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 MORTGAGE

: THIS MORTGAGE("Secuny'Aslmmnt')ls givon on sgptamb,,_- 21, 1953 G T The nlbﬁugorii '
ﬁ‘ Richard J. Ha.mersma, anG Esfelu P, Ha.mersma, husband and wife' , Lo L
~~{"Botrower" ). ‘I‘hia bccunty Insimment is'given to.

0y

4
which is organized and existing under the Jaws of the United giares S undwhose‘ -
wddress is 7500 West Jefferson Boulevarﬁ Fort Wayne, 'K 46804 ‘ ST
(“uader") Borfower awes Lmlerthcpnuctpa! mm os e

Union Faderal Savings Bank of Indianupolis

One Hundred Thirty Five Thouuanci- a_nd 00/100 o
Dul‘m (V.S §$135,000.00 - ), _
This debt is evidenced by Borrowcr s note dated the same date as thie Secvdy Instrument {("Note"), which pmwdu jor
monthly payments, with the full debt, if not paid eatlier, due and payable on Octokar 3, 1999 :

This Security Instrument secures to Lender: (a) the ropayment of the debt evidenced by the Nole, with intérest, and &l! renewuls, _
extensions and modifications of the Note; (b) the payment of all other sums, with interect, uhvanced under paragraph 7 t0
protect the sectirity of this Security lnstrumont; and {¢) the porformance of Bosrower's covenaris And agresments under Mhis
Securily Insirument and the Note. For this-purpose, Borrower dous herehy morigage, grant nnd convov < Lender the following -
described property located in  Cook _ , Count)’, Hlinois:

LOT 17 IN BLOCK 3 IN ROSSELL'S ADUITION TO OAK PARK, BEING A SUBDIVISION OF
THE NORTH 20 ACRES OF THE WEST 25 ACRES OF THE NORTH 75 ACRES OF THE
NORTHWEST 1/4 OF SECTION 5, AND THE NORTH 20 ACRES QF THE ERST 25 ACRES OF
THE NORTH 75 ACRES OF THE NORTHBAST 1/4 OF SECTION 6, ALL IN TOWNSHIP 39
NORTH, RANGE 13, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

32 us:{:()m . 6‘d

1606-207-017 | SR ﬂ
which has the address of 1216 N. Rosnell Ave., Oak Park ' DR ISMPCRVL

lllinois 60302 iZip Code]. ("Propcny Addrcs.q"); E
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TOGETHER WITH all the improvements now or hereafler oﬁctcd’cn Ihe prqmr!y, anJ il G‘mnwms, appur[em.nc“' md T

fixtures now or hereafter a part of the propetty. All replacoments and additions shall slso be covored by this Securily: |
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
BORROWER COVENANTS that Borrower is Iawfuliy seised of the estate hereby conveyed and has the right to mmgnge

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wmnts

and will defend generally the title to the Property against sil claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenonls wlth llmlled g
variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to-
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security lnstrument as a lion on the Property; (b) yearly leaseholil payments _
or ground rents on ‘e Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premioms, -
if any; () yearly mortsaze insurance premiums, If any; and () any sums puyable by Borrower to Lender, in accordanze with-
the provisions of paragriph'8, in lisu of the payment of mortguge insurance premiums. These items aré called "Escrow Ilems
Lender may, at any time.>oleet and hold Funds ir an amount not to exceed the maximum atnount a lender for a federally
refated mortgage 1can may reaui.e. for Borrawer's escrow account under the federal Real Estate Setloment Procedures Act of

1974 as nmended from time to time, 12 U.8.C. Section 2601 ¢f s¢q. ("RESPA"), unless another Iaw that appliea to the Pundy E .

sotd a losser amount, 1f o, Lendee ay, at any tlme. tollect and hold Funds in an xmount not to oxceed the losser amount,

Lender may cstimate the amount of Funis Jue on the basis of current data and reasonable esllmnles of cxpcndltums of future | o

Escrow llems or otherwise in accordance wiia apnticable law.

The Funds shail be held in. an instittion whose deposits are insured by 2 fedeml agcnc_y, mstrumentaht)r, or cnmy A
{including Lender, if Lender is such an institution) or'in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
‘Escrow ltems. Lender may not charge Borrower for pulaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: izterest on the Funds and applicable law permits Lender to make such.
a charge. However, Lender may require Borrower to pay a avic=iime charge for an-independent real estate lax reporting service
used by Lender in connection with this loan, unless applicable.law provides otherwise, Unless an agmmcn! is made or
npplicable law requires interest to be paid, Lender shall not be reavirxd to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agres in writing, however, that interest shaf’be paxd on tho Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credite ard 4ibits to the Punds and the purposo for which each
debit to the Funds was made. The Fundy are pledged as additional scourity far«! sums securad by this Security Instrument.

