@ s aucaco UNGIEFICIAlv &Y .

Equity Credit Line

THIS MORTGAGE ("Security Instrument’) s given on
KENNETH ¥, GUY AND JENWIFER MCLELLAN GU

Mortgage

SEPTEMBER 28 , 1892 . Thes mortgagor

Y, HIS WIFE

is
("Borrowser”).

This Security Instrument is given to Q ,

which is a _National Bank organized and existing under the laws of _the United sStates of America,
Chicage | (Hinols . 69670 ("Lender”). Borrower owes

whose address is One First National Plaza
/100

Lender the maximum principal sum of
Dollars {U.S. $ ___208,000,00 _ ), or the aggregate unpaki amoun of all ioans and any disbursements made

by Lender pursuam to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichaver is less. The Agreement is hareby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreemant provides for monthly interest payments, with the full
debt, if not paid sarfler, due and payable five years from the Issue Date (as defined in the Agreement). The Lander
will provide the Borrower with a final paymert notice at least 50 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreemem). Tha Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from 1w _cate hereof. All future loans will have the same lien priorlty as the original tcan. This Securlty
Instrumem securss to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othe: ciarges as provided for in the Agreement, and ail renewals, extensions and modifications; (b}
the payment of aii-o?iwf sums, with interest, advanced undar paragraph 6 of this Security Instrument 1o protect
the sacurlty of this Socutisy Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumern' urd the Agreement and all renewals, extensions and modffications thereof, all of the
foregoing nok to exceed twicz ihe maximum principal suin stated above. For this purpose, Borrower does hareby
mortgage, gram and convey ‘o-Lender the following described property located In : County,

SC2%5935D
JETe

Hinois:
e
LOT & IN GIRTON TERRACE, BLTaG A SUBDIVISION OF THAT FART OF
BLOCK 4 LYING EAST OF A LINE 47<.55 FEET EAST OF AND PARALLEL
WITH THE CENTER LINE OF FORES” S7REET IN JOBN C. GARLANDS
ADDITION TO WINNETKA, A SUBDIV'ISION OF THE NORTH 120 ACRES OF
THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDTAXN, V;&QOOK COURTY, ILLINOIS.
VS . 'R

LOOK SOUNITY, it Bty

1y, SRR
RO L VRO e TR T

1992 0T -9 PN 2: 23 275729387

Permanent Tax Number: 05~231-310-006, ,
which has the address of _648 ELDER LANE
ilinols _60093 ___ ("Property Address”):

TOGETHER WITH all the improvements now or heteafter orected on the propeny, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, claimg o demands with respect {0
insurance, any and all awards made for the taking by eminent domain, water rights and Zuck and all fbures now
or hersafter a part of the property. All reptacements and additions shall also bel covered by this Security
instrument. All of the foregoing is refarred to inthis Security Instrument as the "Property”,

WINNETKA

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed €nad has the right to
morgage, gtam and convey the Property and that the Property Is unencumbered, excapt for e.:ciimbrances of
record. Borrower warrants and will defend generally the thie to the Property agalnst all claims-and demands,
subjert 10 any encumbrances of record. Thera is a prior morngage from Borrower 10 THE FIRST NATIONAL BANK OF

CHICAGO dated 02/22/92 and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intereat. Borrowsr shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreemaent.

2. Application of Payments. All payments received by Lender shall be applied first to Interest, then 1o other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay sl taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amouris 10 be palkd under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lendar receipts svidencing the paymants.
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Borrower shall pay, or cause to be paid, when due and payable a#l taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connection with the Property and shall, upon reqguest,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due dfiigence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall noty Lender in writing of
the intentlon of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shaff first make all contested payments, under protest f Borrower deslres, uniless
such contast shall suspend the collection: therect, {c) neither the Property nor any part thereot or interest therein
are at any time In any danger of being soid, forfelted, lost or interfered with, and (d) Borrower shali furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This Insuranca shalf be mafntained in the amounts and for the
perlods that Lerv'er requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apsoval which shall not be unreasonably withheld.

All insurance pofl<ies and renewals shall be accaptable to Lender and shall Include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all racelpts of p='d-premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier axo wnnder.  Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applled tc restoration oi
repalr of the Property damaged, i the restoration or repair is economically feasible, Lender's sacurity Is not
tessened and Borrower I8 rot in de/av't under this Security Instrument or the Agreement. If the restoration or repalr
is not economically feasible or Lend«r's security would be lessenad, the Insurance proceoeds shall be applied to
the sums secured by this Security Instriment, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or doca pat answer within 30 days a notice irom Lender that the insurance
carrier has offered to sattie a claim, then Lender may coliect the Insurance proceeds. Lender may use the
proceads to repalr or restore the Property or ta pay nums secured by this Security Instrument, whether or not then

due. The 30-day period will begin when the notice ‘c-given.

