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THIS MORTGAGE la made this Sth . day of Ootoher 1992 . betasen the Morigngor, N

KATHY M. TORRENCE, A WIDOW AND NOT SINGE REMARRIED
{hersin "Borrowsr), and the Morigages, OLD STONE CREDIT CORPORATION OF LLINOIS

a carporation organized and existing under the laws of Hlinols whose addresas is 7808 W. COLLEGE DR. - 3NE
{herelin "Landes"}.

PALOS HMEIGHTE, ILL INOIS 80483~

Whereas, Borcower ia indebted ta Lander in the principat sum of US. & 44,825.00 , which indsbiednsss in
ovidensed by Borrower's note dated Ootobor 8, 1962 and extensions and renewails therent (herein "Note*},

providing for monthly instalimeants of prinoipal and intereat, with the balance of Indebtedness, i not sooner paidt, dus and paysble on
QOotober 10, 2007 ;

To Secure to Lender the repayment of the Indebtedness svidenced by the Naie, with intsmest thereon; the paymant of all othar sums,
with Intareat there#on, advanced |n accordancs harewith 10 protect the securlty of this Moitgage; and the performanoce of the covenants and
agresmenn of Borrower hersin contained, Borrowst does hirely mongage, grant and convey 1o Lender, the following described proparty
located In the County of cCoon , Simve of Minois:

LOT 4 (EXTEPT THE WEST 28 FEET, AS MEASURED ON S30UTH LINE THEREQF), LOT 5 IN
WILLIAM 2. BOND AND COMPANY’S SUBDIVISION OF LOTS 8 AND 9 IN BLOCK 4 OF
AUBURN P2R), A SUBDIVISION IN SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST

OF THE THIRLD ARINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-28-305-016

COMMONLY KNOWNA'5: 448 W, 76TH STREET, CHICAGO, 1L 60620
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448 W. T8TH STREET - CHICAGO .
[Street} 1C3ty} :
linots 60620 (herein “Propery Address”);

[Zp Code)
Together with all the improvements now or heresfter erected on the property, and aH eassiar . te rights, appurienances and rents, all of

which shall be desmaed to be and remaln a part of the property ooversd by this Mortgege, anu ?. uf the forsgeing, iogether with sald
property (or the lsasehoid estate if this Mortgage is on & isasshoid) are hereinafter referred to as the "Pri, <.iv.”

Borrower covenants that Borrower is lawfully seized of the sstate hereby conveyed and has the righ. to rorigage, grant and convey the
Property. and that the Property is unsncumbered, sxoept for encumbranoss of record. Borrower covenaniy 1 hat Borrower warrants and will
defend gensrally the titie to the Property against all claims and demands, subjedt 10 snoumbrances of record.

UNIFORM COVENANTS. Borrower and Landor covenant and agree as follows:
1. Payment ¢! Principsi and Interest; Prepayment and Late Charges. Borrowsr shall promptly pay when due the (e .ipal of and Interest

on the debt svidenced by the Note and any prepayment, Iate charges and other charges dus under the Note.
2. Funde for Taxos and insurance. Subject to applicable taw of & writien walver by Lander, Borrower shell pay to Lend~: o the day

monthty payrments of principal anG imerest are payabls under the Note, until the Note is paid in full, a sum (herein "Funds') v jusl to one-
tweltth af the yearly taxes and assesamaents {including condominium and pianned unit deveicpmant assessmants, if any) whioch may atain
priority ovsr this Mortgage and ground rents on the Proparty, i any, pius one-tweifth of yearly premium instaliments for hazard insuranoe,
plus one-tweitth of yearty premium instaliments for morigage insurance, if any, all as reasonably sstimated Initially and from time to time by
Lender on the basis of asssssments and bilis and reasonable sstimates thersof. Borrowsr shall not be obligated to maks such payments of
Funds to Lender to the extam that Borrower meakes such payments to the boldsr of & prior mortpage or deed of trust if such hoider is an

institutional lender.
i Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits of accounts of whioh are insured or guarantaed by a