1f the Funds held by Lander exceed the amounts permitted to bo held by unpllublo law, Londer shali sccount lo Borrower -

for tho excess Punds in accordance with the requirements of applicable law, 1f s sinount of the Funds held by Lender st any -
time ls not sufficient to pay the Esorow llems when due, Lender may so netify Borrcwe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shall ine’e up the deﬁcienc} in 1o more t!ml :
twelve monthly puymcnts‘ at Lander’s sale discretion, ,
Upon payment in full of all sums secured by this Security Instrument, Lender shall ;: ompllv refund to Borrower any =
Funds held by Lender, 1f, under paragrph 21, Lender shall acquire or sell the Property, Lender, pria) to the acquisition or sale -
of the Property, sball apply any Funds held by Lender at the time of acquisition or sale as a credit g’ A the sums secured by
this Security Instrument,

3. Application.of Payments. Unlesn applicable Jaw provides olhnrwise, all payments recuwed by Lende: vnder paragrnphn o :

| and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amonnts payablo ander parmgraphi 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. . :
4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, finew and impositions attributable 1o the Propeny'
which may attain prierity over this Secumy Instrisment, and leasehold paymeits or ground rents, if any. Borrower shall pay.
these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly
{0 the person owed payment. Borrower shall prompily furnieh to Lender all notices of amounts to be paid under this paragraph.
IF Borrower makes thess payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments. _
Borrower shall promptly discharge any lien which has priority. over this Sccurity Instrument uniess Borrower: (a) agrees in .
writing to the payment of the obligation secured by the lien in & manner acceptable to Eender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the Tien an agreemcm satisfactory to Lender snbcrdinulzng the lien 1o
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may altain priority over -
this Security Instrument, .Lender may give Borrower a notice identifying the lien. Bosrower shail satinfy the hen or take one or -
more of the actions set farth above within 10 days of the gwmg of nuhce
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5. Hazard or Property Insursoce, Borrower shall- k&p tHe x&mvemenﬁ na?v e;‘gstmg or hereafter ereceed on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
flcods or flooding, for which Lender requires insurance. This insurance shall be maintsined in-the amounts and for the periods
that Lender requires. The insurance carrier providing the inaurance shalf be chosen by Borrower subject to Londer’s approval
which shafl not be unreasonably withheid, If Borrower fails to maintain coverage described above, Lender may, at- Lcnder $
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall bo acceptable to Lender and shall inclide & standard mortgage clnuse lx,nder
shal! have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance-carrier and Lender, .
Lender may make proof of loss if nol made promptly by Borrower, _ :

Unless Lander and Borrower otherwise ngrea in writing, insurance proceeda ﬂhall ba applied to restoratlon or repair of :be
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shal) be applied to the sums

secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nel answer within 30 days & notice from Lender that the insurance carrier has offered to seltle & claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds to repair-or restore the Prope’rty or lo pay sums -
secured by this Security Listrument, whether ot not then due, The 30-day period will begin when the notice is given,
Unless Lender ana-domower otherwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date of the - mthly payments referred to in parageaphs 1 and 2 or change the amount of the payments, If -
under paragraph 21 the Properiy s yaquired by Lender, Borrower's right to'any insurance policies and proceeds resulting from -
damage to the Property prior to the arguisition shall pass to Lender to the extent of the sums secured by this Secunty Instnlmem
inumediately prior to the acquisition. ‘

