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DUNT Y RECORDER ™ '34?

Dollnn(US? : R ‘82 '250 00 f
This debt i8 evidenced: by Emrower's ‘nole ddted the samo-datd sy’ thi¥ “a':uriw liistrament” ("Nme"). which® pmvides for
momhly paymcms. with the full deht. it nol paid carlier, due and payable on ~ NOVEMBER 187 52022
This, Sacurity lnsuumcm secures; (o Lcmler () the repayment of the deht avideiced by the Note, with interest, and all
rencwals, extcnsions.and modifications; (b) the payment of all other sums, wita inicrest, advanced under paragraph 6 o
protectthe security of thls Sccurity Instrument; -and: (c) the'perl'onnalwe ‘of Borrower g’ 2ovienants and sgreements 'undér this
Secunty lnslrmnmti angithe’ N'ou,. For! Lhis pmpos&, Bortbwu does herehy mOntgag’ . grant md|cmwey 1o Lender the
escribed property focated in . : L Cotnty, Dinbis:
U4, IN 4':1-1,,;.901'1‘1014 10, J&LMAR MBADOWS, BE.ING A SUBDI‘JIS.ION OB PART
OF - THE. WEST 1/2:.OF: SECTION 14, TOWNSHIF 36 NORTH,  RANGE 14, EASL- oF
" THE THIRD: PRINCIPAL: MERIDIAN, LYING NORTH'OF" “PHELITTLE “CALUMEL . -
- RIVER," ncccmnms TO “PLAT’ THEREOF!‘ REGISTERED VIN' 'rH!: 'OFEICE' OF ‘THI
, REGISTRAR OF 'TITLRS''OF 'CoOK! Cq:u'n o O pEl RU;;RY’ 8, 1‘ 957,

i ”TOGETHBR 'WE'IH all the improvements ‘now ‘or hercaltor émt:tedl  ih prnpmy “and’ 8l en.m!s' nﬁm
appuncuapccs ronis, royaliics, ‘mineral, ol ‘and gas rights ‘and proifiss, watu cfm and " stock and sl Txiisres now -or
hercafict & part of the propenty.. AN replaoomcnls and siditions shall also be coveied by. shlg Secyrity, Inxirument. Ali o£ r.he
Imgolng is. refemed m m lhis Secmity !nslmmcm.as the Pmpeny "

ST T B T e ._.'\)—_

BORROWER COVBNANTS ﬂm Bomwer "laikfullyseimd Df HiE dutite y yed Uld has 5% ﬁﬂft:b
it fh 'l’xopettar is unencnmbered cxcepi for" mcumbmnccs of ‘record.
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paymeniz, which are referred io in mmaqget!mmmo{m::hpaymm Any cxcess procecds oves an -
mnt reqﬂumfed 10 pay all oustanding i under the Note and this Security Instrument shall be paid 1o the eatity
» Rgally enti 3 ' ) )
8. Fees. Lender may cotlect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt. -
(n) Default. Londer may, except as limited by regulations issued by the Sccretary in the casc of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument it~
(P Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrament prior to
or on the due date of the-hext monthly paymeat, or o o
gii) Borrower defaulis By failing, for & period of thirty days, to perform any other obligations coniained in this
ecuritly Instrument.
(b) Sale Without Credit Approval. Lender shall, if permiited by licable law and with the prior approval of
the Secretary, require iuunedngw payment in full of all the sums secure?l'i’y this Security Instrument if; :
(i) Al or, past- of the Property, or a beneficial interest in a trust owning ail or part of the Propenty, is sold or
gtherwise transfenred (other than by devise or descent) by the Bosrower, and
¢ Propierty. 15 oL occupied by the haser or grantec as his or her principal residence, or the purchaser or
-Eranice’ doe Sfbmbccup:? the Property but his or her credit has not been approved in accordance with the
% “requirementyof (e Secretary, . -
(oY No ' Walver." - If -éircumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymenis; Lender docs not waive its rights with respect 1o subsequent cvents, -
{d) Regulv'ions of HUD Secretary, In ‘many circomstances regulations issucd by the Secreiary will limit
Lender's sigits, in-the case of payment difaulis, to require immediate payment in full and foreclose if not paid. This
Security Insoament does not authorize acceleration or forectosure if not permitted by segulations of the Secretary. -
.. (€) Mortgege Mot Insured, Borrower agrees that should this Security Instrument and the note secured thereby not’

