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MORTGAGE

THIS MORTG/GY (“Security Instrument”) is given on SEPTEMBER 2137 , 1992
The mongagor s SLONEY STERN A/K/A SIDNEY W. STERN AND SHARON STERN A/K/A SHARON R,

STERN, HUSBAND ANT GIFE
("Bosrower”). This Security Ingtrument is given to

A

LOAN AMERICA FINANCIZLL- ((ORPORATION L,
which 1 organized sl existing undor 5 laws of FLORIDA P dog o ¢ . and) whose addross is
X
3100 OAK LANE, MIRMI LARGS, FL 33016 735514

{"Lendee”). Borrower owes Lender the principal sum of
NINEZTY THOUSAND AND NO/L0Q

Dollars (US. § 90,000,060 ). This oct 4 ovidenced by Bomower's note dated the samo das as this Security
Instrument ("Noie™), which provides for monthly paymers:. with the full debt, if not peid earlior, due and paysble on

QCTOBER 18T, 2907 , This Security lns mment secures (o Landen: (a) the repayment of the debt ovidenced
by the Nuie, with biterest, and all renewals, extenslons and mdivications of the Now; (b) tho payment of al) other swns, with
interest, advanced under parngraph 7 & protect the secority of thi¢ Szenrity Instrument; and (c) the performance of Bormower's
ovenante ini agiements wader this Security Tnstrurcent and the {02, For this purpose, Borrower does hereby morigags,
grant and convey W Leader the following described property lovated in ‘ '
CGUK County, Minols:

PARCEL 1: UNIT 11~C TOGETHRR WITH ITS UNDIVINED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS IN MISSION HILLS

CONDOMINIUM 'T-% AS DELINEATED AND DEFINED IN CAF

DECLARATION RECORDED AS DOCUMENT NUMBER 22566327, IN THE

NORTHEAST 1/4 OF SECTION 18, TOWNSHUIP 42 NORTH, RANGL 12,

EAST OF THE THIRC PRINCIPAL MERIDIAN, IN CCOK COUNIV, Lt 14
ILLINOIS. il

PARCEL 2: EASEMENT FOR PARKING PURPOSES IN AND TO SPACE
NUMBER G13-% AND G13-6 AS DEFINED AND SET FORTH IN THE
DECLARATION RECOKDED AS DOCUMENT NUMBER 22566327,

PARCEL 3: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1, AS SET FORTH IN THE DECLARATION OF EASEMENTS
COVENANTS AND RENVTRICTIONS RECORDED AS DOCUMENT NUMBER
224311171 POR INGI!ESG AND EGRESE, ALL IN COOK COUNTY,
ILLINOLS. PpPIN #04-18-200-011~1053.

which has the addross of 10826 MISHION HILL ROAD
[Sireet)

iltinois 60062 ("Property Addross™);
£ip Cede?

TLLINOES - Slagle Pamily -- Fuanie ManFreddle Mac UNIFORM INSTRUMENT ( Form 3054 998 (rogn | of 6 poges)
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Yor tho perionds thal Lender ukm.minmmwecummg:gvld the insurance shall be chosen by Borrower subject
Lender's appeoval which shall nos be wnrmsonably wi . If Borrower falls % maintain coverage deacribed sbove,
Lander may, &t Lender's option, obtaln coverage o protect Lender’s rights in the Propesty in accordance with parsgraph 7,

All insusance policks and rencwals shall be acceptablo 10 Londer and shall Include & standard morigage clause,
shai! have tse right to hold the policies and rencwals. If Lender roquires, Borrower shall prompily give to Lender
of pald wniurm and rencwal notices. In the event of loss, Borrower shall give prompt notic to the
Londsr. Lender may make proof of loss if not made promptly by Borrower, :

Untess Lender and Borrower otherwise agroe in wrillng, insursnce proceeds shall bo applied
the Property damaged, if the reslocation of ruﬁur is economically foasible and Londor's security is not
restpration or repair is not economically feasible or Lender’s socurily would be lessened, the insurance
applied to the sums secured by this Secudty Instrument, whother or not then dus, with any axcéas
Borower abandons the Property, or does nok answer within 30 days e notice from Lendder that the
offered to scitle a claim, then Lendor may coliect the insurnnce procoeds. Lender msy usc tho )
the Property o (o pay sums securod by shis Security Instrument, whother or not thon due, The 30-day p
when ihe notico 2 zlven,

Unkess Lesder-and Dosrower otherwise agree in writing, any application of peoceeds o principal shall
postpone the dua Cats.of the monthly payments referred 1o in paragruphs 1 und 2 o change the amount of the payments. §f
under paragraph 21 the Prc Is acquired by Lender, Borrower's right to any insurance policles and proceeds
from duinage (o tho Proeiv prior (o the scquisition shall pass to Londar (o the sxint of tho sunis secured by this Security
Instrumes: imunediately priov 0. the acquisition. ‘

