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FOOETHER WITH atl ”'L’J‘N"F'F“IUQLIA In_uﬂw@@ul?all dsemuents, appurienances, wul

bares o o hereabter a part ol the property. AlL replacements and additions shall also e coversd by this Security
instrapent. Al of the foreeong s eeterred 0 m this Secunty Instriment as the "Properiy.”

BORROWER COVENANTS that Borrower ss lawtully seised of the estate herehy conveyved and has the nght 1o monpicen:
veant and vems ey the Property aad that the Property s uneacumbered, except for encumbrances of record, Basroav 1 swoarrants
and widl detend venerally the utle o the Property agatnst afl chams and demands, sobgect o any encumbrances ot reconl,

FHIS SECURITY INSTRUMENT combines umitorm covenanty fos nitional use and non-uniform covenants winh nuted
vilrialos by parssicton to constitute 4 umiform ey instrument covermy real property.

UNIFORM COVENANTS Borrower and L ender covenant and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the

Cprneipal of and interest on the debt evidenced by the Nete znd any prepayment and fate charges due under the Note,

' 2. Funds for Taxes and Inscrance, Subject o appheable taw or to 4 written warver hy Lender, Borrowver shall pay o
Eender on the Jay monthly payments are due aunder the Note, unti] the Note is pad i full, o sum ("Funds™y fors (2) venely faxes
“uisd wssessiesnis which may attam priority over this Security ftstrmmment us 4 lien on the Property; (b) m-rl; {easehold payroents
or groumd rents on the Property, if any; (c) yearly hazard or property itsurance premms, (d) yearly fiood Insurance premims,
il any: () yearly morgage insurance premiums, if any: and (0 any sums payable hyIBmmw:r o E,Msclu._m wecandinee with
the provisions of parzzrash 8, in lieu of the payment of morfgage insurince premeums. These sems are callad “Eacpow 1o~

Lender may. ot any timevollect and hold Funds in an amount not 0 exceed the masimum amotat & [epler (o @ federadly .

related mortgape loun may pawrs for Borrower's escrow acconnt under the federal Real Gstate Setilement Provedune: Avt of
1974 s amended from tme o tme, 12 U.S.C. Section 2001 e1 seq. ("RESPA”), unless another law that applies to the Funds
sl 4 Jesier amount, If so, Letde’ may, at any time, collect and hold Funds in an amount not to exceed the lesser mmant,
Lender may estumate the amount of Funds due on the bases of current date and rzasonable eshmetes of eipenditires of lutuee
Escrow lems or otherwise in accordan/=-with applicable law.

The Funds shall he held 1o an nstiasuon whose depasits are msured by o federal gegey, instrumentaiity, or entnty
(pciuding Lender, if Lender is such an institvZon) or in any Federal Home Loan Bank, Lender o
Escrow Ttems. Lender may not charge Barrower Sor holding 2nd applying the Funds, annually analy
verifying the Escrow Jtems, unless Lender pays Beiznwer interest on the Funds and applicable law periyts Lender to mal 2 o h
a charge, Howevey, Lender may require Borrower (027 & one-time charge for an independent real estal tax reporting service
used by Lender in connection with this loan, unless spréieable law provides otherwise.. Unless un apyeement is made or
applivable law requiees interent to be paid, Lender shall not'he raqpured to pay Borrower any iterest or eamngs vin the Fands,
Buorrower and Lender mav agree m wnting, however, that interest shall be paid on the Funds, Lender shall gjive 1o Boower,
without charge, an anaial accounting af the Funds, showing cretits and dehuts to the Funds and the parpose for which eacl
debit to the Furds was made, The Funds are pledged as additional sectary for all sums secured by this Secunty lnstrument,

