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MORTGAGE Loan # GRAUKE

THIS MORTGAGE ("Securicy Instrument™) 18 given on October 2, 1992 . The mortgagor is
EBERHARD H. CRAUKZ aud JULITA A. GRAUKE, HUSBAND AND WIFE

. " Thie Canpiectu o . «  DEPT-01 RECORGING $31.50
("Borrower”). This Security Instrument is giveato " TEISII TRAN 4044t/ oM il
SUMMIT STNANCIAL SERVICES ' 'a393p ¢ iﬂgf_’gg%gi‘ém

. . COOK COUNTY RECORDER

which is organizre! avg existing under the laws of JHE STATE OF ILLINOIS » and whose

(,\) address is 5818 SOUIH ARCHER ROAD, SUMMIT, ILLINUG/G 50501

4 "L ender™). Borrower owes Lender the priacipal sum of
Cb} seventy-nine thousand and no/100 -

Dollars (U.S. §  79,000.00 ).
This debt is evidenced by Borrower's note dated the samw date as this Secucily Instrument (*Note®), which provides for
monthly payments, with the full deht, if not paid carlier, duc and payshle on Nowaber 1, 2007
This Security Instrument secures ta Lender: (a) the ropayment of the debt evidenced by ino-Note, with interest, and all rcmawals
extensions and modifications of the Note; (b) the payment of all othor sums, with {itsrest, advanced under paragraph 7 to
protect the security of tus Security [nsuument; and (c) the performance of Borrower’s coveaants and agroemonls under this
Security Instrument snd the Note. For this purpose, Barrower does horeby morigaye, grant snd sonvey to Lender the following
described propery located in COCK County, llinois:

LOT 216 AND THE NORTH HALF OF 10T 217 IN OLIVER SALINGER ANy COMiPNY'S

SEOMND DEMPSTER STREET SUBDIVISION IN THE EAST HALF OF THE SCUTHWES'

QUARTER OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN IN QOCK QOUNLY, ILLINOIS.
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PIN 10-17-316-044 _
which has the address of 8820 N. MEADE AVERUE MCRTON GROVE [Streat, City),
Hinoin 60053 ("Property Address");
|Zip Conle|
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Property insurd ugainst loss by firo, hazaedy included within the terny “oxtended covernge” untd any other hazards, including
Yonds or flooding, for which Lender requires insusance, This insurance shal! be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insucunce shall bo chosen by Borrowsr subject (o Lender's approval
which shall not be unreasonably withhefd, I Borrower fuils to naintain coverage described above, Londer may, ut Lender’s
optiod, obtain coverage to protect Lender's rights in the Property in secordance with paragraph 7,

All insurance policies and renowals shall bo acceptuble to Lender and shall include a standurd mortgage elause. Lender
shall havo the right to hobil the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
puid premivms anid renewal notices. In the event of loss, Borrower shall give prompt notice to the insurancs carrior und Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied (o restoration or repeis of the
Property damaged, if the restomtion or topair is economically feasible and Lender's security is not lessened, I the rosloration or
repair is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
securedd hy this Security Instrumeant, whether ot not then due, with any excess paid o Borrower. IF Bonowor whandons the
Property, or does not answer within 30 days & ustice from Lendur that the insurance carrier kax offored! ko settlo u claim, then
Lender may collesd the insuranve proceeds. Lender may use the procveds to repair or restore the Uraperty or to puy sums
secured by this Secuity Instrument, whether or not then due. The 30-day period will bogin when the notice iz given.

Uniess Lendes 97ah, Borrower olherwise agreos in writing, any application of procoeds (o principal shall not extend or
postpone the due date w4 monthly pryments refeqred to in paragraphs | and 2 or change the amount of the paymonts, 1f
under paragraph 21 the Propeniy is acquived by Lender, Borrowes™s right to any insurance policies and proceeds resulting from
damage 10 the Property prior e acquisition shall pass 1o Lendur to the eatent of the sums secured by this Security [nstrument
immediately prior to the acquisition,