Fedarai or state agency {(incluging Londer i Lender s such an instution). Lender shall apply the Funds to pay sald laxés, assessrments,
insuranos premiuma and ground rents. Lender may not charge for so hokling and applying the Funds, analyzing said sococount or verifying
and oompiling said assessments and bilis, unisss Lender pays Borrowsr intarest on the Funds and apphlcable law permits Lender 10 make
such a oharge. Borrower and Lender may mgree in witting at the tims of execution of this Morigage that (nterest on the Funds shell be paid
1o Borrower, and uniess such agreement is made or appiicable law requires such Interest 1o be paid, Lender shall not be required to pay
Bo.rower any Intereat or sarmings on the Funds, Lender shail give to Borrowe+, without chargs, an annual sccounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The Funds are piedgec as additional ssourity

which has the address ol

for the sums secured by this Morigage.
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¥ the amount of the Funds haid by Lender, together with the future monthly instaliments of Funds payable prior (o the due datss of taxes,
assesaments, insuranoe peemiums and ground rants, shail exosed the amount requirsd 10 pay sald taxes, assessments, insurance

premiums and ground rents as they {alt due, such excess shall be, ot Bormowsr's option, sither promptiy repaid tO Bortowss or oledited 10
Bofrower on monthly instaliments of Funds. ¥ the amount of the Funds heid by Lendes shall not be sufficiont 10 pay tAXes, ABBORIMENtS,
insurancs premiums and ground rents as they fall due, Borrowss shall pay 1o Lender any Amcunt necessary fo make up the deficiency in one
oF moie payments as Lender may require.

Upon payment In full of all sumes secured by this Mortgage, Lender shait promptly retund 1o Borrower any Funds heid by Lences. i undes
paragraph 17 hereof the Property is sold or the Property ls otherwise acquired by Lender, Lender shall apply, no iater than immediatety prior
1o the sale of the Property or ts acquisiton by Lender, any Funds held by Lender at the tinve of application as & credlit against the sums
secured by this Morigage.

3. Appliostion of Payments. Uniess appiioabls taw provides otherwise, sll payments recelved by Lender under the Note and paragraphs 3
and 2 heseo! ahall be applied by Lender first in payment of amounis payable to Lendst by Borrowsr under paragraph 2 hereol, then fo
inferest payabie on the Nots, and then o the principal of the Note.

4. Prios Miorgages and Deeds of Trust; Charges; Liena. Borrowss shall peiform aif of Borrower s obligetions unde! any mongags, desd of
trumt or other securily agreement with & lien which has priority over this Morgage, inciuding Borrower’s covenants to make paymentis when
due. Borrower shall pay of cause 1o be paid all taxes, assessments and other chaiges, finss and impasitions atiributable to the Property
{Property Taxes™) which may attain a priority over this kortgage, and leasehold payments or ground rents, it aay. in the event Borrower faifs
o pay any dus and Sayable Property Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to ihe
princlpal amount ¢! tihe ! 3an secured by the Seourity Instrument on which interest shall socrue at the conl/ach rate ol forth in ths Note.

5. Hazard Insurance. Foriowes shall keep the Improvements now existing or hereatle ! srecied on the Property insured against 0ss by fie.
hazards included within te (s1m “extended ocoverage®, and such oiher hazards as Lender may require and in such amounts and for such
pariods as Lendar may requirs.

The insurance carrier providing e insurance shall be chosen by Borrower subject to approvai by Lendef; provided, that such approval shall
n01 be unressonably withheld, '~ -2 event Borrower feils to maintain hazard insurance (ncluding any requirsd fiood insuranoce) in an
amount sufficient 1o satisfy ali indebirinsss, fees, and charpes owed Lander {in addition to paymaent ol aii llens and charges whioh may
have priority over Lender's interest in tf.8 sroperty), Lender may, In Its sols discretion, oblaln such insuranoes naming Lender as the sole
baneficlary {single Inierest coverage). Lander ey add any premiums paid for such insurance 10 the principal amount of the ioan sscurea by
this Security instrument on which interest shul L0 cus al the contract rate set forth in the Note. Al insurance policies and renewals theiect
shall be in & form aoceptable to Lender and sha', incluria a standaid mortgage clause in favor of and in & form accepiable 10 Lender. Lender
shall have the right to hoid the policies and renewall then)of, subject 10 the terms of any mortgage, deed of trust or other sscurity agresment

with a lien which has priority over this Moiigage,
in the svent of ices, Borrowet shall give rompt notice 1o A= Insurance carrier and Lender. Lender may make proof of loss if not made

promptly by Boerrowes,

If the Property is abandonsd by Borrowert, ot It Botrowe! falls to . ooond tot’r\dqngmaoqay‘-{rom the "ate notize is maliad by Lender to
Bormower that the [nsurcncs oarier ofsrs 1o settle a clairn for kisursrc> Banéfite! Leddes iv-adtncrized 10 oolisct and apply the insus«nce
procesds at Lander's option sither to restoration or repalr of the Prop ity ¢! tc the sums secured by this Morigage.