It the Funds held by Lender eacesd the amonnts permitted 1o be heid by applicable faw, Lender shall accomnt oy Borrower
tor the excess bunds inaccordance with the requirements of apphicable fsw' 10 the amount of the Fuads held hy Lender at uny
e 15 not sattioeat 1o pey the Bscrow [tems when due, Lender may so antiry Bogower in writing, and, in such case Borrowe
shall pay to Lender the amount necessary to make up the deficiency. Borrower stall make up the deficiency 1 no more then
. twelve monthly payments, at Lepder’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Leader sbanl promptly refund to Bovrower any
Funds held by Loemder, If, under peragraph 21, Lender shall acquire o sell the Property, Lenler, nrior ta the scquisiien or sale
of the Property, shatl apply any Funds held by Lender at the ime of acquisition of sale s a cimoit against the ~ums secured |y
this Secunity Insirinent. '

3. Application of Payroents, Unless applicable law provides otherwise, all payments received by ok under perapraphs

i amd 2 shall he apphied: finst, to any prepayment charges Jue under the Note; szeond, to amonnts payabie aoder paragraph 1
third, to tnterest dues Tounth, to principal die; and Jast, to any late charges dve under the Note.

4. Charges: Liens, Borrower shall pay all texes, assessments, charges. hnes and impositions attnbutable o the: Fropecty

¢ the eserow acconm,

which may attain priority over this Secunty Instrumeat, and leaschold paymens; or gronnd repis, of any. Borrower shali pay =

these obligations 1n the manner provided m paragraph 2, or of not paid in thad manner, Borrowsr shall pay them g time dizectly

to the person owed payment. Borrower shall promptly fuemich to Lender alt notices of amounts to be ouid amder das paragraph.

it Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidenciog the pavarnty,
Borrower shall promptly discharge any lien which hus priority over this Security Insteument undess Borrower: (a3 ag

wnling 1o the payment of the abligation secured by the lica in a manner acceptable 0 Leader; (b) contests i poot futh thm heu iy

by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opimon operaie o prevent the
enfercement of the hen: or () secures from the holder of the lien an agreement satistactory to Lender subordmating the Ben o
this Secueity Instroruent. IF Lender determines that any part of the Property 15 subject o a lien which muy afizin poonity ove
this Secunity Instaument, fender may give Bosrower a notice identitying the hen. Borrower shall satisty the lien or take one i
more of the actioms set forth above within 10 days of the giving of notice,

RS 1390
Form ! u'a s.uzm

@w-snuu IR Puge i of 8 B 'm%ﬁ"(f‘
. (5‘-’:1-/

apply the Funds to pay lht‘ '

91325:::.91{ '

Py
»




. Huenrd or ﬁa;m'rulNO!E\E Im(:a.-l\Ac LprmC:QP Mg or hervafler erected on the

Prope rl) imsurcd aganst loss by fire, hazards includ=d within thy teryg "o c.m!nxl uwuuw n&d any vther hazasds, including
& tlonds o Hlooding, for wiich Lender requires insurance. This insnrance shnll e muiniained in the amounts and for the periods
that Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendur's approval
which shall ot e wnpreasonably withheld. 1F Borrower fnls to maintain coverage described above, Lender muy, at Lender's
) option, obtitn coverga to protect Lender's nghts in the Property in sccoidaave with paragraph 7.

Al isiaance policies and renewals shall be acceptable to Lender and shull include o standard mortgage clauso, Lender
shall have 2he right to bold the policies and renewals. If Lender requines, Borrower shall promptly give to Lender all receipts of
piied premaums und renewal notices, In the svent of loss, Horeower shatl give prompt notice to the insurance corrior and Lender.
Lender may ke proot of toss 11 not nude promptly by Borrawer.

