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MORTGAGE
THIS MORTGAGE ('Security Instrument”) 1s givern an QCTOBER 1AST, 1992 . The mortgagor is

¢
DAVID § PETRUNCIC, )gd JOANN K PETRUNCIO, dAUSBAND AND WIFE

L)
'NJ&L

{"Boirowar"). This Sacurty instrumisnt s giver to MIDAMERICA FEDERAL SAVINGS BANK

aft
& | . DEPT-f1} RECORDING 43350 ¥
- . TA3333 TRAN AD44 10/0B/92 15588100
& . NP Y % -92-PR2FET
vl . i (DRDER |
" whichis organizud and existing under the laws of UNITED STATES QF AMERIL C&P K COUNTY HE , an dwhose
adchiess s 40 W 47TH ST, WESTERN 37xTNGS, IL 60558

("L.end=r"). Borrower owes Lender the principal sun of
ONE HUNDRED SIXTY FIVE THOUSAND AND NOQ/ivd

Dotlars (U.S. § 165,000.00 )
This debt 15 avidenced by Borrower's note daled the same date as this Secrity Instument ("Note"), which provides for monthly
payments, with the full deb®, . not pard sarlier, due and payablae on NOVEMBER 1, 2022

This Secunity Instrument secures to Lender; (a) the ;apayment of the (lehf ewvidencea by the Note, with interest, and all renowals,
axtenrsinng and modifications of the Note; (b) the payment of all other sums, #ithvinterest, advanced under paragiaph 7 to protect the
secunty of this Secunty instrument; and {2} the perfermance of Borrower's coverapts and agreemants under this Security Instrument
and the Note  For this purpose, Borrower does hereby morigage, grant and convey to-Cender the following described property located
n COOK County, llinors:

LOT 11 IN BLOCK & IN J.C. CALDWELL'S SUBOIVISION OF C. LAY'S

ADDITION TO WESTERN SPRINGS (EXCEPT BLOCK 15 AND EXCEPY . [HL NORTH 2

ACRES OF THE BEAST L/2 OF BLOCK 16 INULUDED IN THE HALF S1WFTEETS) BEING

A SUBDIVISION OF THE EAST PART QF SECTION 31, TOWNSHIP 39 NOOWH, PANGE

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, I THE NORTH WEST 1/4/0F

SEZTION 6, TOWNSHIP 38 NORTH, RANCE 12 EBAST OQF THE THIRD PRINCLDIL

MERIDIAN, IN COCK COUNTY, ILLINQIS

AP Y 14

N/

F.I_ M. 18061120100000

which has the addrass ot 1520 QAK STREET . WESTERN SPRI NGS 7
[Steaut] [Cuy]
mnos 60558 {("Propeily Address"),
12ip Code?

TOGETHER WITH al the improvements now ar hereafter erected on the property, and all easements, appurtenances, and fixiures
now G pereafter a part of the property.  All replacemenis and additons shall aiso be coverad by this Secunty Instrument. All of the
foregaing Is refered ton this Secunty Instrument as the "Fropaity.”

BORACWER COVENANTS that Borrowar 18 lawfully seised of the aslate herabv conveyed and hag the nght to mortgage, grant,
and convey the Property and that the Properly 1s unencumbered, except tor encumbrances of record.  Boarrower warrants and will
defand genarally the title to tha Property against all claims and demands, subjact to any enciimbrances of record

THIS SCCSURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited variations

by junsdiction te constiite a uniform security nstiument covering real propety.

ILLEINCHS Swghe Family-Fannio Moe Fraddn Mac UMFCAM INSTRUMENT Foum 3114 040 1041 2791 pago t ol 0
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%& Al insurance pohicies and renawals shall be acceptatie 1o Lendor ant shah include o 9lindard mortgage claune.  Lendar shal
hava the nght to hoid the pohcies and renawals. If Lendar requires, Borrower shall promplly give to Lender alt recaipts of paid
premiums and ranawal notices. In the event of loss, Botrower shall yive prompt notice 1o the ingurance carriat and Lendur.  Lende
may make proof of loss it not made promptly by Borrower,
Uniess Leader and Borrower otheiwisa agraa In writing, mswance pruceads shall ba applied to rostoration of rapai of the Property
damaged, f the restoration of repar 18 economically feasible and Lender's secunly 13 not lessened  If thy restortion or repair 8 nol
% veonomically feasible or Lender's secunty would be lessened, the insurance proceads shali be appiad to the sums secured by this
. { Secunty fnstrument, whether or not then due, with any excess pard lo Borrower. It Borrowsr abandons the Property, or does oot
v anawer within 30 fays & notice forn Lender that tho insurance carnier has offerad o setlls a claim, then Lender may collect the
’
i

nsurance proceeds  Lender ray use the procoeds to repwr or rostore the Propaity or 10 pay sums secured by this Secunty
instrument, whetiser or not then due, The 30-day perad will begm when the nolice s gwen

Unless Lender ari Borrowsr otherwisa agree In wiiting, any appication of proceads to prncipal shedl not extend or postpona tha
due date of the moithiy payments ceferred to in paragraphs 1 and 2 o change the amount of the payments. i under paragraph 21 the
b Proparty is acquited by Leoder Borrower's right 1o any insuralice policias and proceeds resulling from damages 1o the Property prior to

I the acquisition: shail pass tu Larver to the extant of the sums securad by this Securty Instrument immediately prior to the acquisition.

