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THIS MORTGAGE ¢"Securiy/Instrument™) s made on - September 29, 1992 . The Morigagor is

GONZALO ESPANA, ELOISA ESPAKY, HIS WIFE, RAUL ESPANA and GLORIA ESPANA, H1S WIFE

("Borrower”. This Security Instrument is given to

Komn Femily Mortgage Corp,

which is organized and existing under the laws of  The State of !litnoin , and whose

Drive Ste. 124, Elwmhuzot, 1L 60126
¢ 'Lader”). Bortower owes Lender the principal sum of

Two Thousand One Hundred Efigriy Seven Dollarse and no/s100
Pollurs (US. % 162,187 .00 ).

This debt is cvidenced by Borrower's note dated the same date as this Seeirity Instrument ("Note”), which providey for

monthly payments, with the full debt. if not paid carlier, due and payable on Gz rober 1 2022

This Sccurity Instrument seeures to Lender: () the repayment of the debt evidenced by thotNeie, with interest, amt all re newuls

extensions and meditications; (by the payment of all other sums, with interest, advanced Wnder paragraph 6 to protect the

secanty of this Sccurity Tostrument: and () the performance of Borrower’s covenants and agiments under this Securrty

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conver 5 Lemder the following
County, lilinois:

address1s 188 tndustrial

tne Hundred Siaty

deseribed property located in Cook
LOT 28 AND THE SOUTH & FEET OF LOT 27 [N S. §. KIMBELL'S TRUSTEE
SUBDIVISIOR OF THE WEST 172 OF LOY 11 IN XJMBELL'S SUBDIVISION oF
THE EAST 1/2 OF THE SODUTHWEST 174 AND THE WEST 1/2 OF THE SOUTH
EAST 374 OF SECTION 26, TOWNShIP 408 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES 1IN THE HNORTHEAST CORNER
THEREOF)Y IN COOK COUNTY, ILLINGIS.

PTH: 13-26-416-023
13-26-416-(24

vuasSeze

B e .

/ ,

whih has the address of 2501 N. CENTRAL PARK AVENUE, CHICAGDO ¥Strees, Cityl,

llinois 60647 (7ip Cole) (" Property Address”);
I'HA Illhmh Mortgage - 291

Paye 1 ol §
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4, Fire, Flood and Other Hogard fsaranee, Bonower shal) insure all improseneets sar the Property, slicther now i
existenee or subsequenty crecied, agasust any hazands, cisuadtios, and conbingencies, inclusday tire, for which Leades regaires
wsurgnee. This asuramee shadl be mainioned in the amamos and for the periods that Lender requires, Borvower shall also
pwstire ald improvements onthe Propenty, whetlier s e exisience or subsequently erected, agatst loss by Dok to the exten
requived by the Secrctacy. AN msurance shall be cinned with companies approved by Lender. The insurance policies amd any
senewids stadd be held by Leader and shadl imdude Joss payable clitses in davor of, and in g Torm aceeptable to, Lender,

I the event of Joss, Borrower shall give Cender nmmedine notice by il Lender may ke proot of Joss )f nos e
promptly by Borrower, el asance company concored iy hereby itlovized and directed G make paynient {oe sueh fosa
heeedly o Lender, matead of e Horrower and o Lender ointly, AL or any part of the insurance proceeds ntay be applicd by

Fomter, w s opfron, edher G the veduction of e dellodness under the Nowe and ghis Secieity Instromens, s o any
o delimpent amouits applied an dhe onder o parraph 3wl then to prepiyment of principal, or (hy Lo the redoridion o tepan

ol the doamaged Property. Any apphcation o the proveeds to the prnenpmi shall oot extend or postpone the doe dide of the
gjmmm{v pynents seiech ae referved woin paragrapd 2, ar chasge the amount of soch pavients, Ay excess insurnee proceeds
JISET an amaun regunzd o pay all ontstanding indebledness vader the Note d this Securdy Tnstranent shabl be paed 10 the
x

nbly Jegally entitled theretn.