Unless Lender and Burrewsr oberwise agree in writing. asurance procveds shull be applied to restoration or repair of the
Property damaged, il the restorahion or repair in cconomically leasible and Lendor's secunty is not lessened. 11 the restoration or
repir 15 not ecomsmically teasible or Lender's security would bo lessened. the insurance proceeds shall bo applisd to the suns
seenesd oy Ihis Necurity instrument, whether or not then die, with any excess paid to Borrower, [f Borrower shandons the
Peaperty, or does not answer within 30 duys n notice from Lender that the insurance carrier hus otferad to settle a clum, then
Lender muy collecbade insnmnce proceeds. Lender may use the proceeds (o cepair o restore the Peoperty or to pay sums
securenl by this Sectinivy. [nstrument, whether or not then due, The 30-duy pectod will begin when tho notice is given.

Unfess Lender and Horrower otherwise ugroe in wnting, any application of proceeds to principul shall nat extend or
postpone the due daic oi themonthly payments seferred to i paeagrapha | and 2 or change the amount of the paymemts, [
under paragraph 21 the Projporiyns acyred by Lendor, Borrower's right to any insumnce policies and proceods resalting from
damage to the Property pror to e soquisition shall pass to Lender to the extant of the sums secured by this Securily Instrument
imimedtinicly prior (o tho acqsitio.

6. Occupaney, Preservittion, Muintzmee and Protection of dhe Property; Barrower’s Lonin Application; Leaseholds.
Horrower shall accupy, establish, and use<tos Property a8 Borrowee's principal residency within sixty days ufter the execution of
this Secunty Instrioment und shadl continie to zcenny the Property as Borrower's principal residenco for at loast one yoar slter
the date vf oersgancy. unless Lepder othonwiseosgeaes in sriting, witich consent shull not bo unreasonubly withheld, or unless
axtenuating crrcumstances exist which are boyord Aarrower's contral. Bostower shall not destroy, damage or impuir the
Proparty, wllow the Praperty to deferiorats, or comis? seaste on the Property. Gerrowor shall be in dolwult it any forfeitun -
achon or proveeding, whether civel or crimimgl, 1k bogun that i Lender's good twith judgment could result in forfeiture of the
Property or otherwise materintiy impair the lien created by this Sceurity Instrument or Lender’s secunty interest, Borrower may
cuire such a dotunlt and reinstate, as provided in paragraph 18, by cousing the action or proceeding to by dismssed with @ raling
that, wn Leadee's good fuith determination, precludes forfesture of tha Borrower's inlerost in the Property or other matorial
umpatrtenl of the hen created by this Secunity Instrimwnt o Lendes™s weurity intorest, Borrowor shall also bo in dotauit of
Horrower, during the loan application provass, gave materially fitlso or inacoarate information or statemonts to Londer (or taed
to provide Londer with any material intormation) s connection with the foan vyidenced by the Noto, including, but not {imeted
t, representations concerning Borrower's occupancy of the Property ax i prinvipnt revadence. 1§ this Sectirity lnstriment i on »
leasshold, Borrower shall comply with all the provistons of the lease, [ Borravan acquires foe tilly to tho Property, 'thél
leusghold and the fee tithe shall not mergo unless Lendar ageees to the merger in writing

T. Pratiction of Lender’s Rights in the Property. If Borrower failx to pectorm the'chvearnis and agreoments contuimx) JN
thix Security nstrumont, or thore 15 & legal proceeding that aay sgnificantly aftect Lender's erghts in tho Property (such us

: proceeding in hankraptey, probate, tfor condemnation og forteituro or to enforee laws or cogulnticons), thon Lender may do and

pay fur whitever is necessary to proteet the value of thu Property und Londor's rights in the Proporsy. Londoer's actiong ma ‘J

inchude paying any sums socursd by 2 lien which has priosity over this Sconrity Instroment, apraszing i court, pryin

reasonable attomeys’ fees and entering on thy Property to make repairs, Although Lendor may tuke actiod undzr this paragraph

7. Lendor does not have to do so,

Any pmounts disbursed by Lender undur this porageaph 7 shall become additional debt of Borrowor secured by 1his
Security Instrinnent. Unlbess Botrower snd Lender agree to other terms of payant, these amounts shall bear mtorest from the
date of dishurseient st the Note rate and shall be payable, with interest, vpon notico from Teader to Borrower rquesting
pay ment.