1 6. Occupancy, Preseivsiion, Maintenance and Protection of the Property; Borrower's Loan Application; Lanseholds.
Borrower shall occupy, establish, sntuse the Property as Borrower's pnincipal residence wilhin sidy days aner the exacution of this

1 Secutity Instrument and shal contiiue to.occupy the Property as Borrower's principal residance for at least one year after the date ot

'ﬁ occupancy, untess Lender otherwise agrezs in wiing, which consent shall not be unreasorably withhald, or unless extenuating
j circumatances exst which are bayond Barovier's control.  Borrower shail not destroy, damage of impair the Property, allow the
Property to detetiorats, of comreit waste on the Property. Borrower shall bo in defauli if any forfeiture action or proceoding, whelher
civit o cimnal, is begun that in Lendar's good tath indgement could result n forfeiture of the Property or otherwise matenally impin
the lien craatad by this Secunty Instrument or Lender's/sacunty interes!, Horrowe: may cure such a duefault and reinslate, s provided
i in paragraph 18, by causing the achon or praceeding to be dismissed with a ruling that, in L.endar's good faith determination, preciudas
farfeiture of the Barrower's Inlerest in the Froperty or oinr matenal impairment of the lien creaied by this Security Instrument or
Lender's security interest. Borrower shall also he m default it Horrcwer, during the loan application pracess, gave maternaly false of
naccurata mioimation or statements to Lander (or faed to provids Lender with any matenal informalion) in connection with the foan
evidanced by the Note, including, but not limited to, representations Zonzermung Bomower's occupancy of the Property as a principal
residence I this Secunty Instrument 1s on a feasehold, Borrowsr shall Geinp'y with all the provisions of the lease. |t Borrower acquires
i fee bile to the Proparty, the leasehold and the fae title shall not merge unless elder agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. |f Barrower fails to/uerfoem the covenants and agreements containsad in thrs
Secunty Instrument, or there 13 a legal proceeding that may significantly affact Lender's rights in the Property (such as proceeding in
bankruptcy. probate. for condemnation or forfeiture or to enforce laws or regulations) the Lender may do and pay for whalever 13
necessary to protect the value of the Property and Lender's tights in the Property. Lendii's-actions may include paying any sums
secu ad by a lien which has prionty ovar this Secutity Instrument, appesning In courl, paying eascnable attornays' fees and entering on

the Property 1o make repairs. Althcugh Lender may take action undur this paragraph 7, Lender docs ot have to do 50,

Any amounis disbursed by Lender under this paragraph 7 shell nacome additionil debt of Briruwer secured hy this Sacunty
Instrument,  Unviess Barrower and Landar agree to othar terms of payment, these amounis shall hruer-interest from the date of

disburseament at the Note rate and shall be payable, with interest, upon notice from Lender to Borruwer requecing payment.

8. Mortgayc insurance. If Lender required mortgage insurance as a condition of making the loan aenured by this Secunty
instrumant. Borrower shall pay the premiums raguirad to maintain the morigage msurance in eftect. I, for any veason, the montgage
nsurance coverage required by Lender lapses or ceases (0 be in effect. Borrower shall pay the premiums required to obtain coverage
substartally equvalent ta the mortgage nsurance praviousty n effect, at a cost substantially equivalent to the cust to Borrower of the
mortgage nsurance previously in effect, from an alternate morigage Insurer approvaed by Lender. If substantiaily equivalent mortgage
Insurance covarage is not avivlable Berrower shall pay to Lender each month a sum equal to one-twelfth of the yearly inorigage
insurance premum being pari by Borrowear when the insurance coverage lapsed or ceased to be in effect. L.ender will accept, use and
retan these payments as a loss reserve in iteu of morigage insurance. Luss reserve payments may no longes be required, at the option
of Lerder, if mortgage insurance coverage (in the amount and for the puriod that Lender requires) provided by an insurer appraved by
Lender agan becomas available and 1s obtainad. Bofrower shall pay the premiums requirad o maintain mortgage insururca in offect,
or to provide a 1oas reserve, untl the requirament for mortgage insurance ends in accordance with any written agreement between

e Borrower and Lender or applicable law.
’ 9. Inspectton. lLcnder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior 1o an inspection specifying reascnable cause for the inspaction.