6. Occupancy, Preservation, Maimezs7.ce and Protection of the Property; Borrower’s Lozn Appllcation; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal revidence within sixty days after the execution of
this Security Instrument and shall continue to ¢ocury the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agre<s-in writing, which consent shall not be unseasonably withheld, or unless
extenuating circumstances exist which are beyond ziruwer’s control. Borrower shail not desteoy, damsge or impair the
Property, allow the Property to deteriorats, or commit vsaste.~n the Praperty. Borrower shall be in default if any forfeiture -
action or proceeding, whether civil or criminal, is begun tha' in wender's good faith judgment could result in forfeiture of the
Property or otherwise materislly impair the lien crealed by this Security Instrument ar Lenune's security interest, Borrower inay
cure such a default and roinstate, 28 provided in paragraph 18, by crastag the action or proceeding to bo dismissed with s ruling
that, in Lender's good faith determination, precludes forfeiture of thie Lostower's interest in the Proporty or ofher materisl
impnirment of the lien created by this Security Instrument or Lender's cecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate i xformation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenczd by the Note, including, but not limited
{o, reprosentations concerning Borrower's occupancy of the Property us a principal secidonce. If this Security nstrument is on &
Ieaschold, Borrower shall comply with all the provisions of the lense. If Borrower. acauires feo title to the Pmperly, lhe,
ienschold and the feo title shall not mnerge unless Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenits and ngrecments contamed in
this Security Instrument, or there Is a-legal proceeding that may significantly affect Lénder's rig'its iy the Property (such as a
proceeding in bankrup!cy, probate, for condemnation or forfeiture or to enforce laws or reguletions), tien Lender may do and
pay for whatever is necessary fo protect the vatue of the Property and Lendor’s righta in the Property. Lender's actions may

include paying any sums secured by a lien which hay priority over this Security Instrument, appesiing in court, paying - x|

reasonable attornays’ fees and entering on the Property to make repairs, Ahhough Lender mey ul:e action wmviur uuu parngraph
7, Lender does not have to do so. »

Any amounts disbursed by Lender under this paragraph 7 shall becorm additional debt of Borrower se..ured by this - ¢
Security Inatrument. Unless Borrower and Lender agree io other terms of payment, these amounis shall bear interest from the ¢
date of disbursement at the Nolc rale and shall bo payable, thh interest, upon notice. from Lcnder to Borrowar requeﬁmg S
payment. '

8. Mortgage Insurance. 1€ Lender rcqmred mortgagu insurance as a condition of making the loan secured by lhm Sscunty
Instrumont, Borrowar shall pay the premiums required to maintain the morigage insurance in effect. If, for any ‘reason, the
morigage instirance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums re_qulred o
abtain coverage substantially equivalent to the mortgsge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an altornate mortgage insurer approved by Lendsr. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum-equal to
one-twelfth of the yearly mortgage insurance pretmiunt belng paid by Borrowar whea the instrnce covmge Eapied o7 coased to.
_ be in effect. Lender will accept, use and retam these puymonlsus #low reservein liew of mortgage mlum Losr. reserve
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payments may no longer be required, at the option. of Lender, af mnriga{e msurancb co\'amgl {m’iha amount and for the pmod. N
that Lender requires) provided by an insurer approved by Lender again becomes available and Js obtained. Borrower shall pay - -
the premiums required to maintain mortgags insurance In offect, o to provide a loas ressrve, until the requiroment fnr mortgnge-
insurance ends in accordance with any written agreoment betwesn Borrower aid Lender or applicable Jaw, B

9, Inspectlon, Lender or ils agent may mnke ressonrble epiries upon and inspections of the Property, Lender shalt give L
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for. dnmages, direct of consequential, in connection thh any
condemnation or other taking of any part of the Property, or for ctmvcyancc in lieu of condemnation, are hereby assigned nnd
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Secunty Inslrumt
whether of not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property in which the fair .
market value of the Property immediately Lefore the taking is equal to or greater than the smount of the sufix secursd by this
Security Instrument immediately bofore the taking, unless Borrower and Lender otherwise agree in writing, the sums securedby -
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s) the fotal
amount of the sum sczured immediately: before the taking, divided by (b) the fair market value of the Property immedistely -
befors the taking. Any halance shall be paid to Borrower. In tho event of & partial u\kmg of the Property in which the fair
market value of the Prajer'y immediately bofore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ard bender othorwise agreo in writing or unless applicable law othierwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an -
award or settle a claim for damages Borrower fails {0 respond to Lender within 30 days afier the date the notice is gwen. -
Lender is authorized to collect and apply (v proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrunient, whetiier or not then due.

Unless Lender and Borrower otherwise agres in wntmg. any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments szferiad to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By #.cader Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Secunty [nusiriment granted by Lender to any successor in interest of Borrower shall -
not operate 1o relense the liability of the ongmal Borrower or Sarrower's auccessors in interest, Lender shatl not be required to
commence proceedings against any successor in interest or rufuse 1o extend time for payment or atherwise modify amortization
of the sums secured by this Seourity Instrument by reason ol v domand made by the original Borrowsr or Borrower's
succassors in intercst, Any forbearance by Lender in exorcming my Zixht or remedy shall not be a wmver 0f or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liability; Cr-signers. The covenants and agreemenis of th:a
Security Instrument shall bind and benefit the successora and assigns ot Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and sevewal, Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumers oaly to mortgage, grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is %ot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ayree to extend, modify, forbear or
meke any accommodations with regard to the terms of this Security fnstrument or the Nots wittout that Borrower's consen!. _

