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MORTGAGE

LEMDER'S B 09-00-87114

FLHUS MORTGAUE ("Secwnty instriment ™) is given on SEPTEMBER 22, 1842 . The mortgugor in
FAUL J. FECKY, JH. AND JOANNE M. CTUX0, HUSDAND AND WIFE

{"Borrower™), This Secucity Instrument is given 2o JEASS HORTGAGE CUﬂP(lHA.fIﬂfi DEPT-D} RECORDING $37.50
ey b GTASSST,, TReN 7758 1D/08/92 15:19:00
R R TIRET SR TIRL- S B do 3 I KR
. COOK COUNTY RECORDER

which is urganized and existing under the laws of THE STATE OF _£20 , and whose
addresg is 2500 LAKE COOK ROAL, RIVEHN00QS, FLLINOIS g0614
("Lender™). Borrower awes Lender the principal sum nffé‘-

ONE HUNORED THREE THOUSAND SIXTY DOLLARS AND ZERQ RENTS= = -ereom e ot o e

Doliara (U S, $183,060.00- -~~~ -~-==~ ). Thin debt in evidenced by Borrower's pate dated the same date as this Security ﬁ
Instrument ("Naote™), which provides for monthly payments, with the full debt; it not paid earlier, due and poyable on
OCTOBER 5, 18495 . This Security Instrument secures to Lender: (a) the repayment of the dobt Ap

evidenced by the Note, with interest, and all cenewals, extensions and modifivations oF tbe Note; (b) the payment of all
other sums, with interest, advanced under pacagraph 7 to protect the security of this Security Instrument; and {c)
)

the performance of Borrower's covenants and agreements under this Security Insirumaont pad the Note. Por this

purpose, Borrower does hereby martgage, grant and convey to Lender the following deeciibad property located in
COoK County, Iilinois:
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which has the address of 713 BENT RIDGE LANE, ELGIN (Streot, Cityl,
s 80120 {"Property Address™):
{Zip Code)
TAX NO. 06-07-406-004
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"TOGETHER WITH all the improvements now or heresfters uréfted on -the property, and all easements,
‘appurtenances, and fixtures now or hereafter a part of the property. All replacements ind addittons'dhall also be covered
by this Security Instrument, All of the foregoing is referred 1o in this Security Instrumentas the “Property.”

BEOKROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Borrower warrants and wil} defend generally the title to the Property against all claims and demands, subject to any
encirn rances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
lirited variations by jurisdiction to constitute a uniform security ingtrument covering rea) property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

I. Payment of Principal and Interest; Prepayment and 1.ate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds tor Tsyes and Insurance, Subject to applicable law or 10  written waiver by Lender, Borrower shatl
pay to Leader on the day monthly payments are due undes the Note, until the Note is paid in full, a sum (" Punds”) tor;
{a) vearly taves and assessments which may uttain priority over this Security Instrument as 8 lien on the Property; (b)
yearly leasehald pryments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly floodina rance premiums, if any; () yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lepder. in accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance
premiums, Thiese iteme are called "Escrow ftema.” Lender may, at any time, collect and hold Punds in an amount not
to exceed the masimusa smount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal (&esl Pstate Settlement Procedures Act of 1974 as amended lrom time to time, 12 US.C
Section 2601 2! seq. ("RESPA™) unless another law that applies 1 the Funds sets a lesser amount. If 5o, Lender may,
at iy time, collect end hold Fupledin an amount not 1o exceed the lesser amount. Lender may estirnate the amount of
Funds due on the basis of current dara-and reasonable estimates of expenditures of future Escrow Items or otherwise in
accurdance with applicable law,

‘The Funds shall be held in an institutisicwhose deposits are insured by s federal agency, instrumentality, or entity
(inzluding Lender, if Lender is such an insiitation) or in any Pedoral Home Loan Bank. Lender shall apply the Hunds to
pay the Hscrow Items. Lender may not charge Borrower for holding and applying the Tunds, annually analyzing the
escrow account, or verifying the Fiscrow Items, ¢nluse Lender pays Borrower inferest on the Funds and applicable law
permits Lender to meake such a charge. However, lender muy require Borrower to pay 4 ons-time charge for an
independent real estate tax reporting servire used by Lenderin connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable [ow requires interest to be paid, Lender shuil not be required to
pay Borrower any interest or carnings on the Funds. Borrowes and Lender may agree in writing, however, that interest
shali be paid on the Funds, Lender shali give to Bocrower, withedat charge, sn annual accounting of the Punds, showing
crediti and debits to the Punds and the purpose for which each debi. 10 the Punds was made. ‘The Funds are pledged as
additional security for alf sums sectired by this Security Instrumont.