10. Condemnation. The proceeds of any award or clam for damages. direct or consequential, 1n connection with any
condemnation or other taking of any pan of the Froperty, or for conveyance In Heu of condemnalion, are hareby assignec and shalt be
pad 1 Lender

LATIDLZS
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13. Borrower's Right tq Reinstate. If Borrowe: iieets dgeriain conditions, Porrower shall have thu 1ight to have enforcement of
this Fecunty instrument discoftinued at any tma prior o the efrlier of. {8) 5 days (or such other period as apphicable 3w may specity
for reinstatsment] before sald 81 Propély pursuant to eny power of sale comtaired in this Secunty Instrument; or (h) entry ot a
et cnforcing this Secunty Those conditons are that Borrower. (8} pays Lender all sums which then wouid be dus
under this Securlty Instrument and the Note as it nc acceleration had occurred; (b} cures any default of any other covenanis ol
agresrnenis; (c) pays all expenses incurred in enforcing this Secunty Instrument, including, but not limited lo, reasonable attomeys'
fess; and (d) take such action as Lender may reasonably require ta assure that the lien af this Security Instrument. Lender's rights in
the Proparty and Borower's cbligation to pay the sums secured by this Secunty insttument shall coninue unchanged. Upon
rainslaternent by Borrower, this Secunty Instrument and (he obligatons secured hereby shall remain hilly effective as i no accelerabion
had occurred. Howaver, this right to reinstate shall not apply in the casa of accelaration under paragraph 17.

19. Sale of Note: Change of Lecan Sarvicer. The Note o partia! interest in the Note (logather with this Seaiiity Instrumeant) may
be sold one or more Pines without prior notice to Borrower. A sale may result in a change in the sntity (known as the *Loan Servicar")
that collects monthiy payriants due under the Note and this Secunty instrument. There also may ha one or more changes of the Loan
Servicer unrelated 1o a sala ' the Note, |f there is a change of the Loan Seivicer, Borrowar will be given written notica of the change in
accordanca with paragraph 4 obove and applicabie law. Tha notice wilt stale the name and address of the naw Loan Servicer end
address o which payments shovid b e made, Tho notica will also contain any uther inforination required by applicable lnw.

20. Heazardous Substances.” Plrower shall not cause or parmit the presence, use, dispos:y, sforage, or relvase of any
Hazardous Substances an or iy the Froparly. Borrowe: shall not do, not allow anyona alse to do, anything affecting the Proparty that is
in violation of any Environmental Law. The groceding two sentences shall not apply In the presence, uge, or storage on the Prooernty ot
small guantites of Hazardous Substances #iat are generally recogmized to be appropnate to normal residential uses and to
maintznance of tha Property.

Borrower shall promptly give Lender written nouso siany investigation, claim, demand, inwsuit or othar aclion by any governmenta! oy
requlatcy agengy or private party invohving the Prope:iy-and any Hazardous Substance or Environmental Law of which the Borrower
has actual knowledge [f Borrower leams, or is notifics Y any guvetnmental or raguiriory authonly, that any removal or other
remadiaton of any Hazardous Substance aHeching the Praparte-iz necassary, Borrower shall promplly taka all necesaary ramedial
actions in accordance with Envronmenlal Lavy

As used in this paragraph 20, "Hazardous Subslances” are thzas substancos defined as toxic or hazardous substances by
Enviionmental Law and the followang substances: gasoline. kerosene, cihvir Aammable or toxic potroleum produets, toxic pasticides and
herhicides, volatle sclvents, matenals contaning asbestos or formaldetives and radionctive nudenais  As usad i paragraph 20,
*Envirorvnental Law" means federal faws and faws of the unsdicion whara ‘ne- Praperty 8 located that relate o health, salely or
snvironmental protection,

NOM-UNIFOAM COVENANTS. Borrower ard Lender furthar covenant and agrae g8l ows

21. Acceleratinn; Tamodios. Londer shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreameont In this Sacurity Instrument (but not pilor to acceleration undor piragraph 17 unless applicable taw
provides otherwisa). The notice shall spaciiy: (a) the dafault; (b) the aclion required to cure 'ne celault; (o) a date, not lees
than 30 days from the date the notica Is glven to Barrower, by whiah the delault must be cured; aid -that fallure to cure the
defoult an or belore the date speciiled In the notice may result In acceleration of the sums «eciiad by this Security
instrument, foreclosurs by ludicial procesding and sale of tha Property. The notice ahail further Inforin B2rrowar of the right
to reinatate after accaleratlon and the right to assert In the foreciosure proceoding tho non-axietance of o dulault or any other
delense of Borrower {o accelaration and forectosure, ) the defaull is not cured on or bofore tho date specified In the nolice,
Lender at lts aption may require Immodiate payment In full of all sums secured ny this Socinity Instrumant without furthor
demand and may foreciose this Security Instrument by judicial procaeding, Lender shall ba antitied to collact all expenses
Incurred !5 pursuing the remedies provided In this zaragraph 21, including, but not limited to, reasonable attorneya’ foes and
costa of title avidence,