8. Muortgage Insurnece. 1f Lender requined morlgage insutince as a condition of making the loun secured by this Sseurisy
Instrument, Borrower shall pav the premitms regiiind to nvintain the mortgage insurance in eftect. If. tor any reason, the
mortgage insueince coverage roquired by Lender Bapses or ceases 1o bein effect, Horrower shall pay the premiums required to
oblam coveruge substastially equivalent to the mortgage insurance previonsly in ettect, at i cost substantiofly equivaient to the

‘ vist to Borrower of the mortgape nsurance previousty in etfect, from an alternate mortguge instrer approved by Lender, 1
substantinlly equivalent mortguge insurance coverage is not available, Rorrower shall pay to Lendor ench month o sum equal to

one-twellth of the yeurly mortgage insurmnce premium being paid by Borrower when the instteanes coverage lapyed or ceased o

be i offect, Lender will aecopt, use and retin these payments s 4 logs roserve i tien of mostgage insurince. Loss reserve
. DPS 1081
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17, Triasfer of the v lk)N QMF» Lc Atﬁ @@ P Vy Property or any interest 1n 1
s sold o transferred (or if s Heal interest 1y Borrd d e mwd 15 pat n.slmrll person) withowt
Lender's prinr written consent, Lender may, st its option, reguire immediate payinen! in full of afl sums secured by thiy
Secuniy Instisiuent. tHiowever, this option shull not be exercised by Lerder if exense is prohibited by federal law as of the date
uf thi Security {nstrument. '

It §emior exercises this option, Lender shall give Burcower notice of scceferation. The notice shall provide « period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty {nstrument, 1f Borsrowe: fails to pay these sums prioe (o the expieation of this period, Lender may invoke any remedies
permitted by this Secunty fnstruntent without further notce or demand on Borrower.

{8. Borrowers Right to Reinstate. {f Borrower meets cettiin conditions, Borrower shall hove the eight to have
enforcement of this Security Instrument discontinued st apy time prior to the caclier of: (a) S duys (or such other period as
apphcable aw may specity for reinstateent) before sale of the Froperty pursiunt to any power of sale contwined in this
Security instriment; or (b) entry of a judgment entoecing ihis Security Instrument, Those conditions are that Berrower: () pays
Lender al) sums which then would be due under this Secusity [nstrument snd ihe Note as if no accelorntion had ocenrred; (b)
vures any default of any ather covenants or agreements; (¢} pays all expenses incurred in enforcinyg this Securily Instrume=nt,
inchuding, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly reqtiire to assire
that the Bien of thisSedurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seeured by
this Security Instrumeds: shall continue unchaoged. Upon reinstatement by Borrower, this Secority nstrument and the
abligations secnred herdoy shall renmin fully effective as if no acceleration hud oconrred. However, this right o reinstate shall
nut apply an the case of acrelesating under paragraph 17,

19. Sute of Note; Change of Loun Servicer. The Note or a partind interest in the Note (together withi this Secunly
Insteomment) may be sold one of e fmes without prior notice to Borrower. A sale may result in « change in the entity (known
as the “Lonn Servicee”) that colleets Gonthly payoreats due unier the Note und this S=curity lastrument. There ulso muy be ane
or more chagges of the Lown Servicer tndetites! to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
grven written notice of the change in accordance with paragraph 14 above and upplicuble faw. The notice will stato the nume and
address of the new Loan Servicer and the sddress to which payments should be mude. The notice will uiso contasn ury other
ifocnalion required by uppiicable aw,

20. Haaurdows Substances, Borrower shall ne¢ e or permit the presence, we, disposal, storage, . selease of any
Hazardous Substances on ot i the Property. Borowa siwll not do, nor alow anyone else o do, anything affecting the
Pronerty that is m violation of sy Eavivonmental Law, The proceding two sentences shall not apply to the presence, use, or
starage on the Proporty of small quantities of Hazerdous Syistarees that are generally tecognized to be approprigte 1 aorma!
restdential wsex and to maintenance of the Property.

