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MORTGAGE

THIS MORTGAGE ("Sccurity Insirnment”) is given on April 24, 1992,
The morigagoris Michael J. Gabel , an unmarried man,

("Borrower”). This Scourity Instrument is givea (o
I'mion Federal Savings Bank of Indianapolis » which is organixzed and cxisting
under the laws of the Vpited States , and whose address is 7500 West Jefferson SBoulevard,
Fort wayne, Indirna 46804 ("l-ender).
Borrower owes Lender the plivipal sum of Blghty Three Thousand Seven Hundred And 00/100

DoMars (US. $ 83,700.00 ). This debt is evidenced by Borrower's nole
duted the some date as this Sccusiy Instrument ("Note”), which provides for manthly payments, with the full deby, i not
paid carlicr, duc and puyable on }ay 01, 1999. This
Sccurity Instrument secures 1o Lender: {a)dhe repayment of the debt evidenced by the Note, with intercst, and all renewals,
extensions and modifications of the Note; (b) <nc payment of all other _Bums, with interest, advanced under paragraph 7 to
protect the security of this Sccurity Instrument; and (c) the perfoimance~of Borrower’s covenants and agreements under
this Security Instrument and the Mote. For this purp ose, Borrowe eby mortgage, grant and convey to Leader the
[ following described property located in i COOK ) County, lllinois:

UNIT 25-B-1 IN THE OOACH HOMES OF WILLOW BT . AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE, BEING A PALY CTLOTS 2 AND 3 IN GEORGETOWMN CF WILLOW EENDY, A
SUBDIVISION (F PART CF SECTICHNS 5 AND 8, TUWNEHIP 41 NORTH, RANGE 11, EAST OF THE THIRD —
PRINCIFAL MERTDIAN, IN OOOK COUNTY, ILILINDIS, Willn SURVEY IS ATTACHED AS EXHIBIT “"A" TO 5 —
DECLARATION OF OONDOMINUM REOCRDED AS DOCUMENT 25,252,454; TCOGETHER WITH ITS UNDIVIDED 3
PERCENTAGE, INTEREST IN THE COMMON ELEMENTS, IN QOCR CUNTY, ILLINOIS.

DEPT—81 RECORDING $35.60
TH5555 TRAN 4050 04/27,92 10.06.90
#5741 # P2 2R074S
PIN: 08-08-122-034-1i18 . CI0K COUNTY RECORDEM
VOL 049
_. qRZz30965
**RE-record for the purpose of correcting County Location##® e <&
&N
which has the address of 2730 Narthanpton, Unit B-1 , Rolling Meadcws . a"}
{Street] ICity) 8
Mlinais E0008 {"Propusty Address™); an
[Zip Code) g m
< ;s —
"

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appuricnances, and fixtures now or hercafter a part of the property. Al replacements and additions shall also be covered by
this Sccurily Instrument. All of the foregoing is refereed to in this Security Instrumcent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to tic Property against all claims and demunds, subject to any
encumbrances of rccord,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covcnants with
limiled variations by jurisdiction to constitute a uniform securily instrument covering real property,

TLLINOIS - Single Family - FNMA/FHILMC UNIFORM INSTRUMENT Form 3014 9/%
W2IE Rev. /%1 Puge 1 of 5
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Borrower shall occupy, estublish, and use the Property as Borrower’s principal residence within sinty days after the
execution of this Sceurity fnstrument and shall continue to ocenpy the Property ns Borrower's principnl renidence for al leant
onc ycar afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shiall not be unrcasonnbly
wilhheld, or unless extenuating circumstances cexisl which are beyond Borrower’s coniral. Borrower ashull nol destroy,
damage or impair the Property, allow the Property 1o deferiorate, or commit waste on the Property, Borrower shall be in
default if any forfeiture aclior or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
resuli in forfeiture of the Property or otherwisc malcrially impair the licn crcated by this Secyrity Instrument or Lender’s
sccurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
procecding 1o be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the licn created by this Sccurity Instrument or Lender's sccurity
interest. Borrower shall alse be in default if Borrower, during the loan application process, gave malerially false orv
inaccurate information or statements o Lender (or failed (o provide Lender with nny matcrinl information) in conncction
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupnney of the
Praperty as a principal residence. 10 1his Scecurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acguires fee title to the Propenty, the leaschold and the foe title shall not merge unless Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights In the Property. I Borrower fails to perform the covenants snd agreements
conlained in this Sccurity Instrinent, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such o 5 proceeding in bankrupicy, probate, for condemnalion or forleiture or to enforce laws or 1egulations),
then Leader may <o and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's wctans may include paying any sums secured by a licn which has priority over this Sccurity Tnstrument,
appearing in courl, payi @ reasonable atorneys’ fees and envering on the Property 1o make repairs. Although Lender may
take aciton under this priag saph 7, Lender does not have to do so.

