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The Undersigned, |992 oCT -8 PH 3 32 92 T 52 ' [‘5

’ -
Initials: '\3 8

AmerlcanMidwegt Bunk, wnot personally, but as Trustes undar
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Trust Agreement dated November 13, 1989, and known as Trust
No. 6201, whose mailing oddresa 1s 17th Avenue and Lake

Straet, Melroge Park, Iliinois 60L60; and

Chaviow G.  Ploge, Jr, aud Alex A, Plemeute. .Jx., whoso

mailing ~ddress is 8500 W, 139%th Streot, Orland  Park,

‘
J

]

Il1linots 60402

(“Asslgnor(s)”), as additicnal~ security for the payment of that
certaln Note of oven date (“Note(s)") payable to the order of Infinifi
Financtal Services (*IFS"), a Division of Wiisan Motor Acceptance Corporation
("NMAC"), in the principal sum of One MilLliun Elght Hundred Eighteen Thousand
and 00/100 Dollars ($1,818,000,00) payable as cburein specified with interest
as therein provided and for the performanca/ of the terms, covenants and
conditions contained in sald Note{s) and the Mortgage{:) of sven date made by
the Assignor to secure sald Note(s) and conveying the 'real estate hereinafter

described, and also In consideration of the sum of One’Fallar ($1.00) in hand %
paid and of other good and valuable congideratizng, the recelpt and
sufficlency whereof are hereby acknowledged, does hereby agsisn. transfer and 53
set over unto IFS, and its successors and assigns, all tne avalls, rents, [y |
issues and proflts now due or which may hereafter become dus under or by IV
virtue of any lease, or any renewals thereof, dvicher oral or wiflcten, or any =
letting of or any agreement for the use or occupancy of any part of  the real »
egtate and premises hereinafcer described which may have been herfetnfore ox L
may be hercafter made or agreed co by IFS under the powers herain graatad, it
being the intention hereby to establish an absolute transfer and asslgnment of
a1l such leases and agreements and all the avalls, rents, issues and profits
thereunder unto IFS, all relatlng to the reanl estate and premisss describec on
Exhibic "A" attached hereto.
Prepared By and Return To: Simpson & Cybak

17 W. Washington, Suite 1313

Chicago, Illincis 60602
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The Assignor, and each of them (Lf more than onc), and their
beneficlaries {f applicable, do hereby {rrevocably appolnt IFS the true and
lawful attorney of the Assignor and each of them, %o tske and from time to
time retake posseszlon of said premises. to collect all of sald avails, rents,
issues and profits now due or hereafter to become due undar each and every of
che lenses and agreements, or any renewals thereof, written or oral, exiscing
or which may harealter sxist for and In connection with sald real estate, and
to use such measures, legal and equitable, as in the discretion of IFS may be
doemed proper or necessary to enforce the payment or security of said avells,
rents, issues and profits and to secure and malntaln vossesslon of aald roal
estate, or. any part thercof, and, at the discration of IFS, to Eill any and
all vacancier, and to rent, lecase or let all ar any portion thareof for toums
explri»; eltier before or after cthe marurity of the {indebtednesgs secured by
waid Mortgage(s,. and to manage, malntaln, preserve, oporate and use tho said
real estate’ ~anl. in the digeretion of IFS, to cancol auny oxisting insurance
policles relating Lo saeld real estate and to cause to be written new policles
in place thereof " rnd alsc addition and renewal pollcles, making same payable
to IFS under nrald Mortgage(s), or, ln case of foraclosure sale, to the owner
of the cortificate of sale and of any doficiency, as thalr respective
interests may appear, aud in the case of loss under such policias, to adjust,
collect and compromlse, in {(y cigeretion, all clalms therounder and to aign
all receipts, vouchers ant &Leleases roquleod by the {nsurance companles
therefor; and further wlth full powsy to uge und apply for and with respect to
said real estate the sald svalls, vints, lsnues and profits in such respoctive
amounts and in such order and prigtity as in the judgment and discretion of
IFS may be decmad proper, for aml. ~n nceount of the payment of  any
tndebredness secursd by sald Mortpage(s) snd of any Indebredness or 1iabllity,
now exlsting or hereafter created, of the “Axsighor and its beneflcinry, 1If
applicable, to 1FS, now due or hereaftey /vo becoms due, and of all costs,
charges, expensey and fees Lu tho operation, marcgement, care ami proesorvation
of  sald roal estate together with all (¢ha Improvements, flxtures,
appurtenances, apparatus and equipment thereunte wsprorviaining, including all
taxes and assessments and instollments thereof, liens of mechanlcs and claims
therefore, rapalrs, lmprovements, alterations, renewal<. and rvegtoratlons,
insurance premiums, the wusual and customavy brokerage corwigsion for leasing
anld real estate or any part thereof and for collectiog -vents and the
reasnnable  compensation  for all ssyvices rendorasd by virtue hepant by 1F§ and
{ts attorneys, agents and sevvants, and all thelr oxpenses invo'ved therein
and such Ffurther sums as may he sufficlent to indemnify IFY «painst any
1iablllty, loss or damage on account of any matter or thing done In grow faith
hereunder and further with powsr from time to tlmo to substitute any attorney
in fact ts act horeunder In i{ts place and stead {n all or any matters
afriggald, and from time to tlme evary such substirutlon and appointment at
pleasure to revoka, hereby granting full power and authority to exercise each
and every of the rights, privileges and pewers heroln granted at any and all
times hereafter without notlce to the Assignor, lts beneficiary or its legal
ropresontativos, helrs or assigns, and horeby rati€yling all that IFS may do by
virtue hereof. The powers hereby created shall be lrrevocable so long as any
indebtedness socured by said Mortgage(s) evidenced by the Note remains unpald,

