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MORTGAGE|

 THISMORTGAGEismadethis  1Bth ' dayof _ September
1992, between thc Murtgagor. Arturc Martinez and wvife Remedioa Sanchez (J) o :
h ) : (herem "Borrowr") mdthe Mmtga]u

odicorp, Inc. AR .acorpnmtlonurlmﬁudm
exisﬁngundcrthe laws of the State of Tllincis . L
whose address Is 4520 W. Lawrence Ava. Chicago, Ilh.nais 60(:30

(llereln "undu")

WHEREAS Bo:icower is mdebted to Lender in the prmeipal sum of uU. S 'S 11 556 50 . T
which indebtedr sz i evidenced by Borrower's note dated - and extcns:ons :nd mw\n!s L
thereof (herein “'Nete ™}, prowdmg for monthly instaliments c:islE rmegﬁ un lntcrest w:th the bal:nce a‘l' uuiebtedntu, —
if not sooner: paid, dueand payable on . September 13, 2002 ‘

. 'To SECURE to Lender ik repayment of the' mdebtcdness evidenced by the Noic. with lntemt tbereon the paymant '
of all other sums, with intei=si taereon, advanced in accordance herewlth to protect the security of this’ Moﬂme and:
the performance of the caveniats and agreements of Borrower herein contained, Borrower does hmby morigege, grant -
and convey to Lender the t’ollowiny dzacribed property loc:ted in the Cmmty of ' Cook C Stm of ,' :
Iftinols: e - -

Lot 15 in Block 7 in North 'est Land. Aaaocxation Subdiviaion of the - -
East 1/2 of the North East 1/4 of Section 14, Township 40. North, . -
‘Range 13, Bast of the Third Prurcipal Meridian (except the South 665. 5
feet thereof and. except Right 5L Way and Yards of the Northweatem ,

. Elevated Ra.:.lroad). Jm Cook Countv. tllinois. .

P.I.N. 13-14-219-013

'.DEPT'-QX FE\.BRDINE &
Seenrs” TR AT tos09s9 121084
9966 % W YR FWEPD

o COOK COUNTY RECORDER.

. 92753725

whwhhuthelddrcssof 4523 N. Spauldi,:’,a L m,:ag%,m SETREE
Diinois 60625 SRR (herein"PrupertrAddress) S L

|zsp cm] . ) : ;7 ﬂ :

TDGETHER with all the 1mpro\rements now or hetcafter erected on the. property, and all easemen rights g
appurtenances and rents all of which shall be deemed to be and remain a part of the property covesed by this Mort‘np. _ ’
and’ all of the foregoing, together with. satd pmperly (or the leasenskd estate if this Moﬂglge isona leasehold) are
hereinafter referred to as the " Property.” -

Borrower covenants that Borrower is Iawfully seised of the estate hcrehy conw&yecl and has the nghl to mnngage
grant and convey the Property. and that the Property is unencumbered, except for' encumbrances of record. Borrower
covenants that Barrower warrants and’ will defend generatly th- title to the Property agsine LU ¢claimy and demam#m ]
subjwt tn enmmbtnn ces of rncord '

ILLIHﬂlamsecm Mcﬂmms—uso-f_um‘tmmc'umoﬂu INETRUMENY R '
. - - - . Form 3814 -

o}:_l'elll.l 8707 : C VMP MORTGAGE FORME « (31312038100 » [ORBI- 7280
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UNIFORM CovENANTu ‘ =

1. Payment of Principal and Inferest. Bormwer shall promptly pay when due the pnnclpal ami interest
indebtedness evidenced by the Note and late charges as provided in the Note.

. Funds for Taxes sad Insurance. Subiject to applicable law or a written waiver by Lender, Borrower shall p&} :
to Lenncr on'the day monlhly payments of prlnclpal and ‘interest are payabli ﬂndcr the Note, until the Note is paid
in full, a sum Cherein “Funds®) equnl to ‘one-twelfth of the yoarly taxcs and asseastients (including candominium end
planned unit dévelopment assessments, if any) which may attain priurlty over this Mortgage and ground rents on the
Prepeﬂy. if any, plus onc-twetfth of yearly premium instaliments’ for hazard insurancc. plus one- tweltth of yeurly
premium installments for mortgage insurance, if any, all as reasonably cstimarcd initially and from ‘time to time by
Lender on the basis of assessments and bills and reasonable estimates thcrcof Borrower shall not be obligated to, make
such payments of Funds to Lender to the extent that Borrower makes such paymems tothe holder of a prior. mortgagq or.
deed of trust if such'holder is an mstltunonal lender.. s

" If Borrower pays Funds to Lender, the Funds shall be held in an. instmmun the depossts or accounts of which are -
insured or guaranteed by a Federal or state ageney (includmg Lender if Lcndcr is suckh an institution). Lender shall apply-
the Funds to pay said taxes, assessments, insurance premiums and ground resits. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said: assessments and bills, unless Lender.
pays Borrower interest on the Funds and applicable faw permits Lender to-make such a charge. Borrower and Lender
may agree In writing al the time of execution of this Mortgage that interest on thé Funds shall be paid 1o Borrower, and
unless sitch agseement is made or applicable Iaw requires such Interest t6 be pabd, Lender shall not be réquired to pay
Borrower any inferust or earnings onthe Funds. Lender shall give to Borrower, withott charge, sn annua! accounting of -
the Funds showinyg credits and debits to the Funds and the purpnse for which each debit to the Funds was made. The .
Funds are pledged as ndditional security for the sums secured by this Mortgage.