8. Praservation and Maintenanoe of Property; Lesseholds; Conuur miums; Planned Unit Developments. Borrower shall kesp the
Propetty In good repalir and shall not coOMMIt waste of permil impaiiur or deterjoralion ol the Property and shall comply with the
provisions of any lesse if this Moripage is on a Isasshold. i this Morigage s n.a unlt in & condominium or a planned unil development,
Borrower shall perform ail of Borzower's obligations under the deciaration or cuver an’s creating or governing tha condominium or pianned
unit develcprment, the by-{aws and reguiations of the condominium or planniad unit seyvalopment, and constitusnt documsnts.

7. Prosection of Lender's Security. If Borrower fails to perform the covenants and 2 Lieemenis contained in this Morigage, or if any aclien
or proceeding is commenced which materially aiects Lander's interest in the Property (inc’ adiny without limitation), then Lender, a1 Lender's
option, upon notive to Borrower, may make such appearances, disbures such sums, Including reasonable atiorneys’ fees, and take such
action as is necessary to protect Lender's Interest. i Lender required mortgage insurance a&s . ¢ maition of making the loan secured by this
Mortgege, Borrowsr shall pay the premiums required to malntain such insurance in stfect usil 72oh. time as the requiremsnt {or such
Insurance terminates in accordancs with Borrower's and Lender's written agresmaent or applicable luw

Any amoumts disbursed by Lendsr pursuant 1o this paragraph 7, with interast thereon, at the Nots rate, (hall ~ecoms additional indebtednass
of Borrowar secured by this Mortgags. Uniess Borrower and Lender agree to ather terms of payment, saoh amounts shall be payabls upon
notice from Lender 1o Borrowsr requesting paymaent thereof. Nothing contatned in this paragraph 7 shall ‘esquire Lender to inour any
oxpenae or take any action hereunder.

. Inspaction. Lender may make of causs 10 be made reasonable sntries upon and inspections of the Froperty, pruvi’ed that Lender shall
give Borrower notice priot 1o any such inspection specifying reasonable cause therefor reiated to Lender's Interest in tie “rnosrty.

9. Condemnation. The procesds of any award or cigim foi damages, direct or conssguential, In connection with any co'ideinnation or othe:
1aking of the Property, or part thereot, or for conveyance In lisu of condemnation, are hereby assigned and shell be paid to L snc a1, subject to
the terms of any mortgage, desd of trust or other secusity agresment with a lien which has priority over this Mortgage.

10. Bosrower Not Released; Forbearance By Lender Not & Walver, Extersion of the time for payment or modification of amortization of
the sums secured by this Morigags granisd by Lender 1o any suocessor in interest of Borrower shall not operate 10 relaase. in any mannar,
the llabilty of the original Borrowse and Borrower's sucosssors in interest, Lender shall not be required to commence prooesdings agalnst
such sucosssor or tefuss 1o extend time for paymaent or otherwise modify amortization of the sums secured by this Morgage by reason of
any demand made by the original Borrowes and Borrower's sucoessors in interest. Any forbearance by Lender in exescising any right or
remedy heraunder, of otherwise afforded by applicabis Iaw, shall not be a walver of or preciude the exercise of any such right or ramedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments herein contained shail bind,
and the rights hereundar shall inure 10, the respactive successors snd assigns of Lendss and Borrowsr, subject to the provisions of paragraph
16 hersof. ANl covenants and agreemaents of Bortower shali be [oint and several. Any Borrower who co-signs this Mortgage. but does not
execute the Note, (a) is co-tigning this Morngage onty to mortgage, gram and convey that Borrows:'s Interest In the Property to Lender undeq
the terms of this Morigage, (b) is net personally Habls on the Note or under this Mortgage, and (¢) agress that Landsr and any othar Borrower
hereundsr may sgree to extend, modify, forbear, or make any othsr accommaodations with regard to the terma of this Mortgage or the Note
withuui viat Borrower's consent and without reteasing that Borrowsr of modifying this Morigape as to that Boirower's Interest in the Property.
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12. Notice. Except lor any notice required under applicable iaw to be given in anothar mannser, (a) any notios o Borrcwer provided for in
thia Martgage shali be given by dellvering It or by maiting ruch notice by certified mali addressed to Borrower &t the Property Addiess or at
such other address as Borrowsr may designate by notlce to Lander as provided here!n, and (o) any notice to Lender thall be given by
certified mall to Lender's address stated herein or 10 such other address ac Lender may designate by notics to Borrowes ag pravided herein.
Any nitice providsd for In this Morigage shatl be deemed to have been given 1b Borrowst or Lengar when given in the manner designated
hevein.