Afrar taklng or retaking possession by virtus hereof, IFS shall have
the right %o remaln in possassion of sald real estaie, to collect the sald
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avalls, rents, issucs and profits therefrom, and to manage sald renl estate as
hereinabove set forth, notwithstanding the institution of proceedings to
foreclose the sald Mortgage and the entry of any decree of foreclosure 1in any
such proceedings and notwithstanding any sale cf sald real estate pursuant to
sny such decrce, unless the amount paid at such sale shall be sufficient to
pay the full amount due under the terims of such dacree, and to remain in
possesslon of sald real estate until the expiration of the period of
redemption from any such sale, and Ffrom time to time shall apply the net
avails, rente, issues and profits accruing after the sale of sald real estate
pursuant te such decree remaining after the payment of all deductible
expenses, charges and fees, for and on account of any deficlency reported to
the Court in such procecdlng. The provisions of thls instrument shall and are
{intended to service any decree of foreclosure and sale in any proceedings to
foreclose vhe 1liun of sald Mortgage and Assignmeunt of Beneflicial Sale pursuant
to the Unifeem Commercial Code, After taking or retaking possession by virtus
hereof, IFS/ thall have the ripght £from time to time to surrender possession
without prejudice to its right to retake possession hersunder upon default ar
heroin provided.

Until defauit shall be made {n the payment of the indebtedness
evidenced by the Note(s) and/or secured by said MHortgage(s) or in the
performance by the Assigiiol of any agreement therein, herein or in any other
security document or agrecment with IFS coutained, the Assignor shall be
permitted to possess, manage, cpurate and enjoy all the property, vights and
privileges in sald Mortgage(s) jercumbered, and to collect ths avails, rents,
issues and profits thereof. Upon #rrvice of notice on tenants und occupanta
of the prenises by IFS that defasis has been made under the terms of said
Note(s), Mortgege(s) or in any other seccurity document or agreement with IF3
(which notice need not specify the nacucc of defaults), and demand of payment
of rents to IFS, which demund L{f made upoti” the Assignor ov its benificlary
shall fix and deteemine the provailing rouval per month for the portion of
sald premises occupied by the Assignor or {ts ‘Lenaficiary, the tenants and
eccupants shall be obligated to account aud pay to IFS from and after the date
of service of said notlce and demand, all the “avaifls, vents, 1lssues and
profits due or accruing under their respective leasss nnd agreements, without
auy duty or obligation on the part of said tenants oxr ‘ociupants to ascortain
that a default in fact does exlst, or that IFS has Inscitated proceeding for
foreclosure or assipament of beneficlal intercst sale (which IFS noad not
institute to collect rent pursuant hereto) and in the event of d:pand upon the
Assignor or its beneficiary, as aforesald, the Assignor and ira ‘peneficiary
agroa and shall be obligated te pay te IFS rent in advance for the portion of
sald premises occuplod by Assigner or its baneficiary at the prevalliyy) rantal
thorefor per month »a fixed and determined by IFS in sald domand, and o
failure on the part of the Assipgnor or its boneficlary promptly to pay sald
rent on the flrst day of ench and ovary month In advanco shall in and of
itself constitute a forclble sntry and detalner, and IFY may in Lts own name
ard without any other notlce or demand, malntain an actlon of forcible entry
and detaluer against the Assigoor or Lts beneficiary and obtain possession of
the promises occuplod by thom.

Anything herein to the contrary notwithstanding, no liability of any
sort whatsoevar te Loncurred or assumed under and by virtue of this 1lostrument
for any error of judgment or for any act done or emitted to be done by IFS in
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good falth, or for any mistakes of fact ox liw ‘ox unything which 1t may do or
refrain from doing hereunder, oxcept for its own willful default, it being
understood and agreoed that in taking possession and operating, managing and
preserving the sald real estate, IFS does so without incurring any liability
for any mattars or things except as hereinabove providad,

Failure by IFS at any times to avaii {tself of all or any of the
provisions heveof shall not be construed or deemed to he a walver by it
thereof. This instrument shall remain in £full forecs and effact until the
entire {indebtedness securcd by sald Mortgage(s) evidenced by the Nole(s), has
been fully pald, and, in case of a deficlency on foreclosure sale, untll the
axplration of the parivd of rodemptlon from the sale.