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a Iaw whic’s sety maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to be colleciel in connection with the
loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amont necezary to reduce the charge -
to the permitted Limit; and (b} any suma already collected from Borrower which excoeded permitted limits will' bo refunded to S -
Borrower, Lender muy choose to make this refund by reduciag the princlpal owed under the Note or by ‘making & direct %)
payment to Borrower. 'If a refund reduces principal, the reduction will be treated an a panill prepnyment without uny o
prepaymeni charge vnder the Note, gr :

14, Notices. Any notice to Borrower prowded for in this Security Insirument shnll be given by delivering it or by mulmg o
il by fisst class mail unless applicablo law requires use of another method. The notice shall be directed to the Property Address &> -
or any other address Borrower designates by notice to Lendes, Any notice to Lender shall be given by first class mail to €y
Lender’s address stated hersin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Govemlng Law; Severabillty. This Security Instrument shall be governed by federal law. and the faw ofthe =
jurisdiction in which ths Properly is located. In the event that any provnsmn or clause of this Security Instrument or the Note -
cenflicts with apphcabke law, such conflict shall not uffect other provisions of this Security Instrument or the Note which. can be
given effect without the conflicting provision. To’ thxs end the provis:ons of this Secunty Instrument and lhc Noto are deelmd ‘

to be severable, .
16, Borruwer’s Copy. Borrower shali be given one contarmed copy ‘of lhe Nole md of this Sccnnty Tnatrument, - -

Form 2014 ma-_t’ "
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s sold or transfarred {or if a benaficial interest in Borrower is sold or transferred and Borrower is not a patural pesson) without |

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums socured by this
Security Instrument, However, this option shali not be exercised by Lender if oxerclse is prohibnted by federal law as of thc date .

of this Security Instrument,

{f Lender exercises this option, Lender shall give Horrower notice of acceleration. The niotice Hl‘ll" provsdc 1 permd of not

less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums wecured by this
Security Instrument. [f Borrowor fails 1o pay theso sums prior to the explration of this period, Lender may invoke any remedies
permitted by this Security Instramont without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right o have_ '
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (»5 days (or such other penod a
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays

Lender alt sums which then would be due under this Security Instrument and the Noto as If ne acceleration had oceurred; m L

cures any default of wny other covenants or agresments; (c) pays all sxpeases incursed in enforcing this Secumy Instrument,
including, but'not liwt=d to, reasonable attorneys’ fees; and (d) takes such action as Lender inay reasonably require to assure.
that the lien of this Secririty Instrument, Lender's rights in the Property and Borrower’s obligation fo pay the sums secured by -

this Security Instrumeni Zmll conlinue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the

obligations secured hereby snati remain fully sffective as if no accelmtmn bad occurred. However, this right to rainstute shali S -

not apply in the case of accsleration under pasagraph 17,

19. Sale of Note; Change of Loar Servicer, The Note or & pustial intorest in ths Nole (Eogethcr with thiu Security

Instrument) may be sold ono or-more timzs witliout prior notice to Borrower, A sale may result in a change in the entity {known

as the "Loan Servicor”) that collects mongiil; payments dus under the Note asd this Security Instrument. These also'may beone |
or mors changes of the Loan Servicer unrelated to 1. sale of the Note, If theve is a change of the Loan Servicer, Borrower will be -

given written notice of the change in accordance-viti: parsgraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicor and the address-to which payments uhould be made. The notice w;!l also contain any other

. information required by applicable law.

20, Hazardous Substances. Borrower shall not calise =7 vermit the. presence, use, disposal, storage, or nelcase of 1 my s

Hazardous Substances on or in the Property. Borrower sk qll not do, nor allow anyone else to do, anything: lffectmg the
Property that is in violation of any Environmental Law. The plecrding two sentences shall not apply (o the presence, use, or - -
storage on the Property of small quantities of Hazardous Substancs *ast are generally recogmmd 1o be appropriste to normal -