If the Puns held by Lender exceed the amounts permitied to-to heit by applicable law, Lender shall account i
Rocrower for the exceas Funds in accordance with the requirements of applicublo law. If the amount of the Puads held v
. by Lender at any time is not sufficient 1o pay the Fscrow Items when due, 1¢nder may so nutify Borrower in writing, ¥2

and, in such case Borrower shall pay to Lender the amount necessary to make tp-the deficiency. Borrower shall makci,; %
R

up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion, 1

Upon payment in full of all sums secured by this Security Insteument, Lendor ahel! promptly refund to Borrower 9°
any Funds held by Lender, B, under peragraph 20, Lender shalt acquire or sell the Property, Lender, prior to the ™
acquisition or sale of the Praperty, shall apply any Lunds held by Lender at the time of rcquisition or sale a3 a credit
aguinst the sums secured by this Security Instrument,

3. Application of Payments. Uniess applicablo law provides otherwise, all paymorits received by Lender under
paragraphs 1 and 2 shall be applied: ficst, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; thicd, to interest due; fourth, tu principal due; and tast, to any Inte charges due undeithe Note,

4. Charges; Liens. Borrower shall pay all taxes, asseasments, charges, lines and impositions attributable to the
Property which may attain priority over this Secority Instruinent, and leasshold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment, Borrower shall pramptly furnish to Lender all notices of
gmaunts to be paid under this paragraph, [f Borrower makes theso payments directly, Borrower shali praomptly furnish
to Lender receiptz evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Secueity lnstrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien it 2 manner acceptable to Lender; (b} contesta in
goud faith the lien by, or detends against snforcement of the lien in, Jegal proceedings which in the Lender's opinion
operate to prevent the enforcement ol the lien; or (c) secenres from the halder of the lien an agreement satisfactory to
Lender subordinating the liea to this Securiiy Instrument. If Lender determines that any part of the Property is subject
w a fien which may attain prinrity over this Scconity Instrument, Leader mny give Borrower n notice identifying the
tien. Borrawer shel) satisfy the lien or take one or more of the actiona set forth above within 10 days of the giving of
nobive,
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* 5: Hazsrd or Property Insurancs. Borrower shall keep the'improvefienty now existing or h‘grcaftcr erscted on
*the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods ar fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, ‘The insurance carrier providing the insurance shatl be chosen by Borrower
subject to Lender’s approval which shall nnt be unreasonably withheld, It Borrower fails 10 maintain coverage desaribed
ahove, [.ender may, at Lender's option, obtain coverage to protect Lender’s «ights in the ’roperty in accordance with
paragraph 7.

All insticance policies and renewals shall be acceptabie to | .ender and shali include a standard mortgage clause.
Lender shall have the right to hold th2 policies and renewals, If Lender requires, Borrower shsll promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds sheil be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s secticity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess paid to Borrower. If
Borrower sbsndons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle »/cisim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property 02 to pay sums secured by this Security Instrument, whether or not then due, The 30day period will
begin when the notice s piven,

Unless Lender and Plirower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thenonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 2t the Projerty is acquired by Lender, Borruwer’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pasa to Lender to the esient of the sums secured by
this Security Instrument immedizicly prior to the sequisition.