L]
g ] I the ceent of tarecteie of this Secunty Tnslimment op edher ansler of title 1o tie Trapery that extimgaishes the
2 Yadebtedness, alt nght, e ambancezest ol Borrower moand o msurance policies s doree shald pass 1o the pinchiser.

5. Oveupancy, Preservation, duintenance and Protection of the Properly; Borrower's Lostu Application;
Leaseholtds,  Borrower shall occupy, esiabish, and ose the Property as Borrower’s peancipal residence within sixty days after
the execution of Qus Security Bstrament and saaifvontimie 1 oceupy the Property as Borenwer's principal residence for at feast
e vear adter the disie of occupancy, tiiless theSectetary deterniines this requirement wilt cause wikdue hardship tor Borrowey,
ar unfess extematiy ctrcanslinees evist wlochZe, beyond Borrower's control, Borrower shall netity Lemders of ny
exterating corcwmstinees. Borrower shall not comma! viste or destroy, damage or substantedly change the Property or ablow
the Propenty o detersoride, reasomable wear and war eveeptesd Lender may inspect the Propeety f the Praperty is vacamt or
abandoned or the Toan won defaslt. Lender may tuke reisomaole achion o protect and preserve such vacamt or abandoned
Prroperty, Borrawes shadl also be in defanit if Borrower, during the loan apphication process, gave nrierially false or inaccurale
forngtion or sttemients o Lender {or failed to provide Lerder(wiziy any material informabion; in connection with the loan
evidenced by the Note, includiag, bt noy himited o, representiatiions chteerning Borsower's occupaney of the Property as a
prcipal resadepee. 11 s Secority: Iistiunrent s on g deaschold, Borrawer hall comply with the provisions of the lease. §f
Burrower avquires fee tide 1s the Propenty, the beaschobd und fee dtbe shai ool beaerged unless Loender agrees to e merger n

wriliny.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, GBortower shall pay all governmental or
mumaipal clarges, fines and enpenitions tha wre not ancluded in paragraph 2. Bortoveer shiadl pay these obligations an time
direatly 1o the entity which is owed ibe paeyinens. 1Y failure 1w pay would adversely aftect Leaned™s imerest in the Property, upun
Lender's request Borrower shall promptly furmish o Lender recopts evidenving these payments.

It Borrower fails to make these pavinents or the payments vequired by parsgraph 2. or ffs 10 perform any otlier covenaits
arid dgreements containea in thas Secarity {nstrumicit, o there ds o legal proceeding that may signiticaml” allect Lender's rights
in the Property (stch as a proceeding in bankruptey, fur condemnation or 1o entorce laws or regutations), (hen Lender may do
and pay whitever s necessary to protect the vatue of the Property and Lender's rights i the Property, including payment of
s, Dazard prarance and ather items mentioned i paragriaph 2.

Any amoums diskursed by Lender upder Ui paragrapl shald become an addioonad debt of Borrower and be secgred by
this Seenrity Instrument. These amounts st bear imerest fram the date of disburserment, at the Note rate, and at the aption of

Lender, shidi be immediately due and pevable.

7. Condemmation. The proceeds of aty award or claime for damages, direct or consequential, n connection with any
condemmation ar other taking ol any part ot the Praperty. or for comvevance in place of condemmiution, are bereby assigned and
shiall be pond to [ender to the extent of the foll amonnt ol the indebsedness Bt remains unpaid under the Noke ond this Secarity
Istrument Lender shall apply sl oroceeds [0 the reduction of the indebtedness ander the Note and this Seeurity Instrement,
first to any delinguent amounts applied in the order provided o paragraph 3 amnd then (o prepayinent of principal. Aay
apphcation of the proceeds 1o the principal shall not exiend or postpone the due date of the monmthly payments. which are
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12, Suecessors and Assigns Bound; Johnt ansd Severad Linhility: Co-Slgners, The covenants and agrecnients of this
Seetrty Tastrmment shall bisd and bencfit the suceessors and assipns of Lender und Borrower, stibjeet o the provisions, ol
parmaph 9.0 Borower's covennts and agreements shall be joint and several. Aty Borrower who co-signs firis Security
Instriimient bal does o9 exeonte the Note: Cois co-signing this Secarity Tostruniens only to mortgage, grant aud convey thin
Bostewer s mivrest i the Property wwder the terms of 1fns Secarily dnstrument; (by s not persomilly oblipated 1y pay the sums
seenred by tns securits dostrment, and (¢ agrees it Ferder and any other Boisower aiy agree 1o extend, modily, forbear or
make any acconmmadations with wegard o the terms of this Secwrity Instiament or the Note without that Farrower’s consens,