If under paragraph 18 the Property is acquired ty Londer, Borrower's right to any insurance poticies and
proceeds resuiting from damage to the Property prior i0.ts acquisition shall pass to Lender to the externt of the
sums secured by this Security instrument immediately prorr the acquisition.

S. Preservation and Maimtenance of Property; Leaserovis. Borrower shall not destroy, damage,
substantiaity change the Property, alow the Property to deteriorats, or commit waste. If this Security Instrument Is
on a lsasehold, Borrower shall compty with the provislons of the 'zase, and i Borrower acquires fee title 1o the
Property, the leasehold and fee titte shali not merge uniess Lender agress i, the merger in writing.

8. Protection of Lender's Righns in the Property. it Borrower falis to ‘p.iiorm the covenants and agreemants
contained in this Security Instrument, or there Is a legal proceeding that may s'giicantty affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation o/ %o enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary to protect the value of tha Proverty and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a lief. \vnich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and emering, or tha Property to make
repais. Although Lender may take action urxfer this paragraph, Lender does not have tc,_dr 2.

Apy amounts disbursed by Lender under this paragraph shall become additional dett of Srrower secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these umounts shall bear
Interast from the date of disbursement at the Agreement rate and shall be payable, with interast, uoon notice from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spaclfying reasonable cause for the Inspection.

8. Condesmnation. The proceeds of any award of claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hergby assigned and shall be pald to Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secuied by this Securtty
instrument, whether or not then due, with any exceas pald tc Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree In writing, the suma secured by this Security Instrument
shall be reduced by the amoum of the proceeds muiltiplied by tha following fraction: (a) the total amount of the
sums sacured Immediately before the taking, divided by (b) the fair market value of the Property Immediately

before the taking. Any balance shalt be pald to Borrower.

If the Property Is abandoned by Borrowsr, ot If, after notice by Lender to Borrower that the condemnor ofiers to
make an award or settle a cleim for damages, Borrower falls to respond to Lender within 30 days after the date the
natice Is given, Lender is authorized 10 coitect and apply the proceeds. at lts option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNBOSGOA). IF D R
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9. Borrower Not Relsaned; Forbsarance By Lender Not a Walver. Extension of the time for payment or
mod fication of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor
in intgrest of Botrower shall not operate to release the ilabiity of the original Borrower or Borrower's successors in
interst. Lender shall not be required 1o commence proceedings against any cuccessor in Imerest or refuse to
axtend time for payment or otharwise modify amortization of the sums sacured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver In one or
more instances of any of the ierms, covenants, conditions or provisions hereaf, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shail survive and continue 10 remaln In full force and effect. No walver

shall be asserted against Lender unless In writing signed by Lender,

10. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successars and aesigns of Lender and Borrower,
subject to the nrovisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants a . #Jreements shall be joint and several. Any Borrower who co-slgns this Security Instrument but
does not executs ihe Agreement: (a) Is co-signing this Security Instriiment only to mortgage, gran and convey
that Borrower's Iriterast in the Proparty under the terms of this Security instrument; (b) is not personally obligated
to pay the sums secured by thia Security instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, moaily «.rbear or make any accommodations with regard to the terms of this Security Instrument

or the Agreemenm without ctat Borrower's consent.

11. Loan Charges. i th¢ icar sacured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finaiiy Interoreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed tha nermitted limis, then: (a) any such ican charge shall be reduced by the
amount necessary to raduce the crvirge to the permiited Hmit; and (b} any sums already collected from Borrower
which exceeded permitied limits wil e 1sfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the ».aresment or by making a direct payment to Borrower. [f a refund reduces
principal, the reduction will be treated ¢a 'a partlal prepayment without any prepayment charge under the
Agreament.

12. Notlices. Any notice to Borrower provided 'or in this Security tnstrument shail be given by dellvering it or by
mafing it oy first class mall untess applicable law rec ulre) use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jcsignates by notice to Lender. Any notice to Lender shail be
given by first class mall to Lender's address stated heteir. or any other address Lender designates by notice to
Bormrower. Any notice provided for in this Securlty Instrum v shall be deemaed tc have been given to Borrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security fnstrument st=ii be governed by federal law and the law of
Ilinois. In the event that any provision or clause of this Security Irstrument or the Agreement comflicts with
spplicable law, such conflict shall not affect other provisions of this Sacurky Instrument or the Agreement which
can be given offect without the conflicting provision. To this end the proviuirais of this Sacurity Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of s interest hereunder and its rights granted o,
herein and in the Agreement 1o any parson, trust, financial institution or cormporatior. as Lender may determine and ¢
upon such assignment, such assignesa shall thereupon succeed 1o all the rights, Interezs, and oplions of Lender P
herein and in the Agreement, and Lender shail thereupon have no further obligations or 'labl tias thereunder.

