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2 MORTGAGE
THIS MORTGAC i"$6Carity Instrumeni”) is given on

The 20T it PATRICIA A. WALK \

The mortgagor 18 mml

SEPTEMBER 17TH , 1992

jn;%ﬂv L. WALKER, MEEKHEANX
1

("Borrower™). This Security lnstrument is given
Household Bank, f.u.b,

which is organized and cxisung under thoiaws of UNITED 3TATES

, and whosg address is
100 Mitrel Drive, Wood Dalis, IL 69191

("Lender"). Bormwer owes Lender the principat sum of
STXTY FOUR THOUSAND S1X HUNDRED-AMWT NO/100

Dollars (US. $ 64, 600.00 Y. This deti i evidenced by Borrower's note dated the same date as thiy Sccurity
Insrument ("Note™), wiaich provides for monthly paynerrawith the full debi, if rot paid carlier, due and payable on

OCTOBER 18T, 2022 . This Sucurity Iustrament sxeares o Lender: (8) the repayment of the debt evidenced
by the Notz, with interest, and all rencwals, extensions and motifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragsaph 7 to protect the security of this S#éerity Instrument; and (c) the performance of Borrower's

covenants and agreements under this Security Instrument and the Noi. For this purpese. Borrower does hercby mortgage,
grant and (onvey 1o Lender the following described property located in

COOK County, Hlinois:
LCT 165 IN RUSSELL'S SUBDIVISION, A SUBDIVISION OF Lol 12 TO 16
INCLUSIVE IN OWNER'S PARTITION OF THE WEST 1/2 OF THE NORTHWEST 1/4

OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14, SAST OF THE THIRD
PEINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIZ.

b
PI¥N: 25-01-128-004

which Bas the address of 9011 SOUTH RIDGELAND AVENUE ;, CHICAGO

r
{Sirees) {City]
Mhinnis 60628 ("Property Asddreis™);
[£ip Code|
{LLINQIS - Single Fumily -- Fannle Mue/Freddie Mac UNIFORM INSTRIIMENT Form 3014 9/90 (page ! of 6 puges)
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for ths periods that Leador requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to
Lender's approval which shall poy he unreasonably withhicld. I Burrower fuils 0 maintain coverap~ described above,
Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Praperty in accordance with parngraph 7.

All insurance policies and renewals shall be acceptable i Leader and shall include o standard mortgago clause. Lender
shall have the right 10 hold the policies and renewals, If Lender requires, Bosrwer shall prompily give 10 Lender all recoipts
of pait premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrior and
Lender. Lender may mako proof of loss if not made promptly by Borrower,

Uniess Lender and Borrowsr otharwise agree ity writing, insurance proceady shall be applied 1o rostoration ar repair of
tha Property damaged, if the restoration or repair is economicatty foasible and Lender's scenrity is not lesseasd. If the
restopation or cepair is not cconomically feasible or Lomler's security would be lessoned, the insurance proveeds shadl be
spplicd 10 the sums secured by this Security Inswrument, whether o not then duc, with any excess paid W Banower, It
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender thit the insurance camner has
. offeeed o settle 3 claim, then Lender may collect the insurimnce proceeds. Lender may wse the proceeds 6 repuir or restore
the Property or to pay swins securcd by thiv Security Instrument, whetkier or not then due, The 30-duy period will begin
whon the notice isgiven.

Unless Lende-and Bortower otherwise agree in writing, any application of praceeds to prineipal shall not oxtend or
posipone tho due e »f the monthly payments roferred to in passeraphs 1 and 2 or change the amount of the payments.
under paragraph 21 e Property is eequired by Lender, Borower's right to any insurne: poficies and proceeds resulting
from damage o the Properay orior ta the acquisition shalt pass to Lender o the exient of the sums socuted by tiis Sccurity
Instrument immediaiely price 1 the scquisition.

6. Occupancy, Preservador, Maintenance and Protection of the Property; Horvower's Loan Applcation;
Leasehnldy. Borrower shall ocovpy; establish, and use the Propedy as Borrower's principul residenco within sixty days
after the execuwtion of this Secarily Instzament and shall continue to oceupy the Property us Borrower s principal residence
for at lcast one year after the date ovccedpiancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenusting vircumstances exist which ae beyond Borrower's conwrol, Borrower shall not
destroy, damago or impair the Propesty, allow the Propesty ta doteriorato, or commii wasle on the Property, Borrower shull
be in defaull if any forfeiture action or proceedizg, whether civil us crisinal, is begnn that in Lender's good faith judgment
conld result i forfeiture of the Property or olicrwize materially impair the lien created by this Sccurity [nsirument or
Lender sceurity interest, Borrower may cure such o default and roinstate, as provided in paragraph 18, by causing ihe action
or proceeding to be dismissed with o ruling that, ia Lender’s pood faith doterminion, precludes furfeiturs of the
Butrower's interest in the Property or other malerial impaiment of the lien created by this Sceurity Instrument or Lesder’s
security intcrest. Burrower shall also be in default if Borrower, during the lown application peacess, gave smuterinlly falso or
inaccurate infurmation or statemnents 1 Lender {or Failed to provide. Lender with any wmatoris! information) in conneclion
with the loun evidenced by the Note, including, but not limited 10, eprescntations couceming Borrower's oceupancy of the
Property as o principal residence, IF this Sccurity [nstrumient &5 on a feaselold, Borrower shafl comply with oli the provisions
of the s, 1f Borower acquires foe titlo to the Property, the teascholand the feo title shall not merge unless Lender
agrecy 1o the meeger in wriling.