“FY may asslgn all fts righta, title and intereost hereunder, and all
the tarms arg provisions hersof shall be binding upon and inure to the Dbenefit
of rhe respe_tlve legal representatives, succegsors, assigns and substitutes
of the respectivs varties herero.

In the evapl an Assignor is the trustee of an Illinois land trust,
then this {fastrumers Lls executed by that Assignor, not personally but solely
as Trustee as aforesald/ in.the exercise of tha power and authority conferred
upon and vested In it as such Trustee. All the terms, provisions,
stipulations, covenants and coniitions to be performed by that Assignor are
undartaken by 1t galely as Trustee as aforesald, and not individually, and no
personal liability shall be asserted or be enforceable against the Trustee by
reason of anything contained in sold fustrument, or in any previously executed
document, whether or not executea by ~the Trustee, relating to the subject
matter of the Foregolng Instrument, all of such personal liability, if any,
being expressly wajved by IFS as agafrst the Corporate Trustee, but not
againcl any other person or entity executing rthis assignment,

Executed at Chicago, fllinois as of Octokar B, 1992,
LAND TRUST:

AwevicaMidwest, wot personally, but s Trustee under Trust
Agraement dated November 13, 1989, and known as Trust No. 6201

ATTES} : ,
- . - " //’ .'4)1, . /’/A
\B)' ;@Yl e ?‘ “' >-(}\/sz/ \/ By YAt LA

Vice Praaident (ts: Assistant Secretavy

Its:

STATE CF LLLINOIS
) S§§.
COUNTY OF o0k )

1, _ the undersigned o yorary public in and For sald County, in

the State aforesaid, DO MEREBY CERTIFY TUAT __ Barbara J. Karg
ana __ Sandra M, Wallick personally known to me to be the same

persons whose names are subscribed to the foregeing instrument as such
Assistant Viece President and Assistant Secretary, rospectively, appoared
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before me this day in person and ackuowledged that they slgnod and delivered
the aald Instrument as thaolr own free and voluntary act and as the free and
voluntary act of sald Gompany, for the uses and purpoaes thorein sat forth;

GIVEN undox  my hasg and  Notarial Seal this ___BEth day
b -

of gero ur 19
o~ e e e At
t"'\-\.-\- vu'r.-:' | (." o . ‘.‘.
Notary Fublic % (J:‘s4;l;=¢”;
- o 5 oEangs
topar ! L [N |‘
;' ll |li AR AR A ‘-S‘““' “”"m
1P ASSIGNMENT IS EXECUTED BY A LAND TRUSTEE i“' L;;;,ﬁuww;ﬂﬂﬁdwﬂvmw

BENEFICIARY TO COMPLETE AND EXECUTE FOLLOWING: ™

for . good and valunble consideration, receipt wherecf 1is Hhereby
acknowledged, -the undersigaod, as boneficiaries of the above trust, Joln in
thls Assigomenr for the purpvsss of nsslgning the entive right, title and
interast of the uwaerslgned in and to the leases and rents from the subject
pravises described  sbove and being hound by and subject to all terms and
provislons therecf,

Dated as of October 8, 1397 ‘;”f:?

Qﬁ\ Q.3

Alex ' n, Piumuﬁij. Jr. % Q :

State of Illiuois)
) ss,
County of Cook .
/

1, { [;ygg!;“{|gﬁ' 7,~_ﬁm, a Hotary  Public in and for and
residing 1in the sald Counéj. in the State aforesaid, dc hereby certify that
Charles C. Plano, Jr. and Alex A. Plemonte, Jr., personally Riown to me to be
the sams persons whose name are subscribed to the foregeing inatrument,

appeared befors me this day in persen, and scknowlsdged thai™ they signed,
sonled and doliverad the sald imstrument as their free and velvntary act, for

rhe uses and purposes and in capacity (Lf any) thersin set forth,
thlsJ dn . day

\ GﬁETE’ undor my  hand QZEf"J notary  seal
L8 AG 1¥¢/ .

e emrrr————

L Ausate

Notary Publle

' hS

My Commisalon Expires:
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EXHIBIT A

Lot~ -6%3 in Orland Golf View Unit 9-1, a Subdivision of part of the
Eagst 1/2 of the Northwest 1/4 of Section 14, Township 36 North, Range 12, East
of the Third Puiavipal Meridian, in Cook County, Illineis.

Address:; 8500 W, 159th Stiect
Orland Park, Tllinois 60462

Tax ldentification No. 27-14-313-02%
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