13. Governing Law; Severabilty. The state and local laws applicable to this Morigags shall be the laws of the jurladiction In which the
Property Is located, The foregoing sentence shall not limit the applicabllity of Fedsral law 1o this Morigage. in the event that any provision of
clzuse of this Mortgage or the Note conflicts with applicatile law, such confict shall not atect other provisions of this Merigage or the Note
which can he given s#ect without the conflicting provision, and 1o this end the provislons of this Mortgage and the Note are deciarsd 0 be
severable. As used herein, "oosis”, "expensss” and "attorneys’ fees” Inciudo all sums to the extent not prohibited by appiloable taw or iimited

herein,
14. Borrows?'s Copy. Borrowsr shall be furnished a conformed oopy of the Note and of this Morigage st the time of execution or aHer

recordaticn hereof.

15. Rehabiiitation Loan Agreement. Borrower shall futllil all of Borrower'a obligations under any home rehabilltation, improvernent, repair,
of othor loan agresment which Borrowsr enters into with Lender. Lender, at Lender’s oplion, may require Borrower to sxscute and deliver to
Lender, in a farm acceptable to Lender, an assignment of any rights, claims or defensea which Borrower may have against parties who
supply labor, materialr o ssrvives in connection with Improvements made ta the Property.

18. Transtfer of the Pi~perty or a Baneficlal Intereat in Botrower. H all or any part of the Property or an Interest therein ls sold or
transferred by Borrower *or if a benestficial inlerest in Borrower is sokd or transferred end Borrower is not a netural person or persons but je a
corporation, partnership, Lust r cther legai entity) without Lender's prior written coneent, excluding (a) the creaiion of a llen or sncumbranoce
suborcinate 1o this Security ¥ airmant which does not reiate (o a transfer cf righta of ccoupsnoy in the property, (b) the oreation of &
purchase monsy sscurity inters<: 2 housshold appliances (o} a transfer by devise, desocent or by opseration of law upon the death of a joint
tenant or {J) the grant of any leaschal \nterest af three years or less not oontaining an option ta purchass. Lender may, at Lander’s option,
declars ali the surmns secured by this Securi'y instrument to be immadiately due and payable.

¥ Lander exercises such option to accoirr=ie, Lender shalt mail Borrower notice of accsleration in accordance with paragraph 12 hereof.
Such notice shall provide a period of not lesshan 30 days from the date the notice is malied within which Borrower may pay ths sums
declared due. f Borrower faila 1o pay such sume priur to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by pare raph 17 hereof.

Lender may conasent 10 & sale or transfar If: (1) Borrc wer ciuses to be submitled to Lender information required by Lander 1o evaiuate the
transferes as if a new [oan were being made 10 1he traiciried; (2) Lender remsonably determines that Lender's security will noi be impaired
&Nd that the risk of a breach of any covenant or agresamer ., *=s Security instrument is acceptable; (3) interest will be payable or the sums
sscured by this Security instrument at a rate acceptable to Lend (4} changes In the terms of the Note and this Security Instrumaent required
by Lander are made, inciuding, for example, pariodic adjustmen i the Interest rate, & diffsrent finat payment ciate for the ioan, and addition
of unpald intarest to principal; and (5) the transferes slgns an assumsnos, agresmant that is acceplable 10 Landes and that obligatss the
iransisres to keap &ll the promises and agresments made in 1he Note nd in this Securlly Inatrumsnt, as moditied if required by Lendsr. To
tha extent permitied by applicable law, Lander aiso mav charge a reasonal /s f)e as a vondition to Lender's consent 1o any saie or transter.
Borrower will continue 1o be obligated under the Note and this Security Instrurrent uniesas Lender reloases Borrower In writing.

NON-UNIFORM COVENANTS. Borrowser and Lender fursther covenant and agrec ar iwlows:
17. A jeration; R - Except as provided In paragraph 18 herec!, upor & crower's breach of any covenant or agresment of

Borrower in this Mortgage, including the cov ts t0 pay when due any sums sCcu/ed by this Mortpage, Lender prior fo jleration
shail give notios 15 Borrawer as provided in paragreph 12 hereof specifying: {1 the braach; (2} the action required 10 cure such
breach; {3) a date, not less than 10 days from the date the notice is mailed to Borrower, by w yich such breach must be cured; and {4)
that falture to cure such breach on or bafore the date specified In the notice may resuh ' zuosleration of the sums secured by thle
Mortgage forecicsure by judicial proceeding, and sale of the Property. The notice shal i ver inform Borrower of the right to
reinsiate after acceleration and the right to assert in the foreciosute pr ding the Ister.c7. 0i 4 dalauit of any other defense of
Borrower to acceteration and foreciosure. H the breach ia not cured on or before the date specifivy iy V.2 notice, Lender, at Lender's
option, may deciare ail of the sums secursd by this Mortgage 10 be immediately due and payabie witt ourt further demand and may
foreciosa this Morwgage by |udiclal proceeding. Lender shail be entitied to collect in such procsedinz all exoenses of forsciosure,
Including, but r:ot limited to, reasonable attorneys’ fees and cosis of documentary evidence, abstracts and t 1w re orts.