2%. Relonsa. Upon payment of all sums secured by this Secunty instrumeant, Lender shall relsase this Secunty Instrument without
charge to Borrewer. Borrower shiall pay any recordaton costs

23. Walvor of Homestead, Borrower walves bl nght ot homestead axemplion in the Property.
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FIXED / ADJUSTABLE RATE RIDER
(10 Year Treasury Index - Rat~ Caps)

THIS FIXEQ/ARDJUSTABLE RATE RIDER 1s made this 18T day ot QCTOBER
15 92 , and s ncorporated into and shall be deemead to ainend and supplement the Mortgage, Deed of Trust or Secunty Deed (tho
"Secunty Instrument”) of the same date given by the undersigned (tha “Borrowet"} to secure Borrower's Fixed/Adjuatabie Rate Note

the "Note™: v
ithe Thote™: to MIDAMERICA FEDERAL SAVINGS BANK

{the "Lender"} of tvv same date and coverng the property described in tha Security Instrument and lccatad at:
1520 OAK STREET, WESTERN SPRINGS, ILLINOIS 60558

{Peaparly Addrosa)

THE NOTE PRQVIDES FOR ONE CHANGE N THE BOARROWER'S INTEREST RATE. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONSL COVEPANTS. (n addition to the covenants and agreements made in the Secunty Inswrument, Borrower and Lender
further cavenant and agree (as 'ollows:

A. ADJUSTABLE RATE ANO faf aTHLY PAYMENT CHANGES
The Note provides for an iniislfxdanterest rate of 7.500 %. The Note provides for a change
1 the initial fixed rate, as follows.

4. ADJUSTABLE INTEREST RATE AND MCRTHLY PAYMENT CHANGES

(A} Change Dates
The wubal fixed intarest rate | will pay will chang e on the first day of NOVEMBER . 1997 .

whicthi is calied the "Change Date.”

{8) The Index

At the Change Date, my interest rate will be bassz on aninaex The “Indax” is the weekly avearage yield on United States Treasury
securties adiustad (0 a constant matunty of 10 years, as made avuacie by the Faderal Reserve Board. The most recent index figure
avallable as ¢f tha dale 45 days before the Change Date 1s called (he "Current Index "

It the Indax 1s no longer avadable, the Note Holder wili choose a (v index that is based upon comparable information The Noie

Haicter will givo me notice of this choice

(C) Culculation of Change
Beafoie the Change Date, the Note Holder will calculate my new interest ralr by adding TWO AND ONE HALF
parceriiage point{s) ( 2.500 %) to the Current
indax  The Note Holder will then round the result of this additicn to thae necrest one-ei Jhth of one percentage pomnt (0.125%). Subject lo
the imit stated In Seclion 4(D) helow, this roundad amount wil! be my new interest rate-wnts the Maturity Date.

The Note Hotder will then determina the amount of the monlhly payment that would be s/ ficiant ta repay the unpaid principal that |
am oxpacted to owe at the Change [ate in full on the Matunty Date al my naw interast rate in suritantially agual paymants. The rasult
af this calculation vall be the new amotint of my monthly payment.

I LTy g,

(D) Limits on Interest Rate Changs 2752267

The mterest rate | am required 1o pay at the Change Date will not be greator than 14.8540 %,
which is cahed the "Maximum Aate”

(E) Eftective Date ot Change
My new interest rate will hecome effective nn the Change Dato. | will pay the amount of my naw monthly pavinant begnning on
the st monihiy paymeant date after the Charnge Dateo.

(F)} Notice of Change
The: Note Holder witi dalyGr or mail to me anofice of any chanae in my mitesest rate and the amaunt of iy monthiy paymant bafore the

offeciive date of any change  The notice will inchude information regqured by law to be given me and algo the tlitle and lelephone
nwinber of a parson who will answer ary queston | may have ragarding the nctca.

d cover‘mnts contained in @\muslable Rate Rider.

vID 8§ ph']'RUNCIO m Bonowar
el -

»o! 4
.(‘.;;;.2".'.?. ( /?t"?fu «—s‘-f‘-‘--t"') . {Seal)
JOANN K ["E'I'RUNCE() ‘Bonuower

BY SIGNING BELOW, Borrowar accepts and agrees 1o the tarms

(Bonl)
Hotowoer

e (Bow)
‘Borrower

AMN IS TATE SINED  ADJUSTABLE RATE RIDER - 10D YEAR TREASURY - Smyle Family - Panne Mae Uniann instrument Form 2176 1100 1144 im0}
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