be eligible fcr iusurance under the National Housing Act within 90 (NINETY) DAYS from the
. date hereof, Ler der may, at its opiion.and notwithstanding anything: in Paragraph 9, require immediate payment in
~ full ‘of ‘all sums secured by this Security Instrument. A writicn statement of any authorized agent of the Secretary
. dated subsequent to- S0 (NINETY) DAYS from the date hercof, declining to insure this Security
Instrument and the note secared thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
. foregoing, this option m<7 not be exercised by Lender when, the. unavailability. of insurance is, solely due. 10
Lender's failure to remit 2 mor.gaze nsurance premium 1o the Secretary, ’ ’
10, Reinstatement, ... Bosrower has, 7 vight to be reinstated if Mndcrhavm?mredmmediawpaymem in full because
of Borrower's failure to pay an amount dusinder the Note'or this Sceurity ‘Instrument, This right applies even afier
foreclosure proceedings arc instituled. To einaate the Sccurity Instrument, Borrawer shall tender in a lump sum all
amounis required o bring Borrower’s accoun. cii-vent including, o the ‘cxtent they ire obligstions of Borrgwes under-this
Security Instrument, foreclosure costs and reasoaak e and cusiomary avorneys' fees and expenscs properly asseclated with
the. foreclosure proceeding. Upon reinsiatement. by Borrower, this Security instrument and the obligations that it sccures
shalt remain in effect as if Lender had not requires-Zinincdiate payment in full. However, Lender is not required 10 permii
reinstatement if: (i) Lender, has accepted reinstatement g iter the commencement of foreclosure proceedings wiihin two years
immediately preceding the commencement of a current for_ciusure proceeding, (i) réinstatement will préclude foreclosure
gnls different grounds in the future, or (jiii) reinstatement wil adversely affect the priority of the lien created by this Security
trument, (¢ 10 FE o oetharia
11. Borvower Not Released; Forbearance by Lender Noi » ¢niver, Extension of the time of payment or
modification of amortization of the sums secured by this Security (praument granied by Lender to any successor in interest
of Borrower shall not operate to release the liability of the originad Bsorrower. or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any sSuccessor ir. interest or refuse to extend time for pa g
otherwise modify amortization of the sums securcd by this Securily (ns.ment by reason of any demand m. by the
original Borrower or Borrower’s successors in interest. Any forbearance 2y Lender in cxercising any right or remedy shail
not be a waiver of or preclude the exercise of any righl or remedy. -~ A A
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ~The covenants and agreemenis of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender 7i#!. Borrower, subject 1o the provigions of
Paragraph 9.b, Borrower's covenants and en(s shall be joint and several. 4nj Borrower who co-signs this Sedutity
Instrument but does not execule the Noic: (a§ is co-signing this Security Instrument orly t5 morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrament; (b) isw i nessonally obligated to pay the
sums secured by this Security Instrument; and (c) iagrees that Lender. and:any cther Borrywer may agree to extend,.modify,
forbear or make any accommodations with regard to the terms of this Security. Instrun.eat or the Note without.that
Borrower's consent. - . 3 ) . N e -

., 13.Notices. Any notice to Borrower provided for in this Security Instrument shall be yiven by delivering it or by
thailing it by first class mail unless applicable law requires usc of another method. The notwsshi be directed to the
Property Address or any other address Borrower designawes by notice to Lender, Any notice 1o Linscr shall be given by
firet :class: mail so: Lender's ‘address ‘stated: hersin:orany-address Lender designales by notice to ‘8r.oower. Any nolice
pmt;: -for.in ':!usSecumy Instrument shall be deamed 10°have been given: to;Borrower: or Lender whe 1-g.ven as provided
m this . -

14. Governing Law; Severability, 'This Security Instrument shall be governed by Federal law aml-the law of the
jurisdiction in which the Property Is locaied, In tho ovent that uny pravision or clause of this Sccurity Instrument or the Noto
conflicts whh’n?mlicable iaw, gih conflicy shall not affect dther Provisions of thin Sccurity Instrusment or the Nose which
can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
dec to be scverable, o L

15, Borrower’s Copy.. . Borrower shall be given one conformed copy. of this Security instrament. .., o

16, Assignment of Rents.  Borrower unconditionally assigns and transfcrs o Lender all the reais and revenues of the
Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior t0 Lender’s notice to Borrower of Borrower's
bréach of any'covenant or agreément in the'Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property agitrustes: for:the benefit of Lender: and Borrower, This-assignment: of renis constitistes an:absohile assignmernt
and not an assignment for, additional:security only.:- ; : THINPER I e Ba g s ule e

S ; T | ] G RTINS I N e KL L RS A £
If Lender giyes.notice of breach 1o Borrower:-(a). all renis-received by Borrower: shall be held by Botrower as trusies for
benefit'of Lander only, 10 be ﬁhed to thic sums securéd by thé Security Instrument; (&) Lender shall be entitled o collecy
and reccive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lendér's agent on'Léndeér's writtén démand o the tenant, 11 170 o enm e B s e e
- Borower 'has! ot ‘exccuted any- s gegignment ‘of the resifd-und Has not and will not perform any act that would
prevent Lender from excrsising:its vights under this Paragraph 16, .« i s’ {omans i wopte w i sy
.- Londer shall-not be reguired- to: cnter upon, take control of or mainwain the Property before or afier giving notice of

breach. to Bomrower. Hawever, Lender or a judicially appointed receives, may. do, 90 at any time there is a breach..Any
application of rents shall not cure or waive any default or invalidaie any other right ot remedy of Lendes. This pen
“Propeny shall terminatc when the debt secur th sty Instramicnt Ball,

of remis of the:
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