6. Occupancy, Preservstion, Maint=nance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumeri and shail continue to occupy the Property as Borrower's principal
residence for at lenst one year alter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatiog vircurnstances exist which sre beyond Borrower's control, Borrower
shalt not destroy, damage ar impair the Property, wilaw the Property to deteriorate, or commit waste on the Property.
Burrower shall be in defsuit if any forfeiture action or pricesding, whether civil or criminal, is begun that in Lender’s
good [aith judgment could result in forfeiture of the Praperiy or therwise materially impair the lien created by this
Security lustrument or Lender's security interest. Borrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in Lendet's good faith
determination, preciudes forfeiture of the Borrower's interest in'the Property or other material impairment of the lien
created by this Security Instrument or Tender’s seccrity interest, Borrower shait also be in defauft if Barrower, during
the loan application pracess, gave meterially false or inaccurate inforimation or swatements to Lender {or failed to

provide Lendsr with any material information) in connection with the loun evidenced by the Note, including, but not %
limited to, representations concerning Borrower's occupancy of the Propeety 43 a principal residence. If this Security 53 68

Instrument is on 2 leasehotd, Borrower shali comply with all the provisions ot (i lease. If Borrower acquires fre titleto 4
the Property, the leasshold and the fes titlc shall not merge unless Lender agrees to/the merger in writing, 2
7. Prat=2iion of Lender’s Rights in the Praperty, If Borrower fails to peirform the cavenants and agreements -
contained in this Security Instrument, or there is & legal proceeding that may aigniticantly alfect Lender's rights in the. /7
Praperty {such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture or to enforce laws og

regulations), then Lender may do and pay for whatever is necessary to protect the value ol the Property and Lender's”
rights in the Properiy. Lender's actions may include paying any sums secured by a lien which ars priority aver thig

Security Instrument, sppearing in court, rajing ressonable attorneys’ fees and entering on the Progrrty to make repaird.
Although Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts dighursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlees Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
requesting payment,

B. Maortgage Insurance. If Lender required mortgage insurance ss a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premitms required to maintain the mortgage insurance in effect, If, for any
reason, the morigage insurance caverage required by Lender lapses or ceases to b in effect, Borrower shall pay the
premiumas required to obtsin coverage substantially equivalent to the mortgage insurance previousfy in effect, at a cost
subxtantiably equivalent to the cost 10 Dorrower of the mortgage insucance previcusly in elfect, from an alternate
morigsge insurer approved by Lender. It substantially equivslent mortgage insurance coverage is not available,
Boreower shalt pay 1o Lender each month a siun equal to one twelfth of the yearly mortgage insurance premium being
paid hy Bormwer when the ingurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments 8s a loss reserve in lisu of mortgage insurunce, Loss reserve payments may no longer be required,
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ot the wption of Lender, i mortgage inaurance coverage {{o the affouny and for the peridxl that Lender requires)
"provided by an insurer approved by Lender again becomes availabl and is abtained. Borrower shall pay the premiuma
required to maintain mortgage insuranee in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Horrower and 1.ender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspectiona of the Property, Londur shall
give Borrower notice at the time of or prior 10 an inspection specilying reasonable canse for the inspection.

18 { ondemnation. The proceeds of any award or claim for damauges, direct or consequential, in connection with
any condemnation or other taking of any pact of the Property, or for conveyance in Eeu of condemnation, sre hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of o pactinl taking of the Property in
which the fair macket value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instriment immediately before the tsking, unless Borrowoer and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the fotlowing fraction: {a} the total amount of the sums secured immudiately belore the taking, divided by (b} the tair
murket value of the Property immedintely befare the taking. Any balance shall be paid to Borrower In the event of »
partial taking of the V' roperty in which the fair market value of the Property immediately before the taking i less than
the amount of the sume secured immediately before the waking, unless Borrower and Lender otherwise agree in writing
or unless applicahle lav, ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or nat o= sums are then due,

I the Froperty is abandoaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
meke an award or settle a claim {or damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender §s anthoriz#d to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or Lo the suma secured by this Secvrity Instrument, whether or not then due,

nless Lender and Borrower othervise agree in writing, any application ol proceeds to principsl shall not extend or
postpone the due date of the monthly pajments refesred to in paragraphs | and 2 or change the amount of such
pay ments.

il. Borrower Not Relessed; Forbearance Ry Lender Not a Waiver, Hxtension of the time for payment or
moditication of amortization of the sums secured-o7 this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the linhility of the original Borrower or Barrower’s successors in
intecest. Lender shall not be required to commence priceedings against any successor in interest or refuse to extend
time for payment or otherwise modily amortization ol the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Horrowee's successors in interest. Any forbearance by Londer in exercising
any right or remedy shall not be 3 waiver of or preclude the exercine of any right or remedy,

