action required to cure such breach; (3) 2 date, not less than 10 days from the date the notice is malled
te Borrower, by which such breach must be cured; anid (4] that [ailire te cure such breach on or nefr o the date specifled
in the notice may result in acceleretion of the sums secured by this Mortgage, foreclosure by judicisl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerniior wr the right to
assert In the foreclosure prusceding the nonexistence of a delzult 1.xr any other defense of Borrower to recileratlon and
foreciosure. If the breach & not cured on or before the date specified in the notice, Lender, at Lende’r option, may
deciare all of the sums secured by this Mortgage to be Immediately duc and payable without further dumxa’ and may
foreciose this Mortgage by judiciaf proceeding. Lender shali be entitled to collect in such proceeding all e:zpenses of
foreclosure, inclading, bai not Himited to, resasonable attorneys’ fors and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due ta Barrewer’'s breach, Borrewer shall have the ri tht to have ar y proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mos Jgage il \a) Barrower pays Lender all sams
which would ke then due under this Mortgage and the Note hid no acceleration occurred; (bl Borrower ctires all
breaches of any other covenants or agreements of Bortower contained in this Mortgage: (] Borrower pays all reasonable
expenses incarred by Leader in enforcing the covenants and agreemcents of Borrower contaissed in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof including, but nat limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mongage.
iender’'s interest in the Property and Borrower's obligation to pay the sunss secared by this Mornigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the abligations secured hercby shall remain
in full force and effect as it no acceleratton had occurred.

19. Assignmer:! of Rents; Appotniment of Recclver. As addiional security hereunder, Borrower hereby assigns to
iender the rents of the Property, provided that Bcrrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the cight to collect and retain such ronts as they hacome due and payable.

Upon acceleration under paragraph 17 hereof o r abandonment of the Property, Lender shall be entitled to have a
receiver appaointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Propernty including rhose past due, At rents coliecti'd by the recciver shall be applied tirst (o payment of the costs of
manragement of the Property and collection of rents, inclding, bu not limsited to, receiver's fees, premiuns on receiver’s
bondx and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to
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