6. Oceupancy, Preservation, Mairtenance and Profection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and e/ ths Property as Borcower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to<woupy the Proporty as Borrower’s principal residence for at {uast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unloss
extentiating circumstances oxist which are beyane! Rorrower's control. Borrowar shall not destroy, damage of impair the
Property, allow the Property to deteriorale, or cotannt wasto on loe Property, Borrower shall be in default if any forfoiture
action or proceedine . whether civil or criminal, 15 begun that in Lender’s good faith judgment could rosult in forleiturs of the
Property or utherwise materially impair the lien created by (hiv Security Instrument or Lender’s securily interest, Borrower may
cure such a dofault and reinstato, us provided in paragraph (8, Yy sausing the aclion or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendor's securily interest, Borrower shall also be in default if
Bortower, during the loan application process, gave materially fafso of ascurale information or statsments to Lender (or fuiled
to provide Lender with any matedial information} in connection wilh the-toan evidenced by the Note, including, but rot limited
to, representations concerning Borrower's oceupancy of the Property as o prinipal r2sidence, 1F this Security Instrument s on a
leasehold, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee title to the Property, the
leasehold and the foe title shall not merge unless Lender agrees to the awrger in wniing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform thas covenants and agresments containad in
this Security Instrument, or thero is a legul proceeding that may significantly atfect Lender s rights in the Property (such as a
procecdiey i bankruptcy, proherz, for condermnation or forfeiture or to enforce laws or regututica:), then Lender iy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Jrore oy, Lender's uctions may
include paying any sums secured by a lien which hus priority over this Security Instrument, 4)yrearing in court, paying
reasonuble attorneys’ fees and entering on Lhe Property to make repairs. Although Lender may take svica under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sadditional debt of Berrawer secured by this
Security Instmment. Unless Borrawer and Lender agree 1o other terms of puyment, these amounts thall hear interest trom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, 1{ Lender required mostgage insurance as a condition of making the Joan secured by this Security
(ustrument, Borrower shali pay the premiums reguired to maintain the mortgage insurance in effect, If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requised to
ohtain coverage substantially equivalent lo the mortgage insurance previously i effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously in effedt, from an altarmnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurancs coverage is not availablo, Borrower shall pay to Lender each month & sum equal to
one-twalfth of the yearly mostgage insuracce premium being paid by Borrower when the insurance coverage lapsed or cuased 10
be in offect, Lender will accepl, uso and retain those payments as & loss reserve in lieu of mostgage insurance. Loss reserve
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17. Transfer of the PLJJU\LQ&E@E:I Q LALer CJQ PparYtho Pmporty or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferded and Borroviér is fiot #’natural person) withoul
Leuder's prior written cunsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exervised by Lender if exercise is prohibitod by federal law as of the date
of this Security Instrument.

If Lender oxercises this optioa, Lender shall give Borrower notice ol accelortion. The notice shall provide a period of not
less than 30 days from tho date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fuils to pay thess sums prior to the oxpiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18, Barrower’s Right to Reinstute. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued st any lime prior to the carlier oft (8) 5 days (or such other period as
applicablo law may specify for roinstatement) before sals of the Property pursuant to any power of sale containad in this
Security Instrument; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all suma which then would be due under this Security instrument and the Nolo as if no acceleraticn had occurred; (b)
cures #ny doefault of any other covenants or agreaments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but no? limited tu, reasonable atomeys’ fues; and (d) takes such action as Lender may rersonably require to assure
that the liea of this Szcurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen’ shell continue unchunged. Upon reinstatement by Borrower, this Security Instrumont wnd the
obtigations sccured herehy thall remain fully effective as if no acceleration had occurred. However, this right to reinataty shail
rot apply in the cass of acecieration under pamgraph 17

19, Sale of Nole; Charge of Loun Servicer. The Nole or a partial interest in the Note (together with this Security
Instr.ment) may be sold one or meretimes without prior notice to Borrower, A safe may result is a change in the ontity (known
as the "Loan Servicer”) that cetlects moathly payments due under the Note and this Security Instrument. There also may be one
or 1nore changes of the Loan Servicer tireiated to & sale of the Nota. If thero is u chango of the Loun Servicer, Borrower will be
given written notice of the change in accordurico with parageaph 14 above and apolicabls law. The notice will state the nume and
a:0dress of the new Loan Servicer and the addsees (o which payments should bo made. The notice will also contain any other
information required by upplicable law.

20, Hazardous Substances, Borrower shull wor Causo or permit the presence, use, disposal, storsgo, or reloase of any
Huzardous Substances on or in the Property. Borrower shall not o, nor sllow anyone else 1o do, arything sifecting the
Property that is in violation of any Envircnmental Law. “he preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substarcas that aro genorally recognized to bo appropriate to normal
residential uses and to maintennce of the Propesty,

Borrower shall promptly give Lendee written notice of any inverieation, claim, demand, lawsuit or other uction by any
governmental or 1egulatory agency or privale party involving the Propesty and any Hozardous Substance or Bnvironmontal Law
of which Borrower has actual knowtedge. If Borrower learns, or is notitied by-any governmontal or rogulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Property is necessary, Borsowor shalt promptly take
all necessary remedial actions in accordance with Enviconnwntal Law.

As used in this paragraph 20, “Hazardous Substangs® aro those substunces delined iy taxic or hazardous substances hy
Environmental Law and the following substances: gasoling, kerosano, other flamnable ‘or toxic petroloum products, toxic
pesticides and herbicides, volutile solvents, materials contaning asbesios or formaldehydo, and radionctive matorials. As used in
this paragraph 20, “Environmentut Law™ means fedoral laws and laws of the jurisdiction where the Property is ocated that
relato to health, safety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:” -~ . STULIG8

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecation following Borrower's breach
of any covenant or ugreement in this Securily Instrument (hut not prive to acceleration under pavagraph 17 unlesy
applicable Jaw provides otherwise), The notice shall specify: (u) the defuult; (b) the action required to cure the default;
{c} a date, not less than 30 duys frum the date the natice is given to Borrower, by which the defunlt must be cured; und
(d) that failure ¢ cure the default on o before the date specified in the notice may resuit in acceleration of the sums -
secured by this Security YInstrument, forectosure hy judicind proceeding und sale of the Property, The noiice shall further
inform Barrower of the right to reinstate after ncceleration and the right (o wssert in the foreclasure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on -
or hefore the dute specified in the notice, Lender, al its option, may require immedinte payment in full of ull sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but ot limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall roleass this Security Instrument
without charge to Boreow er, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 30 Kv;‘m
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