12. Sucr~z.0rs and Assigns Bound: Joint and Several Liakity; Co-signers. The covenints and agreements
of tli: Security Instrument shall bind and benefit the successors andassigns of Lender and Borrower, subject to the
srovisions ol peragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who cotsigns
this Security Instrument but does not execute the Note: (a) is costgning-this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms ! this Security [nstrument; (b} is not
personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any ather
Hurrower may agr=e to estend, modify, forbear or make any accommodations with regaed to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law wiich sets maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges colicctid or to be coilected in

connection with the foan exceed the permitted limits, then: (a) any such loen charge shall be/reduced by the amount

necassary to reduce the charge to the permitted limit; and (b} any sums alveady collected fiom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund oy reducing the
principal owsd under the Note or by making a direct payment to Borrow -+, If a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepeyment charge under the Note.

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by nonice to Lender. Any notice to Lender shall be given by
firet class mail to Lendsr’s address stated herein or any ather address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shell be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrumnent shall be governed by federal law and the law of the
jucisdiction in which the Property is located. In the event that any provision or ¢lause of this Security Insteument ar the
Note eenflicts with applicable law, such conflict shall not aflect other provisions of this Security Instrument or the Note
which can be given elfect withou the conflicting provision, To this end the pravisions of this Security [nstrument and
the Note are declared tn be severable.
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" 16. Borrower’s Copy. Borrower shall be given one confgrmed copy of:she Note and of thigiSecurity Instrument,

17. Transler of the Propeirty or a Benelicial Interest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transfeered {or if a beneficial interest in Borrower iy sold or translerred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Istrument. However, this option shall not be exercised by Lender il exorcise is
prohibited by federal law as of the date of this Security Instrument.

It Lender sxercises this option, Lender shall give Bosrower notice of acceleration, The natice shall provide » period
of not less than 30 days from the date the notice ia delivesed or mailed within which Horrower must pay all sums secured
by this Security Inatrument. It Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) § days {or such other period
as applicable law may specify for reinstaiement) befare sale of the Property pursuant to any pawer of sale contained in
this Security Instrument; or (b} eniry of a judgment enforcing this Security Instrument. Those conditions are that
Bocrower: (a) pays Lender all sums which then would be due under this Securtty Instrument and the Note os if no
acceleration had sueureed; {b) cures any default of any other covenants or agreements; (c) pavs all exponses incurred in
enforcing this Sectrity fnstrument, including, but not limited to, reasonable ettorneys’ fees; and {d} takes such action ns
Lender may ressoiabay, require to assure that the lien of this Security instrumont, Lender's rights in tho Property and
Borrower's oblipatiotiie/pay the sums secured by this Securivy Instrument shall continue unchanged. Upon reinstatement
by Burrower, this Sectiric; nstrument and the obligations secured hereby shall romain fully etfectivoes it no acceleration
had oceurred. Hewever, this cight-to reinstave shall not anply in the case of acceleration under paragraph 17,

19. Sale of Note; Chang: of Loan Seevicer. The Note or o partial interest in the Note {together with this Security
[nstrument) may be sold one v more times without prior native to Borrower, A sale may resultin n change in thoontity
(known as the "Loan Seevicer ') thaCcrddrots monthly payments due under the Note and this Security Insteument, Thore
.50 may be ane or more changes of the Leza Servicer unrelated to o salo of the Note. If there is a change ! the Loan
Servicer, Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicablo law,
‘The notice will state the name and address of Zneinew Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by spplicable inw,

20. Mszardous Substances, Borrower shall swvi-canse or permil the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowerahall not do, nor allew anyone else to do, anything affecting
the 'roperty that is in violation of any Enviconmental Law. The preceding two sentences shatl not apply to the pretionce,
wie, or storage on the Property of small quantities of (lrsprdous Subatances that are generally recognized to be
appropriate to normel residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other nction by
any governmental or regulatory agency or private party invetving the Property and any Hazsrdous Substance or
Enviconmental Law of which Borrower hag actual knowledge. I Borrowericaray, or is notified by any governmental or
regulatory acthority, that any removal or other remediation of any Fnzardous Substance affecting the Property is
necessary, Borrower shall promptly take oll necessary remedial actions in sccordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” sre those subslances deiined as toxie or hazardous substanves
by Lnvironmental Law and the following subatances: gasoline, kerosens, other tlair mebsle or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or Formaldehyde, and radionctive
muterials. As used in this paragraph 20, "Environmental Law" means federal laws and iaws ol the jurisdiction where the
Property is located that relate to health safety or snvironmental protection,