18. Borrower's Right 10 Reinstate. Notwithstanding Lendar's scceluration of ths sums secured by this Mortgage - o/ Dorrower’s breach,
Bor:owser shall have the right to have any procesdings begun by Lender o enfoice this Martgage discontinued at any tire oslor fo the satry
of a judugment anforcing this Morigage if: (a) Borrower pays Lunder all sums which would bs then due under this Mortgag~ 7.x' the Nota had
no acosleration occuired; (b) Boirower curea sl breaches of any other covenants or agresmer.ta of Borrows containad in \Ne artgage; (<)
Borrower pays sil reasonable sxpensss Incurred by fLendar in anforcing the covenants and agresmaents of Boriower oo ws.ed in thia
Martgage. and in enforcing Lender’s remedies aw provided in paragraph 17 he:zad, Including. but nof imited 10, reasonsbie ahoineys’ taes,
and (d) Borrower lakes such action as Lente: may reasonably require i assurs thel the ilen of this Moaorigage, Lended's intaiast in the
Property and Borrower's obligation to nay the suma secured Ly this Morigage shall continue unimpaiced. Upon such payment snd oure by
Borrower, this Mortgage and the obligations secured hereby shall remain 15 full foroe and effect as it no accelsration had ocourred.

1%, Assignment of Rents; Appointment of Flecelver. As additional security hereunder, Borrower hareby asslgns to Landes the rents of the
Property, provided that Borrower shall, prior to acosieration under paragraph 17 hersof or abandonmant af the Property, have the right to
colect and retain such rents as they become due and payabie,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lende: shall be entitiod o have a recelver appointed by &
court 1o enter upon, take possession of and manage the Fropacty and ‘o collect the rents of the Property including those past dus. Nl 1ants
coflected by the raceiver shati bs applied first to payment of the costs of management of the Praperty and cotlection of rents, including, but
not limited 1o, recsher's fees, pramiums cn receiver's bonds and reasonable attornays’ fees, and then to the sums secured by this Morigage.

The receiver shall be lisble 10 ancount only for those rents actually received.
20. Release. Upcn payment ol ait sums secured by this Mortgage, Lender shall reisase this Mortgage without chasge to Borrower. Borrower

shall pay all costa of recordation, if any.
21. Waiver of Homestead. Borrower herst walves aH rights of hormestead exemption in the Property.
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22. Riders 10 this Morighge. ¥ ans or more riders are executed by Borrower and recorded together wilh this Morigage, 1he covenants and
agreemaents of saoh such rider shall be incorporated into and shail amend and supplsment the covenants and agresments of this Morigage

as if the rider(s) were a part of this Mortpage. [Check applicabls box(es)).

] Condominium Rider i 1 1-4 Famity Rider

{ 1 Adjustablo Rate Rides [

[ { Ptanned Unit Development Rider { } Othe:ls) specily

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR,
MORTGAGES OR DEEDS OF TRUST

Bofrower and Lender requast tte hder of any morigags, deed of frust or other snoumbrence with a len which has priority over this
Mortgage to Qive Notics to Lanuar, at Lender's addreas set forth on page one of this Mortgage, of any delsult under the superior

sncumbianoe and of any aale or other or closure action.

In Witness YWhereotf, Borrower has executed this Mortr ..

2753310

STATE OF Hinois, COOK COUNTY ss:
| JEANETTA JACKSON, a Notary Publdic in and for said county and state, do hereby centity that

KATHY M. TORRENCE, A WIDOW AND NOT SINCE REMARRIED personal!r
known ta me 1o be the person(s) whose name(s) Is subscribed to the forego n?dlnstmmem. appeared before ma
this day In persoh, and acknowledged that ha/she signed and deltvered the sakd instrument as his/her free

voluntary act, for the uses and pusposes thersin set forth.

Giren under my hand and official seal, this 5th day of October, 1992,

" OFFICIAL SEALW'- Commission Expires: S
JEANETTA JACKSON ¢ " /’/f 5
NOTARY PUSLIC. STATE OF ILL 1NO/S $
MY COMMISSION EXPIRES 10710754

AL VeV

EaFa W

Piaase return to: OLD STONE CREDIT CORPORATION
7808 W. COLLEGE DR. - ANE .
PALOS HEIGHTS, ILLINCIS W [

Lo
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