Any smounts disbursCd by Lender under this parsgraph 7 shail become additioual debt of Borrowe: sccured by this
Sceyrity lnstrument. Uniess Bedvonver and Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursement at the Mote rate and shall be payable, wilh interest, upon notice from Lender to Borrower
rcquesting payment.

8. Mortgage Iasurance. If Lendce required morigage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall g/ tile premiums required o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage reqeired by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the
premiums required to obtain coverage sublitant.sly equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost (o Borrower a1 the morigage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equiv-ierat mortgage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal to onc-twelfth of tae yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Londer wil! accept, use and retain these payments as a loss rescrve in
licu of mongage insurance loss reserve payments may caolonger be required, at the aption of Lender, if mortgage
insurance coverage (in the smount and for the period thit Lender requires) provided by an insurer approved hy Lender
again becomes available and is obtained. Borrower shall pay th: premiums required to maintain mortgege insurznce in
effeet, or 1o provide a loss reserve, until the requirement for riortgage msurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonsblc eririls upon and ifnspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspeciion specif,ing reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ar claim for duinnges. <lireet or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for coneyauce in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securily
Instrument, whether or not then duc, with any excess paid to Borrower. In the cvent ot 4 partial taking of the Property in
which the fair market value of the Property immediarcly before the toking is equal 14 0r greater than the amount of the
sums sccured by this Security Instrument immedialely before the taking, unless Borrower (and Lender otherwise agree in
writing, the sums securcd by this Sceurity Instrument shall be reduced by the amount o2he procecds multiplied by the
followinyg fraction: (4} the totul amount of the sums seccured immedintely before the taking, difided by (b) the fair market
value of the Property immediately before the taking, Any balunce shall be puid to Borrower. In thecicnt of a partial taking
of the Properly in which the fair market value of the Property inuncediately before the taking is less'thun the amount of the
sums secured immediately before the taking, unless Borrower and Lender olherwise agree in writing/‘or-unless applicable
law otherwisce provides, the proceeds shall be applied 1o the sums sceurcd by this Security Instrument whsther or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days after che date the aotice is
given, Lender is authorized 1o coflect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments refeered to in paragraphs } and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forebearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any sticcessor in interest
of Borrower shall not operale (o release the Hability of the original SBorrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any svccessor in interest or refuse 1o extend time for payment or
otherwisc modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrowcr or Borrower’s successors in interest. Any forbezrance by Lender in exercising any right or remedy shall

ot be a waiver of or preclude the exercise of any right or remedy.
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12. Succeasors and Kuai!,}l‘nund JulnE:! Several L. la})lﬂT- (_o-s;gners. The cxm,nurfu afd agreements of this

Security nstrumen) shall bimd nnd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parngranh 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrnment but does not execute the Note: (a) is co-signing this Sceurity Instrument only Lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b} is not personally obligated 1o pay the
sums sccurcd by this Sccurity Instrument; and (¢} agrees thal Lender and any other Borrower may agree to extend, modify,
forhcar or make any accommaduations with regard to the lerms of this Sccurily Instrument or the Note without that

Borrower's consenl.

13. Loan Charges.  If the loan sccured by this Sceurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collected or to be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiited limit; and (b} any sums already collected from Borrpwer which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower, If o refund reduces principal, the rediction will be trcated as o
pariinl prepayment withoul any prepayment charge under the Note,

14, Natices.  Any notice to Borrower provided for in 1his Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The aotice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shaill be given by first
class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in t*as Security Instrumcent shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15. Governivg "aw; Severnbillty, This Sceurity Instrument shall be governed by federal law and the law of the
jurisdictien in which th+ Property is located. In the event that any provision or clause of this Sccurity Instrumeat or the Note
conflicts with applicablr’ lav,, such conflict shall not aifect other provisions of this Sceurity Instrument or the Note which can
be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. BOrrower shall he given one conformed copy of the Note and of this Sccurity Instiument

17. Transfer of the Prope=.y or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficin! interest in Borrower 1S sold or transferred and Borrower is not a patural person)
withput Lender’s prior writien consent; Lnder may, at its option, require immediatc payment in full of all sums securcd by
this Security Instrument. However, this optica shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

H Lender exercises this aption, Lender shidl zive Barrower notiee of acceleration. The notice shall provide a period of
not fess than 30 days from the date the netice is ¢Chirered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower [ails o pay thds2 sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further nolice or demand on Borrower.