L3, Notices, Ay notice to Borrower provided for i this Security Instrument shatl be given by delivering it or by mimling
i Gy (st cluss math unless applicable Taw requires e of another method. The notice shall be directed o tlie Praperty Address
or ity other address Borrower desipaates by notice to Femder. Any notice 1o Lender shadl be given by Jirst cluss minik 1o
Lendes's adidress stated herein or any address Lender desiggnates by notice to Borrower. Any notice provided for in this Sceurity
Enstrament shiall be deemed 10 have been given to Borrower or Lender when given as proviged i this paragraph.

14, Governing Zasw; Severability, This Security Instrument shall be governed by federad Taw d the Taw of the
Jurisdiction i which 1¢ Propeny is located, In the event thai any provision or clise of this Security fnstrument ar the Nole
conthicts with applicable L Jsuch contlict shall nob affect otfier provistons of this Security hstrument or the Note which cin he
given eheet without the conflicta provision, To this cud the provisions of this Seeurity Instrument and the Nete are declured

tu he severibic.
15. Borrower's Copy. Bortower sk be given one costormoed copy ol this Seearity fustrameat.

(6. Assiznment of Rents. Horrower unfonaitionally assigns and transfers 1o Lender all the rents and revenies of the
Property. Bormwer authorizes Lender or Lender™s agpmts 1o coect the reots amd revenues wd trerehy directs each termn of the
Property 1o pay the rents o Lender or Lemler's ageides However, prior to Lemfer’s autice o Borrower of Barrewer's hreach of
any covenant or ggrectaent i the Seeority bestripent, seeawer shall collect and receive all restts und revenues ol the Property
a~ trustee Tor the henetit of Lender and Borrower, This assigoment of rents constitutes an absolute assignment wnd ot an

astrnment Tor wddittonal secarity only,

I Lemder gives notiee of breach to Borrower: ) alf rents rectived by Borrower shall be tield by Borrower s imastee for
henchil of Lender oniy. i be applied 1o the sums secured hy the Securityapstrument: (b Lender shall e entitled to collect and
seceive all of the rents of the Property: and (¢) each renant of the Property <hatl pay al) remts due and unpaid to Lender or
Lender's apem on Lender's written demand 10 the temnt.

Borrower B pon executed any priot assignrent of the rents wd has ot and i won perform any act that would prevent
Lendet Trom exercising ity nghts under this paragraph 16,

Cender shall nst be required o enter apan, take contral of or maintaie the Propenty helure or after giving notice of breach
to Borrower. However, Lender or a judicially appoimed receiver mtay do so st any time there is 4 picach. Anv applicution of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thas2asigament of rents of the
Property stall terminate when the deht secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further eovenant and agree as follows:

17. Foreclosure Pracedure. If Lender reguires immediate payment in fuld under pavagraphk 9, Lender may Yoreclose
this Security Instrument by judicial proceeding, Lender shall he entiled to collect alt expenses incorred in pursuing the
remedies provided in this parograph 17, including, but not limited to, reasonable aftorneys’ fees and costs of title

evidenee,
[8. Release. ! ipon payment ol afl sunss seeared by this Security Instrument, Fender shall retease this Security Instrument

withaut charge 1o Borrower, Borrower shall pay any recordation costs.

i¥. Wiiver of Homestead, Borrower waives all right of homestead exemiption in the Propeny.

@D 2004RI1L) Page 5 of 0
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