NON-UNIVORM COVENAN'TS. Borrower and Lender further covenant and agres as follow.,

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accsierstion following
Borrower's breach of any covenant or agreemant in this Security Instrument (but not prise to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {#) the default; {b) the
action required to cure the defsull; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, fureclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceloration and the right to assert in the foreclosure proceeding the non-existence of a defauvlt
ar any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or befure the
date specilied in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further domand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not linvited to, reasoneble attornoys’ fees and costs of title evidence,

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Inssrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exsmption in the Property.
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24 Riders to thissecurity Insirument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covanants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Insirument. [Check appticeble box(es)!

] Adjustable Rate Rider Condomininm Rider 1-4 Pamily Rider
| Graduated Payment Rider Planned Unit Development Rider ﬁl]uw"ckly Payment Rider

' | Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider |[)ther(s ) [specify]

BY SIGNING BELOW. Borrower accepts and agrece w the terms and covenants contained in this Secority
{nstrumentend inany rider(s) executed by Borrower and recordrd wiih it

Witnesses: / —- -
Fiie /( ) /f: S (Seal)
FAUL J. gm’ JR. -Borrower
N “
( (f{_g_cj 28 )f /2 c.'zé" {Scal)
NE M, FECKD ~Borrower
_ {Seal) - . w 2O M.MM_,..(S“I) 4o '{
' -Bortower -Hurcawer ﬁ "
- 1y
STATE OF ILLINQIS, (ool County ss: ﬁ
o fay WURLE A Mu,\s W g.k , 8 Notary Public in and for said county and state do hereby 3

cartify that

:)(J.Lt.(-l. . eewe Oy ¥ WY e Al (VY V. Cite )'“A-L.d w"%-(

, personally keown to me to be the same personls) whose
name(s) subscribed t the foregoing instrument, appeared before me thisday in person, and acknowledied that \-Jue

e
he signed and deliverad the said instrument se Yo w.  freo and voluntary act, for the uses and purpmé}
therein set forth,

Giiven under my hand and olficial seal, this ) > Jay of }L 218 Ci (‘; D
. Woreos 14
My Commission Expires: AV 4(#’«‘ / ((LLL 2 -
[’m S'EALM ot tic

This Instrument was prepared by: i.ILﬁ;fgfﬂbﬁmﬂtf Qﬂ ‘!’ i
&R, -BRIL) w0n ¥ !-m" Ry
i g
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNEE DEVELOPMENT RIDER s made this 228D day ol SEPTEMBER
1992 , and is incorporated into and shall be deemed to amend snd supplement the Mortgage, Deed
of Trust or Security Deed {the "Security Inatrument”} of the ssme date, given by the undersigned (the
"Borrower™) to secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

D

(the "Lender”)
of the same date and covering the Propesty described in the Security instrument and located at;
713 BENT PIOGE LANE, ELGIN, ILLINOIS B0i20

{(Properly Addreas)
The Property iniciudes; but is not limited to, a parcel of land improved with w dwelling, together with ather
such parcels and certaiocammaon aress sad fucilities, as described in SEE PAGE 2 »
(the "Declaration”).

The P'roperty is a part of « planned unit development known ag COBBLERS CROSSING

{Name of Planned Unit Develnpmont)
(the "PUD"). The Praperty also inuludes Borrower's intecest in the homeawners association or eauivalent
entity owning or managing the comman areas and facilities of the PUD (the "Owners Association"} and
the uses, benefits and proceeds of Borrower's interest,

PUD COVENAN'S. In addition 10 10 covenants and agreements made in the Security [nstrument,
Horrower and Lender further covenant and agree a5 fatiows:

A. PUD Obligatings. Borrower shail perforin all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documints” are the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent docriment which creates the Owners Assaciation; and
(iii} any by-taws or other rules or regulations of the Owrers Association. Borrower shall promptly pay,
when due, 8l! dues and assessments imposed purstant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associrtion maintaing, with a generally accepted
insurance carrier, 8 "master” or "blanket” policy insuring the Propérty which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the pevinds, and against the hazards Lender
requires, including fire and hezards included within the term "extended soverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the'munthly payment to Lender of
the yearly premium instaliments rnr hazard insurance an the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard rsiwsnce coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoratinn or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to [furrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds o the sums secured by the
Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Rorrower shall take such actions 83 may be reasonable to insvwre that
the Owners Association maintains a8 public [i2bility insurance policy acceptable in form. amount, and
extent of coverage to Lender,

D. Coademnation. The preceeds of any award or claim for damages, direct or consequential,

ayable 10 Borrower in connection with any condemnation or otler taking of all or any part of the
>ruperty ot the common areas and facilities of the PUD, or for any :onveyance in lieu of condemnation,

MULTISTATE PUD RIDER - Single Family- Fannie Mee/Freddis Mac UNIFORM INSTRUMENT Form 3180 9/80
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are hereby assigned and shall be puid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

F Louder's Prior Consent. Borrower shell not, syeept after notice to Lender and with Lender's
nrior written consent, either partition or suhdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except tor abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

{ii) uny amendment to any provision of the "Ceonatitueat Doctments” if the provision in for the
express henefit of Lender,

{iii} termination of professional mansgement and wssumption of sell-munagoment of the
Ownera Agsociation; or

fiv) eny action which would have the effect of rondering the public lisbility ingurance coverage
maintaines by the Owners Aseociation unacceptable to Londer,

F. Remaudies. If Borrower does not pay PLID dues and assessmenta when due, then Lander may pay
them. Any amisnts dishursed by Lender under this paragraph I shall become additional debt of Borrower
secured by the Secueity Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bearipterest from the date of dishursement at the Note rate and shall by payable, with
interest, upon potice fram Lender to Borrower raquesting paymont,

BY SIGNING BELOW, Bodrower sccepts and sgrees (o the terms and provisions contained in this PUD
Rider,

» COYENANTS, CONOLTIONS AND RESTRICTIONS © ONTAINED IN INSTRUMENT HECORDED IN NOCUM ENY NUKBER
05504143, AS AMENDED

PALL Fl Lf U JA.. -Borrowor

}C }6 sl )2 / e o _{Senl)
AR H"l\l) -

~livernwor

>{( // /4/:" ) o {Sel)

e e (Seal)

~Horrower

) L.M(Scul)

-Rorenwor

@—7 M08 ¥ 1007AAB .01 Pege 2 ot 2 Ferm 3150 8/%0
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BALLOON RIDER
{(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDIR 18 made this 22N0  day of SFPTEMBCN |, 19 92 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of [rust or Deed to Secure
Debt (the “Security Instrument’) of the same date given hy the undersigned (the "Borrower™) to secure the Borrower's

Note to SEARS HORTGAGE CORPORATION, AM OHIO CORPORATION
(the "'Lender™)

of the sume daie and covering the property described in the Security Instrument and located at:
713 BENT RIDGE LANF,
ELGIN, ILLINOIS 60120

{(Croporty Address?

The interest rate stated on the Note is catled the “"Note Rate.” 'The dute of the idote 18 called the "Noto Date.” |
understand the Lender may tronsfer the Nole, Security Instrument and this Rider. ‘The Lender or snyone who takes the
Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is
called the "Note Holder "

ADEATIDNAL COVENANTS In addition to the covenants and agresmen!s in the Security Instrument,
Burcower and Tender further covenant snd agree as follows (Jespite any thing (o the contrary contained i the Security
Instrument n{ tha Note):

1. CONDITION AL RIGHT TO REFINANCEH

At the matunity Oete of the Note and Security Instrument (the “Maturity Date’'), 1 will he able 1o nhiain n new
loan (*"New Loan”) witil monew Maturity Date of OCTORER 1 , 20 22 , and witk an interest
rate equal 10 the "New/Noie Rate” determined in accordsnce with Section 3 below if all the conditions provided in
Sections 2 und § below ars et (the "Conditional Refinancing Option®™). [f those conditions are not mot, [ understand
that the Note Holder is und/o'no obligation to refinance or modify the Note, or tu extend the Maturity Date, and that 1
will have to repey the Note fromany own resonrces or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If [ want to exercise the Condititna! Refinancing Option ot maturily, certain conditions must be met as of the
Maturity Date. These condithons are: (1) 1 must still be the owner and occupant of the property subject to the Security
Iostrument {the "Property*"); (2} { must bocurrent in my monthly payments and cannot have becs more than 30 days
late on any of the 12 scheduled monthl ¥y poyments immedintel y preceding the Maoturity Date: (3) no lien against the
Property {excopt for taxes and special pssessments not yet due and paysble) other than that of the Security Instrument
may cxist: (4) the New Note Raix cannot be siore than 'S percentage points sbove the Note Rote; and {5) [ must make o
written reguest to the Note Holder as provided in Section 5 betow.