" 6. Occupancy, Preservatica, Malntenance and Protection of the Property; Borvower's Loax Application;
Leaseholds. Borrower thall occury, ssiablish, and use the Property as Borrowar's principal residence within sixty days
after the execution of this Security Inzinament &5d shall contlnue to oocu[x the Pmr‘ly as Bormower's principal realdence
for at least ono year afur the deby ¥ e apancy, unless Lender otherwise agnoes in writing, which consent shall not be
unrcasonably withhell, or unless extenuating ircumstances exist which are boyond Bosrower's control, Bormowes shall not
dmogc dseyage or impair the Property, allow the Propesty (o deterlorate, or comant waste on the Property. Borrower shall
be in default if any forfeilure action or proceeding, whether civll or criminal, is begun that in Lender's good (alth judgmen
could result in forfeiture of the Property or oivaw'se malerially impair the tien created by this Securlty Instrument or
Lendcr securily interest, Borrower may cpre such awianli and reinstale, us provided in paregraph 18, by causing the action
ar procesding 10 be dismiszed with a ruling that, in I2nder's good faith determination, precludes fotfeiture of the
Borrower's interest in the: Property or other material impirmeat of the lien created by this Security Instrument or Lender’s
security Intesest. Borrower shall also be in defaull if Borrowe:, during the loan application process, gave malorially falss or
inaccuraie information or stalements to Lender (or faitod to provide Lender with any material information) in coanectica
with the loan evidenced bf the Note, including, but not limited w; reyacscntations concemming Borrower's occupency of the
Pro as a principal residence, [f this Sccunity Instrument is on a leus~aold, Borrower comply with all the provisions
of the . If Barrower acquires fes title to the Property, the keaseio'd-and the foo title shall not merge unless Lender
10 the merger in writing.

7. Protection of Lender’s Rights in the l’ropert‘v. If Borrower fall to ;Arfunn the covenants and s
contained in this Security Instrument, or there 19 a legal proceeding that may »-xoificantly affect Londer's rights in the
Property (such as & procecding in bankrupu:{. probate, for condemnation or fonivuc o1 1o enforce laws or regulations),
then Lender may do and pay for whatever is nocessary (0 protect the value of the iiapaty and Loeader's rights in the
Property. Lender’s actions may include paying anly sums secured by a lion which has pioriy, over this Securlly

~ appearing in cour, paying reasonablo stiomicys’ fces and entering on the Property to mass ropivs, Although Lender may
take activn under this peragraph 7, Lender does not haveo o do so, _

Any smounts disbursed by Lender under this pargraph 7 shall become additional debt o w24vver secured by this
Savurity Insicument. Unless Borrower snd Leader agree o other wrms of payment, (hess amounts sn7:t bear interest from
thomd:‘ui“nfdlsburscnwmazchomwaudumiibepayabh,wim interest, upon notice from 'erder W Borrower
reg paymcat.

g Muoﬂgnge Insurance. I Lender required monigage insurance ay a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required o malmain the mortgage insurance in effect, If, for any
reason, the moiigage insurance coverage required by Lender lapsts of ceases o be in effect, Borrower shall pay the
premiums required 1o obtain coveruge substantiaily equivalent (o the morigage insurunce previously in effect, al a cost
substantlally equivaient to the cost to Bostower of the morigage insurance previously in effect, from an alternaie mogage
idsurer approved by Lender, If subswndnilmulvnkm moagage insurance coverage Is not available, Bosrower shall pay 0
Lender each monib 2 sum equal fo one-tw¢lfth of the yearly mongago insurance um being pald by Borrower when (he
insurs=~e coverage lapsed or ceased to be in offect. Lender will accept, use and retain those payments as a loss reserve in

‘liss of morigage insurance, Loss reseive paymcmsmywhngummum.umwmdm.umm
Insursnce coverage (in the amount and fcr the period that Lender sequises) peovidod by an insurer approved by
:?rain beconks available and is oblainod, Bosrower shatl pay the premiums njuired 1o maintain insurance In
ect, of 10 provide & loss reservo, until the roguirement for morigage insurance onds in accordance with eny wrilien
agreemant betworn Borrower and Lender or applicable taw.