Borrower <hall proasptly give Lender written notice of any inedeigation, clim, demand, lawsimt or other action by any
govermmental o7 regulatory ageacy ot privete pary myvolving the Properivand any Hazardous Substance or Enviconmentul Luw
of which Borrower has actiid knowledge, 1F Borrower leariis, or ix nohiie -4y any governmental or regulatory suthurity, that

any removal ar other remedsation of sy Hazacdows Substance aftecting the Proverty, is necessary, Borrower shall promptly tike |

all necessary remedial actions in accordanve with Envitonmentid Lav.

As wsed inn this paragraph 20, "Huzardous Substunces™ are tiose substunees detined ax txic or uzsrdous substunces by
Enviromneats) Law and the following substances: gasoling, korosone, other Jammihloe toxie petraleym products, soxie
pesticides and Fogfacides, volatile solvents, materials containing axbestos or formaldehyde, and sudionctive materints. As used in
thiz parsgraph 20, "Enviconmentad Law™ means federtd faws and Tuws of the | urisdiction waerethe Property is localed that
refale to health, safety or environsmental profection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows:

2t Acceleration; Remedivs, tender shall give notice to Bovrower prios to accelerntion followieg Sorrower’s brench
of any covenant or agreement in this Security Istrument (hut nat prior to acceleration under paragraph 17 unless
upplicuble e provides otherwise), The notice shall specify: (n) the defiuli; (b} the action required to cure the defiult;
{1 o date, nob less than 30 duys From the date the notice is given to Borvower, by which the defanlt must he cured; and
{d) that failure to cure the default on or before the date specified in the notice may vesull in secelerntion of the sums
secured by this Security nstrument, foreclosure by judiciul proceeding nod sale of the Property, The nusice shall further
inform Burrower of the right to reinstate after nccelerition and the right to assert in the foceclosure proceeding the
non-ekisterice of i defonlt or any ather defense of Borrower to uccelerntion and foveclosure, 3 the defuul( is not cured on
or befure the date specitied in the patice, Lender, ot its option, aty rvequire immedinte payment i full of all sums
secured by this Security Instrumient without further demand and ey foreclose this Svearity Instrument by judiciat
proceeding. Lender shail be entitted to collect nl} expenses incusred in pursuing the vomedies pravided in this paragraph
21, including, but not limited to, rensonphle nttorneys’ fees and costs of title evidence,

- 22, Relense. Upon payinent of all sunis sectred by this Security Tostrument, Lender shal) redease this Sceunty instorment
wothouwt charge to Boreower, Bortower shall pay any recordition vosts,

23, Waiver of Homestend, Borrowes watves alt nght of homestead exemption in the Property. Form “;:’43 :)?;g
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UNOFFICIAL COPY ,

MORTGAGE RIDER
FOH COVENART #22

THIS RIDER IS incorporatad Into a certain MORTGAGE daterd of even date herawlith given by the
UNDERSIGNED 3 secure MORTGAGE indobtadness; sald MORTGAGE encumbers real proparty commonly

described as:
1) BOWPOWER and LENDER agres that notwithstanding anything contained in COVENANT

22 of ite MORTGAGE, LENDER is hareby authorized to charge s reasonable fee for
the preparsiion and delivery of a RELEASE DEED.

BORROWER anc’ LENDER agree that I the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or tne PEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDEK S rights under the MORTGAGE, this RIDER wili no jonger have

any force or effect.

2}

IN WITNESS WHEREOF, BORROWER has exarbt=d this RIDER.
w4

o iSEALLY
-BORROWER\)
J

&1

N tsngi
- .3
BORROWER]

g

o \GEAL)
~BORROWER

e |SEAL)
-BORROWER
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