Neew Note Rate will be a fixed rate of interest.coual to the Hederal National Martgage Association's required

et yield %gr Ai-yenr fixed rate mortgages subject to 6/ aay mandatory delivery commitinent, plus one-holf of one

reentage potiit f() 5% ). rounded to the nearest one-eignts of one percentage point (0.125% ) {the “"New Note Rote'').

‘he required net yield shalt be the applicable net yield (i elfect on the dute and time of day that the Note Halder

receives notice of my election to exereise the Conditionai Refineicing Optian. If this required net yield is nol available,
the Note Holder witl determine the New Not= Rate by using com;:amﬁlu information,

4 CALCULATING THE NUEW PAYMIUONT AMOUNT

Provided the New Note Rate as cafcutated in Section 3 above is el grenter thon 5 percontage points apovo the Note
Rate nnd all other conditions reguired in Section 2 above nre satisfied, vhe Mite Holder will determine the amount of the
monthly payment that will be sufficient 10 cepay in full {a) the unpaid pliacipal, plus (b) sccrued but unpid interest,
plus (csvull other sums [ will owe under the Mote nnd Security Insteoment o vie Maturity Date (assvming my monthly
paymants then are current, o5 required under Section 2 ahove), over the term OF e New Note ot the New Noto Rate in
soual monthlty payments. The result of this calculation will be the amount of 24y néw principal snd interest pay ment
every monlh unty) the Now Note is full y pad.

5. BEXERQCISING THE CONDITIONAL REFINANCING OPTION

The Note Helder wil notify me at least 60 calendnr days in advance of the Maturity [Date and advise e of the
principal, accrued but unpoid interest, and all other sums 1 am axpectod to owe on the Mool ity Dinte, The Note Holder
alsu will advise me that Linay exercise the Condstional Refinancing Option if the conditions/tn Seztion 2 above sro mot,
The Note Holder will provide my payment record informntion, together with the name, title’ard address of the persan
representing the Note hohler that T must notify in order (o exercise the Conditional Refinnncirg Option, 17 1 mest the
conditions of Section 2 above, T miay exorcise the Conditionst Refinancing Option hy netify ing tie 2ote older no tater
thanr 45 calendar days priot to the Maturity Date. 'The Note Hotder will calculate the fixed New Hove Rute based upon
the Dederal National .'\‘Inr:f',ugtw Associntion’s applicable published required net yiold in effect on the date and time of
day notification is received hy the Note Holder and as cateuliited in Section 3 shove. T will then hove 30 calendar days 1o
pravide the Note Holder with acceptable proof of my reqguired ownership, nceupancy and propert y lien status. Bofore
the Maturity Date the Note Holder will advise me of the new intorest rate (the New Note Ruwwncw monthly payment
amount and a8 date, Lime and place ot which | must appear to sign any documerits required to complele the required
refinancing. T urderstand the Note Holder will charge e 1 $250 processing fee nnd the costs nssocinted with updsting

the title insurance policy, if ony.

3. ét}—&%’.‘[‘l.ATlN(i FTHE NEW NOTH RATE

BY SIGNING BHLOW, Hotrower aceepts and agrees {o the terms and covenints conlained 1n this Bolloon Rider.

. ot -
TR A T / . ,
%_(ui WA {\E/é;xm {Seal) z\q‘ il i stent] St oo (Sead)

PAM Ty A . Z S - [ S k.
PAUL J. FECKG./,Jf{. ~Borrower JUA-‘S}!E M. FECKU -Barrawor
L o o Seut) (Seal)
~Borvowar ) T lBarrower

{(Siyn Original Only])
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