18. Borrower's Right 1o Relnstute.  If Borrower rucet) certain conditions, Borrower shall have the right to bhave
enforcement of this Sccurity Instrument discontinued at anxtime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of (the Property pursuant 1o any power of safe contuined in this
Sccurity Instrument; or (b) catry of a judgment cnforcing this Sceurity Instrument, Those conditions are that Borrower: (a)
pays Leader all sums which then would be due under this Security lastrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenunts or agreemonss; {(c) pays all expenses incurred in enlorcing this
Sccurity Instrument, including, bt not limited to, reasonable altorneys’-Zees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sceurity Instrumenlt, Lerdcs's rights in the Property and Borrower's
obligalion to pay the sums sccured by this Security Instrument shall continuc unchunged. Upon reinstatement by Bot. ower,
this Sceurity Instrument and the obligations secured hereby shalf remain fully pifective as if no acceleration had occurred,
However, thi- right to reinstate shall ot apply in the case of aceeleration under pavagraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partis) interest @ Pie Note (together with this S¢ curity
Instrument) may be sold onc or more times without prior notice to Borrower, A saic may resull in a change in the entity
{known as the “Loan Scrvice”) that colliccts monthly payments duce under the Note and this 3x:curi!y lastrument. There also
may be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If there is a rlange of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above aad anplicable law. The notice
will siaie the name and address of the new Loan Servicer and the address to which payments siional be made. The notice
will alsa contain any other information required by applicable law.

20. Hazardous Substunces, Borrower shoall not cause or permil the presence, use, disposal, Zworage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc ¢lse to do, asivining affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the-presence, use, or
storage on 1he Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to mainlenance of the property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or bazardous substances
by Environmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formuldchyde, and radicactive materials. As
uscd in this paragraph 20, "Environmental Law' means federal taws and laws of the jurisdiction where the Property is

tocated that relate 1o health, safcty or environmental protection.
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21. Accelerntlon; Remedies, Lender shall glve notice to Borrower prior to accelerntion following Borrower's breach
of any covenant or agreement in this Security Instrument (but ot prior to necelerntion under paragraph 17 uniesn
applicnble inw provides otherwise), The notice shall specify: (u) the defunlt; (b) the action required to cure the defuult; (¢}
a date, not less than 30 dnys from the dute the notice is given to Borrower, by which the defuult must be cured; and (d)
that foilure to cure the default on or before the dute spectiled in the notice may result In aceeleration of the sums secured
by this Security Instrument, foreclosure by judiclul proceeding and sale of the Property. The notice shall further inform
Harrower of the right to reinstute after pcceleration and the right to nssert in the foreclosure proceeding the non-existence
of u defauit or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender st ity option may require immedlate payment in full of nil sums secured by this
Security Instrument without further demaond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitded to collect all expenses incurred in pursning the remedies provided in this parsgraph 21, Including, but

not limited to, reasonable attorneys’ fees snd costs of title evidence.
22. Relesse. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shall release this Sccurity

Instrument without charge to Borrower. Borrower shall pay uny recordution costs,

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlly Instrument. I onc or inore riders are exceuted by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sceurity Instrument as i the rider(s) were u part of this Sccurity

Instrament. [Chesnapplicable box{es)}

{") 1-4 Family Rider

{71 Biweekly Puyment Rider
[7] Second Home Rider

Condominium Rider
D Planned Unit DBevelopment Rider
[Z) Rate Improvement Rider

[ Adjusiab’c Rate Rider

[] tGiraduated Pp yment Rider
[s Balloon Rider

1 Other(s) [Speciy]

BY SIGNING BELOW,. Porrower accepts and agrees {0 the terms and covenants contained in this Security

Instrument and in any rider(s) exceried by Borrower and recorded with it.

et
Michaal J.

4 /
A/a} e e SScai)

e F

297-70-2487 B

sacial Secusity Number

RN A N ——— et e - e = e et a4 M-“"-Awh.iy.‘r:c;lil
Social Security Nvaber. — -
L
)
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o
<
=
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County ss:
, a Notary Public in aud t2; said county and

SEY m
N

, personaily knownm to me to be the same
subscriled 10 the foregoing insirument, appeared beforc me this daypny

STATE OF ILLINOIS, COOK 1/)
1, -F, O SR EVEE, il i

state do hereby certify that "

Michael J. Gabel ., Ly puny s o

person(s) whosc name(s) is

in person, and acknowledged that he signed and delivered the said instrumcat as his freedQ

and voluntary act, for the uscs and purposes thercin sct forth, Qo
24th day of April , 1992, (0 o}