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, chum. demmd lawsnit or olher ncuun by any
governinenial or regulatory agency or private party invelving thes Property s 225 Hazardous Substance or Envirommental Law

of which Borrower has actual knowledge, 1f Borrower leams, or iy notified by any zovernmontal or regulatory authority, that
any removal or other remediation of any Hazardouy Substance affecting the Properiy i Jocensary. Borrower shall promptiy tnke -

n}) necessary remiedial actions in accordance with Environmental Law,
As nsed in this paragraph 20, "Hazardous Substances” ase those substances deﬁnud as toxic of hazardous substances by
Environmenial Law and the following - substances; gasoline, korosens, other flammable Gr toxic petrolsum products, toxic

pesticides and horbicides, volatile solvents, matecials containing asbestos or formaldehyde, and rajionciive materinis; As used In

this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where ine Praperty is iocuted that

rolate to health, safety or envircnmental protection. ,
NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agres as follows: ‘ ‘
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following "orrower’s brw:h

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result In ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shalf further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any cther defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befare the date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums
secuved by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial

proceeding, Lender shuil be entitled 1o collect all expenses incurred In pursuing the temedies provided in this parageaph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense, Upon'payment of all sums secured by this Security Instrument, Lender slull releage this Secumy Instmment

without charge to Barrower, Borrower shall pay any recordation costs, _
23. Waiver of Homestead. Borrower waives all right of homestead exempuon in the Property ' ' Form 3014 sm
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. 24. Riders to thls Sey 'ity Instrument, If one or more riders are oxecuted by Borrow:.r and recorded togtther With thls '
_J Security Instrument, the cove janis and agreements of each such rider shall be mco:poratod into-and shall amend and supplement .'
the covenants and agreements of thi% Security Instmmeut as if the ndcr(s) were a part of this Smunty Instrument, e

[Check applicable box(es)} _
{__] Adjustable Rate Rider : {_JCondominium Rider - - [_): 1-4 Family Rldcr
[_] Graduated Payment Rider f._:] Plained Unit Development Rider [ | Biwoskly Payment Rider
kx] Balioon Rider _J Rate Improvemcm Rider : . Second Homs Rlder

[Iv.A Rider - - B Gitier(s) [specify}

BY SIGNING BELOW, Bormwor accopts and Agrees to the torma and cove lescontained in this .'Secur'ity. Instrument and- _
in nny rider(s) executed by Borrower and recarded with it. oo . S , ST
' Wl!nesses

Estela P Hamnrsma

STATE OF ILLINOIS, | C@@ ! CComtyst L
1, the undersigned, , & Notary Pubhc in and for waid cuunty md mtc do heraby ccﬁifyr

that Richard J. Hamersma, and Eatela P. Hamersma, huahand and wtfe

-y
=X

2032

subseribed to the foregoing instrument, u:ﬁ'ﬁdm\ﬁ ja 1%)” @

signed and delivered the said instrument tHOAFICrAfreasfi v
Given under my hand and official seaJ this 2hynn Lisklew

Nolory Putie, gyge

My Commission Expires: . M)' Dﬁmrnissfan Exprr

This Instrument was prepared by: gg;ggéelgﬁ?ogghwest Corporation. ’.’SDO South Highland '
' r-maou mn S

@ -SRI 106l _ | Pmedste
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) .
THIS BALLOON RIDER is made this 218t : day of . September o,

1992 -, and is incorporated into and shall be desmed to amend and suppfement the Mortgage, Deed of Trust”

or Deed to Secure Debt {the *‘Security Instrument’*) of the samne date given by the undersignsd (the *‘Borrower'™)
to secure the Borrower's Note to Union Federal Savings Bank of Indianapolis :

of the same date and covering the property described in the Security Instrument and located ﬂ",

1216 N. Roesell Ave., Oak Park, Illinois 60302 _
[Property Address} i ’
The inlerest rate stated on the Note is cailed the ‘‘Note Rate.’” The date of the Note in called the “*“Note

Date.”’ 1 understand the Lender may transfer the Noie, Security Instrument and this Rider. The Lender or anyone

who takes tho Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments

under the Note is called the ‘'Note Holder,'" ’ i

ADDITIONAL COVENANTS., In addition to the covenants and agreements in the Security Instrument, -

Barrower uod Fender furthes covenant and agree as follows (despite anything to the contrery contained in the
Security Instrurzent or the Nole): o : L S

1. CONDITIO A L RIGHT TG REFINANCE -

Al the matur’cy /ate of the Nots and Security Instrument (the *‘Maturity Dnte"), 1 will be sble to obtain a
: , and with .