9. Inspection.  Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shal
give Borawer notice of tho time of or prior 1 an inspeciion specifying reasonable cause for the inspection,

10, Condemmstion,  Tho procouds of any award or claim for damages, direct or consequential, in connection with
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‘epplicable law may specify for roinuaiement) before sle of the Property pursuant 0 any power of ado contained in
Security Instrument; or (b) entry of 8 jadgment enforcing this Securily Instrumant. Those conditions are that Bomower:
pays Lendes all sums which then would be duo under thls Socurity Instrument and the Note ay if no acoslorstion hed
occurred; (b) cures any defuult of any other covenants or agresmonts; (c) pays all expenses incurred i enforcing this
Securliy Instrumenl, including, but wot limled 10, reasonable aiorneys’ foes; and (d) takos such action »s Londer may
roasonably tequire 1w assre that the len of this Security Instrumont, Londer’s rights in the Property and Bomower's
obligation W pay the sums secured by thix Security [nstrument shall conlinue od. Uy

thls Security Instrument and the obligations sccured hmbr shalf romain fully effective s

However, Lhis right 1o reinstato shall not apply in the case of scoeleration undor 17,

19, Sale of Note; Chunge of Loun Servicer, The Note or & partial interest in the Noto (together with this Security
Instrunicnt) may bo sold one or more 1imos withoul prior notice &) Borrower. A sale rosull In & change in the ontity
(known as the "Loan Servicer”) that collects monthly payments duo undes the Notw and this Security Instrument, There also
niay be one or more changes of the Loi: Servicer untolnied to a salo of the Note, If thero is n chango of the Loan Servicer,
Rofrower will be glven written notice of the chana;;ﬂ sccordan;e with paragraph 14 above and applicable law. The notice
will state (he npziia and pdidress of the tow Loar, Servicar and the address 10 which payments should b made. The sotice
will also contiun 27y other information raqulred by applicable haw,

20, Haxardors Substances,  Borrewer shull not cause or perniit tho peesonce, use, disposal, siorage, or reloass of any
Hazardns, subsianies 01 or in the Property. Burrowes shall nt do, nor allow anyone olse to do, aything affecting the
Property that is In vioktica of any Envionmentr] Law. The preceding two sontences shall not apply to the prasence, use, or
sorige on the Property of wpall quuntitles of Huzardous Subsiancos that are goverally recognizad s be approprise 1
normal residential uses pnd & meanienance of the I’mﬂy.

Rorower shall prompity give Londir wrlttan notice of any investigation, claim, demand, lawsult or other acton by any
gvunmcnuﬂ or regulntory agency or private party involving the Propeny mm&mdoul Substance or Environmenial

w of which Borrower has achum M wledge. If Bomower learns, or is by any governmenial or regulsiory
suthority, that any removal or other reradwr.un of any Hazardous Substance affscting the Propesty la necessary, Borrower
shall prompuly 1ake all nocessary remediad actions in accordance with Environmental Law.

As used {n this paragraph 30, *Hazerdous Substances” aro thoso substancoes dalined as 10xkc or hatardous subsiancos by
Bnvironmental Luw and the followm tubsiances’ gisotine, keroseno, other flammable of toakc potroleum products, loxle
pesticides and herbicides, volatilo solvenis, materics coniaining ashesios or formaldehydo, and radioactive inatarials. As
used in thiy parmgraph 20, “Environmetal Law" meuns fz2arul laws and laws of he jurisdiction where the Property Is
located that relate 17 houlth, safety or savironmental o, .

NON-UNIFORM COVENANTS, Bivrower and Lender fhirthzr covenant md agree as follows:

21. Acceleration; Remedies. Lender shall glve notice io dorrower prior 1o accvieration following Borrower's
breach of any covenant or agreemant ln (his Security Instrumao? {hut not prior to accelerstion under paragraph 17
wnlisy applicable aw provides otherwise), The notlice shall specify: /=) the defaults (b) the action required to cure the
defuvlt; (c) » dute, not less than 30 days from the date the notice s 7,v:a (0 Borrower, by which the default must be
cured; and (3) that falture to cure the default ob or befors the date speci”ied In the Botice may resull in ncceleration
of (he sums secured by this Securlly [nstrument, foreclosure by judicia. srozesding and sale of the Property, T
notlce shull further Inform Borvower of the right to relnstate afier acicw wilon nnd the right (0 assert b the
foreciomnre proceeding the non-existence of a defsult or any other defeuze o7 Borrower 10 acesleration and
foreciosure. If the defunlt is mot cured on or before the date spocified In the notkce, Lorder at its o:llol may require
unmediate anmenl Ia MUl of a8 (s secured by this Securlty Inatrument whho(i further demand and may
fureclose this Sccurity Instrument by judiclal proceeding. Lender ahall be enthiled to voilec? 2l expenses Incurred In
pursuing the remodies provided n 1hla paragraph 11, including, but not limlted to, reasimab s attorneys’ fees and
cotts of tille evidence.

i3, Release. Upon payment of ull sums socured by this Secwrity Instrument, Lendor shall riesass this Socurity
Instrument without charge 1 Bomower. Borrower shall pay any recordaion costs,

23 Walve: of Homestead. Borover waives all right of homestead exemption in tho Property.
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