Given under my hand and official scal, this

My Commission expircs:

N & =

" GFFICIAL SEAL T

? DIiNISE DREWKE
NOTARY HUBLIC. STATE OF ILLINGIS
MY CONMISSION EXPIRES  2/5/94

: B R I R T RN T
S TR
et e Lok N s NNy

This instrument prepared by:

Nowary Public

walerfield Northwest Corporation
250(: §. Highland, Suite 100

Iorpard, IL 60148
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BALLOON RIDER 1426456

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 24th dayof April, 1992
nnd is incorporated into and shell be deermed 1o amend wnd supplement the Maorigage, Deed of Trust or Du..d

fo Sceure Delt {the "Security Instrnment”) of the same date given by the undersigned (the *Borrower”) to

sceure the Borrower's Note to Union Federal Savings Bank of Indianapolis
{the "Lender”) of ihe same date and

covering the property described in the Security Instrument and localed at:

2730 Nertharstan, Undt B-1, Rolling Meedows, Tllinods 60008

{Property Address)
The interesiorate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date. 1 understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or
anyone who takes<hs Notc, the Secority [nstrument and (hm Rider by wransfer and who is entitled to receive

payments under 1he NMors s called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and sgreements in the Scourity Instrument,

Borrower and Lender further covenant and agree s follows (despite anything 10 the contrary contained in the

Sccurity Instrument or the Koteh

1. CONDYFIONAL RIGHT TO REF/NANCE
Al the maturity date of the Note a'td Szcurity Instrument (the “Matusity Date®), I will be able to oblain a

pnew loan ("New Loan') with a new Moturity Bate of May 01, 2022 , und with an
interest rale equal 10 the “New Note Rale” determined in accordonce with Scction 3 helow if all the conditions
pravided in Scations 2 and 5 below are met (1lie “Conditionai Refinancing Option”). i those constitions are not
met, 1 understand that the Note Holder is under = obligation 10 refinance or modify the Note, or to extend
the Maturity Date. and that | will have 1o repay the Mate from my own sesources or find a lender willing Lo

lend me !hc.moncy 1a repay the Note.

2. CONDRITIONS TO OPTION
I 1 want 1o exereise the Conditional Refinancing Optior” 22 maturity, certain conditions must be met as

uf the Maturity Date. These eonditions arc: {1) 1 must still be <he ovvner and occupant of the property subject
to the Sccurity Instrument {the "Property”); (2) | must be current iri my monthly payments and cannot have
peen more Lthan 30 days late on any of the 12 scheduled mont~ly payments immediately preceding the
Maturity Datc; (3) no ficn against the Property (cxcept for taxes and special assessments not yet duc and
payable) other thao that of the Sceurity Instrument may cxist; (4} the New Note Rate cannot be more than 5
pereentuge points above the Note Rate; and (5) 1 must make a written requés o the Note Holder as provided

in Section 5 below,

3. CALCHULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject to a 68-day mandatory deliver, commitment, plus

one-half of onc percentage point { 0,500 %), wounded io the
nearest ome-cighth of one percentage point (D.12595) (the "New Note Rate™). The required pétjaeld shall be
the applicable nct yicld sn cffcet on the date and time of day that the Note Holder reccives aotice of my
election to exercise the Conditienal Refinancing Option. I this required net yield is not availaliie, the Nowe

Holder will determine the New Note Rate by using comparabide information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calcutated in Section 3 above is not greater than 5 percentage points

above the Note Rate and all other conditions required in Scction Z above are satisficd, the Nole Holder will
determine the amount of the monthly payment that will be sufficien! 1o repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plos () )] pther sums § will owe under the Note and Security Instrument
on the Maturity Dale (assuming my monthly payments then are current, as required under Section 2 above},
over the term of the New Note at the New Note Rate in equal monthly payments. The result of this
calculation will be the amount of my new principal and interest payment every month until the New Note is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me

of the principal, accrued but unpaid interest, and all other sums I am expecied 10 owe on the Maturity Date
The Note Holder also will advise mc that I may exercise the Conditional Refinancing Option if the conditions
in Scction 2 above are mel. The Note Holder will provide my payment record information, together with the