7. Protection of Lender's Rights in the Property,  If Borrower fails o vérfonn the covenants aml agreements
conigined in this Security instrument, ve thege is 8 bxgad procecding that may signtficantly affect Lender's righw in the
Propenty (such as & proceeding in bankrupicy, probate, for condemnation or forfeiwre o t enforce laws or regulativns),
then Lender may do and pay for whatever is necssary 10 protect the valuo of the fopeity and Leader's sights in the
Property. Lender's actions may include paying ony sums secured by & lien which has prioeity cver this Security Instrument,

appeanng in cowsl, paying reasonable attorneys’ fecy and entering on the Property o make tepeiis. Alfiough Lender may

tuka action under this parapraph 7, Lender docs not have to do so.

Any amounis disbursed by Leader under this paragraph 7 shall become additional debt of Borrower seeured by this

Security Instrament. Unless Borrower and Londer agree 10 other teriws of payment, these amounis sitn’ kear inlercst {rom
the date of dishursement af the Note raic and shall bo payable, with interesi, upon actice from Londez i Borrower
requesting paymen/.

B. Mortgage Insurance.  If Lender required mongage insurance as a condition of making the loan secuncd by this
Security Instrument, Borawer shall pay the premiums required to mainin the morgage insurance in effoct, I, for any
reason, the morigage insutance coversge rexquired by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obiain coverage substantially cquivalent to the morigage insurance previously in cffect, at a vost
subsiantially equivalent to the cost 1 Borrower of the mortgage insurance previously in effect, from an aliemate moriguge
insuzer appraved by Lender. 1 substantially equivalent mortgage insurance coverage is not available, Borrower shail pay 10
Lender cactt month o sum equal to one-twelfth of the yearly morigags insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accopt, usc and setain these payments as a loss reserve in
liee of mortpoge insurance. Loss reserve payments may no longer be vequired, ut the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender resuises) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the preniums roquired o maintain morgage insurance in
effcct, or to provide a loss reserve, until the requircment for mongage insurance ends in accordance with sny written
agreement between Borrower and Lender or applicable taw.

9. Inspection.  Londer or its agent may make reasonable entries upon and inspections of the Prupenty. Lender shall
give Barrower noties at the time of ar prioe t an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, dircet or consequential, in connection with
ITEM 187613 {9202} Furm Y014 9/9 (puge 3 of 6 pager)
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applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security nstrament. Those conditions are that Borrower: (2)
paysy Lender all sums which then would be due under this Security Instrament and the Note as if no acceteration had
occurred; {b) cures any default of any other covenants or agresments; (¢) pays all expenses incurred in cnforcing this
Security Tnstrument, including, but not limied to, reasonable attomeys’ fees; and (1) takes such action as Lender may
reasonably require it assure that the licn of thie Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shatl continue unchanged. Upon reinstatement by Borrower,
ihis Securily Instrument and the obligations sccured hereby shali reinain fully cficctive as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sule of Note; Change of Loan Servicer,  The Notc ar a purtial interest i the Note {logether with this Security
Instrument) may e sold onc ur more times withowt prior notice ta Borrower, A sale may result in o change in the entily
{known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also

. may be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and apylicable law. The notice
will state the nare and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contai any, otner information required by applicable law.

20. Hazardous aubstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hurdous Substanc’s on or in the Propenty. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violzios of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, o
storage on the Property ci snall quantities of Hazardous Substances that are generully recognized 10 be eppropriaie 1o
normal residential nses and o naiatenance of the Praperty.

Borrower shall promptly give Lender written nouce of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageéncy or nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krowiedge, If Borrower lcams, or is notificd by any governmentsl or regulatory
authority, that any removal or other remediation of wny Hazardous Substance affecting the Property is necessary, Borrower
shall promptly wke all necessary remedial actions. in aceordanee with Environmental Law.

As used in this paragraph 20, *Hazardous Sanztaaces” are those substances defined as toxic or hazardous substwces by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hechicides, volatile solvents, materials containing ashestos or farmaldehyde, and radioactivo materials, As
used in this paragraph 20, "Environmentai Law" meens federal laws and laws of the jurisdiction where the Property is
located that relate to ealth, safely or environmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lender-furiier covenant and agrec as follows;

21, Acceleration; Remedies. Lender shudl give notice *4 %orrawer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrunreit-{but not prior to scceleration under parugraph 17
unless appicabie Jaw provides otherwise), The notice shalt specivy:(#] the default; (b) the action required to cure the
default; {c) n date, not less than 30 days from the date the notice i g'ven tn Borrower, by which the default must be
cured: and (d) that failure to curc the defsult on or before the date apecifi=<t in the nutice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclu! proczeding and sale of the Property. The
‘notice shall further inform Borrower of the right to relnstute after acceleration and the right to assert in the
foreclosure proceeding the non-existence of u default or any other defensy of Horrower to acceleration and
forechosure. If the default is not cured on or before the date specified in the notice, < +nder at Its option may require
immediate payment in full of all sumy sccured by this Security Instrument wishozt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ‘s llect all expenses Incurred in !
pursting tne remedies provided in this parugraph 21, including, but not limited to, reasinutle attorneys’ fees und t .
coats of title evidence. ' :

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall‘relcasc this Sceurity (|
Instrument without charge  Borrower. Borrower shall pay any recardntion osts, -

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propenty,
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