new loan (**New Liw( ") with & new Msiurity Date of October 1, 2022 o
an interest rate equal Lo th5-t *New Note Rate’’ determined in accordance with Section 3 below if alf the conditions
provided in Sections 2 and’$ below are met (the ‘‘Conditional Refinancing Option’"). 1f those conditions are not
met, } understand that the N~ic Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that I will he7u to repay the Note from my own resources or find a lender willing to-lend me
the money to repay the Note. ' 2 . ‘

2, CONDITIONS TO OPTION : L . o . :

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must bs met as of the
Maturity Date. These conditions are; (1> ! nust stil be the ownor sand occupant of the proparly subject to the
Security Instrument (the “‘Property'"); JZ\ Ymast be current in my monthly payments and cannot hiave been more
than 30 days late on any of the 12 sch ufed ny ntaly payments immedintely preceding the Maturity Daide; (3) no
lien sgainst the Property (except for taxes ano »7-~ial asseasments not yet due and payable) other than that of the

Security Instrument m exist; (4) the Now Noti, Rate cannot be more than S-perceniage points above the Note .
must .

Rate; and (5) 1

3. CALCULATING THE NEW NOTE RATE X B . o

The New Note Rate will be a fixed rate of intertst ecual to the Feders! Mational Morigage Association’s
required net yield for 30-year fixed rate mortgages subjeit 7o n 60-day mandatery delivery comumitment, -plus
one-half of one percentage point (0.5%), rounded to the nes;er: one-cighth of one percentage J:omt-(ﬂ. 125 %') (the
““‘New Note Rate’”). The required net yield shall be the applicab’c <et- yield in effect on the date and time of day

o a written request to the Neie Holder as provided in Section 5 below,

that the Note Holder receives notice of my election to: exercir: "he Conditional Refinancing Option. If this
;e?uired net yield is not available, the. Note Holder will- detexmins the New Note Rale by using comparable
in _ o - ) :

ormation.

4. CALCULATING THE NEW PAYMENT AMOUNT . .

Provided the New Note Rate as calculuted in Section 3 above Iy nuo greater than 3 perceniage rmniu abovo
the Note Rate and all other conditiona required in Section 2 abovs are satlisted, the Nois Holder wii! determine
the amount of the monthly- payment that will be sufficient to repry in full 7a) the unpaid principal, plus Sl:g
accrued but unpaid interest, plus (c) all other sums 1 will owe under . the Note and. Securily Instrument on
Maturity Pate (assuming my monthly payments then are current, as required unier Section 2 above), over the
tertn of the New Note at the New Note Rate in equal monthly payments. The result ¢t this calcuintion wiil bs the
amount.of my new principal and interest payment every month until the New Node is fislly paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION L o
The Note Holder will notify me at least 60 calendar days in advance of the Maturit;: Ta': and advise me of
the principal, accrued but unpaid interest, and all other sums I am expecied to owe on the’ Maturity Date, The

Note Holder also will advise me that 1 may exercise the Conditionsl Refinancing Option it Za= conditions in

Section 2 above are met. The Note Holder will provide my ?aymenk‘ record information, togethes with the name
title and address of the person representing the Note Holder tha 1 i
Refinancing Option. If | meset the condilions of Section 2 nbove, 1 may exercise the Conditiond] F.efinancing
Option by notifying the Nots Holder no later than 45 calendar days prior to the Maturity Dats, The Note Holder

will calcuiate the fixed New Note Rate based upon the Federal National Mortgage Auociatian'u.apﬁ!iubl;-
clder an

published required net yield in effect on the date and time of day nolification-is received by the Note H

as calculated in Section 3 above. 1 will then have 30 calendar days. to provide the Noto Helder with acceptable.

proof of my required ownership, oconpancy rmd ﬁroperty lien stalus, Before the Muturity Date the Note Holder

will advise me of the now inlerest rate (the New Note Rate), new monihly pryment amotint and a date, thine snd
lace at which I must appeny to sign m(\)y docwmnents required to comptete the retuired refinancing, 1 understand
htleowaulder will :Kurge me a $25(

poticy, if any. ‘

Rid BY SIGNING BELOW, Borrower accepls and agrees to the temy eniants contained in this Ballcon
ider. ' : " ) ‘ - C T

_ . o {Sign Original Ondy] -
MULTISTATE BALLOON RIDER - Singls Family - Faniis Mae Uniform lnetument : Form 3180 12188
@D, 872 awia o VMP MORTIAGE FORMS - 13312038100 - I800/82).7267° ‘ : R

22476

(the "Londer”)

t T must notify in ordsr to exerciev.tb - Conditional

processing fee and thp costz uysocisted with updating the title insurance -

CEATNLTE