MLULTISTATE BALLOON RIDER -Singlc Family - Fannie Mae Modifled Uniform Instrument Form MJis0 12/89
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name, title, and address of the person representing the Nowe Holder that | must notily in order to exercise the
Conditional Refinancing Option. IT 1 meet the conditions of Section 2 above, I may excercise the Conditiopal
Refinancing Option by notifying the Note Holder no later than 45 calendar doys prior 10 the Maturity Date,
The Nate Holder will caleulate the fixed New Note Rate based vpon the Federal National Morigage
Association’s applicable poblished reguired not yield in effeet on the date and time of day actification is
reccived by the Note Holder and as calenlated in Section 3 above, § will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required owncership, occupancy and property lics: status, Before
the Maturity Date the Note Holder wiill advise me of the new interest rate {(the New Mote Rate}, new monthly
payment amount snd a dae, time and place at witich I must appesr 1o sign any documents required fo
compicte the required refinancing. 1 understand the Note Holder will charge me a $250 prozessing fee and the

1426456

costs associaled with updating the insurance policy, if any,
BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants contained In this

Balloon Rider,
(e ,,ML‘L,/ ,ﬂ /fu/&/ (Seal)

Michael J. Gabel” Borrawer

- (Seal)
Borrowsr
(Scaty
Borrower
{seal)
Borrower
oD
[~ =)
o
L o N}
o
P
o
o
‘ -
o~ o
. [
b T
! S
LR L
< =
o
[ o
R - o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this zd4th day of April . 1992
and is incorporated into and shall be deemed 10 amend and supplement 1he Mortgage, Deed of Trust or Security
Deed (he "Security Instroment™} of the same dale given by the undersigned (the "Borrower™) to secire Borrower's
Note to Union Federai Savings Bank of Indianapolis (the "Lender”)
of the same date and covering the Praperly described in the Sceurity Instrument and located at:

2730 Northanpoon, Unit B-1, Rolling Meedoss, Illinois 60008
[Propeny Address)

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium

projeet known as:
Georgetown of Willow Bard
jName of Condombitium Project §

(the "Condominium Project”). IT the owners association or other enlity which acts for the Condominium Project (the
"Owners Asscciation™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrowcer’s interest in the Owners Association and the uses, proceeds and benefils of Borrower’s interest.

CONDCOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sceurily Instrument,
Borrower and Loader (urther covenant und agree as follows:

A. Condomiutup: Obligations, Borrower shall perform all of Barrower’s obligations under the Condominium
Project’s Constitient Documents, The "Constituent Documents™ are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-faws; (i) code of regulations; and (iv) other equivalent documents.
Borrower shall prompily pay, when due, oMl dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. /S0 long as the Owners Association maintains, with o generally aceepted insurance carrier,
a *masicr” or "blanket” po':cy on the Condominium Project which is satisfuctory fo Lender and which provides
insurance coversge in the amoums, for the periads, and pgainst the hazards Lender requires, including fire and

hazards included within the term"Cyonded coverage,” then:
(i) Lender waives the provisiza.in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the yearly premium installments for hazurd insurance on the Froperty; and
(i} Borrower's obligation nndir \Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent vharihe required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice/ o any lapse tn required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common clemceiits, any proceeds payable to Borrower are hereby assigned and
shall be paid 10 Lender for application to the surs sceured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liubility Jnsurance, Borrower shall lake suca pctions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance polivy werlptable in furm, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or cinimfce_damages, dircel or consequential, payable to
Borrower in conncction with any condemnation or other taking i all or-any part of the Property, whether of the unit
or of the common elements, or for any conveyance in licu of condemr ation, are hereby assigned and shall be paid 1o
Lender. Such procecds shall be applicd by Lender ta the sums sceured Yy the Sceurity Instrument as provided in

Unifuim Coveaant 10,
E. Lender’s Prior Consent.  Borrower shall not, except after notice 1o Lond<ir and with Lender's prior writien

consenl, cither partition or subdivide the Property or consent to:
{7} the abundonment or termingtisn of the Condominiom Project, cxeept {or abandonment or lermination

requircd by law in the case of substantiul destruction by fire or other casuslty-or in the case of a tuking by

condemnation or eminent domain;
(i1} any amcndment to any provision of the Constituent Documents if the provihon is for the express

benefit of Lender;
(iii} termipation of professions] managemenl and assumption of self-manageiazoy of the Owners

Association; or
{iv} any action which would have the effect of rendering the public Liability insurance coverage maintained

by the Owners Association unaceeptable to Eender,

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intercst from the date ol disbursement at the Note rate and shall be payable, with interest, vpon notice from Leader

toc Borrower requesting payment,
BY SIGNING BELOW, Borrower accepls and agrees to the terms and provision conlained in this

Condominium Rider,
‘/“73“‘*’(‘/ j W/ (Scal)

Mideel J. Gabel” -Borrower
(Scal)
-Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family. FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90
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