&
r
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15. Transfer of the Property or a Bsneficial interest In Borrower; Due on Ssle. If ab or any part of the 1
Property or any imerest In it is sold or transferred (or if a beneficlal interest in Borrower is scid or' transferred and
Borrower is «wt a natural person) without Lender's prior written consent, Lender may, at mtr obtion, require.
immediate payment in full of all sums secured by this Security instrument. Howaver, this option shall not be
exercised by Lender K exercise is prohiblied by federal law as of the date of this Security instrument.

)f Londei axercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is deliverad or malied within which Borrower must pay all
sums secured by this Security instrument. If Borrower falls tn pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security instrument or the Agreement without further notice or

demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cartain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrumem. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants of agreements; (¢) pays all expensas incurred in enforcing thls Security Instrument, including, but not
Imited 10, reasonable sttorneys’ fees; {d) takes such action as Lender may reasonably require to assure that the
ihen of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and () not use the provision more frequently than once
every five years. Upon reinstatemem by Borrower, this Security instrument and the obligations saecured hereby
shall remain fully effective as if no acceleration had occurred. Howaver, this right 1o reinstate shatli not apply in the

case of acceleration under paragraph 15.

-a-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any ptior mortgage.

18. Accelerstion; Remedies. Lender shali give notice to Borrower prior to acceleration following: (a)
Borrowet's fraud or material misrapresentation In connection with this Securlty Instrument, the Agreement or the
Equity Credht Line evidenced by the Agreement; (b) Borrower's tallure to meet the repaymert terms of the
Agreement; or (¢) Bofrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice Is given ta Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Securty
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shalt further irform Bommower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other detense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before
the date specified '~ the notice, Lender at its option may require immediate payment (n tull of all sums secured by
this Security Inst-umont without further demand and may foreciose this Securlty Instrument by Judiclal proceeding.
Lender shall be enit'cd to coliect all expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inc’ao'ng, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possus='05. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explration o any period of redemption following judicial sule, Lender {In person, by agert or by
Judiclally appointed recsiver) she's be entitied 1o enter tipon, take possession of, and manage the Property and to
coltect the rents of the Property wiuding those past due. Any rents collected by Lender or the receiver shail be
applied #irst to payment of the costs ~ management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums or. rscelver's bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Insttument. . Nothing herein contained shall be construed as constituting Londer &
mortgagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exercise of the powers herein granted Lender, no liability shall be asserted or entorced

against Lender, ali such liabiiity being expressty wr.ived and released by Borrower.
20. Release. Upon payment of all sums secursd 3w this Security instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestesad. Borrower walves all right c£hemmestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boirorver now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due uix’sr the Agreement or this Security Instrument or

from performing any other obligations contained therein.

23. Riders to this Secuwrity Instrument, If one or more nders ara exscuted by Bortower and racorded
together with this Security Instrument, the covenants and agreements of ev.ch s1:ch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secu/t:instrument as If the rider(s) wete

pevpart of this Security Instrument.
D
AMBY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenarts contained In this Security

%mmﬁnt and In any ridef( pcuted by Borrowyprded with the Security Insir.inent.

JENNIFER HCLELUGUY

Space Below This Line For Acknowlegment)

This Document Preparad By:
Ml Kl The First Wstfonal Bank of Chicego, Suite 0482, Chicago, 1llinois 80670

STATEOF ILLINOIS, Copk . County ss:

1, (:g.iaf -, iSj'Eh:.la 2¢ E:c , 8 Notary Public In and for said county and state, do heteby

certify that GUY, H1S WIFE

personally known to me to be the same person(s) whose name(s] is (are) subscribed to the foregoing inmrumam:

appoeared before me this day in m and acknowledged that +hay, signed and
dellvered the sald instrument as tree and voluntary act, for the uses ahd purposes thersin set forth.

Given under my hand and officlal seal, this &? day of Mﬂ&

My Commisalon expires: ! © OFFICIAL SEAL "
' CAROL J. STONEHOCKER

NESOR0C T HOTARY PUBLIC, STATE OF 1L IN0TS
. ne2 ‘ﬁ:‘:?:fiemmwwmiﬁ LYY
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