I the amount of th’: Funds held by Lender. together with.the future monthly instaliments of Funds payablc pnor to
the due daies of taxes, 7ise’sments, insurance premiums and ground reats, shall éxceed the amount required to pay said
taxes, assessments, insurar.cs premiums and ground rents as they fall due, such excess shalt be, at Borrower's optton.‘
either promptly repaid to Beiruver or credited to Borrower on ‘monthly instattments of Fands, It the. aniount. of
the Funds held by Lemder shal? not be sufficient to.pay taxes, asscssments, Insurance premiums and ground rents as

they fall due, Borrower shail ‘paytsLender any amount necessary to makeup the deficiency in one or more pnyments 85, v

Lender may require. )
Upon payment in full of all sumsserared by this Murtgage. Lender shall pmmptly refund to Borrower any Funds"
held by Lender. If under paragraph 17 herzoi' the Property is seld or the Property is otherwise sequired by Lender,
Lender shall apply, no tater than immediatoly prior to the sale of the Pragerty or: s acquisition by Lendcr. any rum-z; :
held by Lender at the time of application as a er’dit against the sums secured by 1his Mortguge, -
3. Appliention of Paymenis. Unless applicatie law provides otherwise, all payments received by Lender under .
the Note and paragraphs 1 snd 2 heteof shall be agplied by Lender first in payment of amounts payabie to Lender’ b}‘ B
Borrower under paragraph 2 hereof, then to interest paable onthe Note, und then to' the principal of the: Note. : Co
- 4. Prior Mertgages and Deeds of Trust; Charges; “ien;. Borrower shaii pcrform all of Borrower s obligations
under any morigage, deed of trust ot other secunty agieement with n lien which: has priority over this Mortgage,
including Borrower's covenants to make payments when Gue. ‘Borrower shall pay or cause to be paid alf taxes,
assessments and other charges, fines and impositions. attributabye 17 the Property which may ‘aitRin g priorhy over. thla‘—' .
Mortgage, and lcaschold payments or ground rents, if any.

5. Hazard Insursnce. Borrower shall keep the. lnlpl‘DVe.men‘ts oW ‘xlsting or. hcreafter erected on the Property_ ‘- '

insured against loss by fire, hazards included within the term “exfended ruverage’™. and such other harands as Lender N
may require nnd in'such amounts and for such periods as Lender may require o -

The insurance carricr providing the insurance shall be chosen by Borrow. or subj ,ecl 10 ppproval by Lemiu pr:wuled
that such approval shati not be unreasonably withheid, Al insurance policies wot renewals: thercof shall be in g form
acceplabio to Lender and shall include o sinndatd morigage clause in favar of angd na l‘urm neceptable to L«nder'
Lender shall have the right to hold the policies and renewals theveof, -subjeet to the @rricalany murtgagc dtcd nt trust
or other security agreement with a lien which has priority over this Mortgage. "

In the event of loss, Borrower shail give prompt’ nouce to the insm'nncc camer and Lender, bemitr may mnke,
proof of loss if not made ‘promptly by Borrowet.. )

If the Property is abandoned by Borrower, or if Borrower fails ta respond to Lcnder wnh n ¥, ch\ys from the date )
notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance penefits, Lender § is_
authorized tc collect and apply the insurance proceeds af. Lender $ optton elther to reuomuun or re,w i of me Propeﬂy
or to the sums secured by this Morigage.

6. Pireservation and Malntenanee of Prnperty; Lemlm!ds; Cnndominlum; P‘Ianned Un!t Develr prvents, Bor- -
rower shall keep the Property in good rcpair and shalil not commit- waste or permit :mpmrmcm or deterwratitm of the
Prope:-ty and shall comply with the provisions of any lease if this Mortgage is on a leaseholk. If this Mortgage is 6n & unit-
in a condominium or ‘a planned unit development, Borrower shall perforss- all of ‘Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unic dcveloprncnt the by-laws and regu!a-
tions of the cundommlum of planned unit development, and constituent documents. . -

7. Protection of Lender’s Securlty, If Borrower fails to perform the covenants and egrecmemt conmmed m thas :
Mortgage, ‘or if any action or procceding is commenced which materia)ly affects Lender's interest in the Pmperly. then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances; disburse sach sums, mcludmg
reassmable atlorneys’ fees, and take such action as is necessary to protect Lender’s interest, If Lender required mottgege
insurance as a condition of mzking the loan secured by this Mortgage, Borrower shalt pay the premtumis required to.
maintain such insirance In eflect unti such time as the tequirement for such insnrance !ermlnates in accordance with :
Borrower’s and Lender's written agreement or applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, wﬂh interest {hereon, at the Note rate. shait
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other’
terms of payment, such amounts shall ba payable upon patlce from Lander to Berrower requesting payment theccof, -
Nothing contalned in this paragraph 7 shall require Lender to incur any expense or take sny actlon hereunder.. o

8. Inspection. Lender may make or cause to be made reasonable entrics upon &nd inspections of the Property,
provided that Lender shall give Borrower notice prior to any such mspechon speclfymg reasonable cause thercfor
related to Lender’s interest in the Property. . .

9. Condemnation. The proceeds of any award or claim for damages, direct cr cunscquenttal in connectlcm wnh
any condemnaticn or other taking of the Property. or. part thereof, or for conveysnée in licu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the térms of any mottgage. deed of trust or other security ;gree '
ment wilh allen which has priority over this Mm'tgage. ’
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