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i .
THIS MORTOAGE (*Security instrument®) is givenon - SEPTEMBER 8, 1992 . The mortgagor is
GLENN V., GUEVARRE _
AND ELNOR O. GUEVAHRRA, HUSBAND AND WIFB . DERT-0) RECORDING $3LL80
TH6A4 TRAN 9940 1)/09/9% 113%) 00
74 B %92 TEHE 20
00 Borrower™). This Security instriment is giion to - CN0K COURTY RECURDER
) BARCLAYSAMERICAN/MORTAAGE 7R PORATION .
which is ovgeuized and existing under the lnws of THE STATE OF NORTH CAROLINA » and whoso
ahdicss v 5032 PARKWAY PLAZA BOULBVARD #8 ‘ _'
CHARLOTTE, NORTH CAROLINN 28217 ("'onder). Borrower owea Londer the principal sumof
SEVENTY ONE THOUSAND o
AND 00/100 Soltam (U.S. § 71,000.00 ),

This debt is vvidenced by Borrower's note dated the sems dato s this Socuriey Instramont ("Note"}, which provides for
manthly pryments. with the full debt, if not paid eurlier, duo and payablo on  OCTOBER 1, 2007

This Seciirity Invintment secures to Lendor: (8) the repayment of the debt evidenced by tho Mato, with interest, and all mncwaln.
extensions und mediticetions of the Notvy (h) the payment of all othor sumu, with intersst, advanced under pamgraph 7 to
protect the securty of this Seenrity Instesment; and (¢) the porformance of Botrower's cavedants and agrsoments under this
Security Instrumont s the Nate, For this purposs, Borrawer doos hershy morigugs, grant und ccave 1o Leader the following
deseribed propety lovatzd in COOK County, Minois:
LOT & TN ALPERS AND SHAF HOME BUILDERS INC., LINCOLN GARDEN3

ACCORDING TO PLAT THEREOY RECORDED AS DOCUMENT NUMBRR 16326509, BEING

A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 20, TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Iy g pe s
10-20-122-067 /“",f)
which has e wldress of - 6105 BLM STRREET, MORTON GROVE pe Biroed, Gy |
) 60051 " ; "y
hnows » Zip Code ("Property Addioss®); -
bra i
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S Hanwd or l’mptrtk '-;h* J\ﬂ l; IpA m n@. Pun Ing or horeaftor vrected on the
Propesty insuned ugainst loss by fire, hazards inclid ithin the dex) govapege” and gny {3hor hazards, including

Moods o Besiding, Tor which Lendor cequires insumnce. This insurance shull be amintained in tho smounis and for the periods
that Lendor resires, The insumnce carrisr providing the insurnce shail bo choson by Borrower subjeot 1h Lendes's approval
which shall not bu unreasonably withheld. 1f Borrowsr fuils {0 maintain coversge describod abova, Lendor may, st Lander's
option, obtin coverngs to protect Lendor's vights i the Propanty in accordanco with parsgraph 7,

All insimnce policies and renewnds shall be accoptable to Lendor and shall inclikle » standard martgnge clause, Lendor
shahl 7wive tho right lo hold the podicite smd renewals. [f Londer roquires, Borrower ahall prompily give ta Londer all roceipts of
puid promiving und renewal nolices. In the svent of lons, Borrawer shall give prompt notice to the insurance carrior and Londer.
Lunder may make proof of loss if pot made promptly by Borrower,

Unless Landor and Borrower otherwise agree in wriling, insurance procecds shali be appliod to restorstion or repair of the
Property damaged, i the restoration oc repair is sconomicrlly foasible and Lender's security is not lossened. [f the restoration or
ropair s a0d cconomically feasible or Londer's security would be lessened, the insimnce procoeds shall be apnlied (o the sunw
wured by thiv Socurity Instrument, whether or not then dus, with any exvesa paid to Borrower. [f Borrower sbandons the
Property, or does not snawer within 30 days ¢ notico from Loendor thal the insurance carvier has offered to settle a claim, then
Lenddor may collect the insurance proceeds. Lendor may use the pruceeds 1o sepair or sestors tho Property or to puy sums
secured by this Secueity Instnonent, whethor or not then due. The 30-day period will begin when the notice is given.

Unloss Leader a3 Borrower otherwise ugrov in writing, any application of proeesds 1o principal whall not oxtend or
pestpone the due dato Gf £ monthly payments roforred to in parwgraphs | and 2 or change the amount of the payments. If
undur parsgraph 21 the Pripety is acquired by Lender, Bortower's right to any insurance policiss and proveeds resulting trom
dnmage to the ¥ropsrty prior (0 te wequisition shall pass to Leader to the extent of the suma socured hy ‘1his Hecurity Instrumant
immediately prior 1o the sequisitier.

6, Occuprncy, Preservation, Msintenanie and Protection of the Property; Borrower’s Loutr Application; Lonsehalds.
Botiower shall occupy, satablish, und urz the Property as Borrower's principal rosidence within sixty dsyw after the execution of
this Security Instriment and shall continue 1o occupy the Proporty as Borrower's principa! residence for at least one year alter
the dnte of accupuncy, vnluse Lender ntherwics sgoves in writing, which consent shall not be unreasonably withheid, or unless
sxtonuating circummancos sxist which are boyord Qorrower's control, Borrowor shali not destroy, damage or impair the
Property, allow the Property to deteriomts, or com it wasts on the Property. Borrowar shall be in defauit it any forfeiture
action or proceeding, whether civil or criminal, is begvainat in Lender's gocd faith judgment could reault in forfeiture of the
Pioperty or otherwise imaterially impair the len areate! by this Security Instrument or Lender's security intorest. Borrowor may
cure such a default and reinstate, as provided in paragraph t5, hy causing the action or procesding to be dismissed with a ruling
that, in Londer's good feith determination, prociudes forfeiture «f the Borvower's intutest in the Properiy or other matorial
impuirmont of the lien created hy this Security instrument or Loadsr'z securily intorest. Borrower shall also be in dofault if
Borrower, during the iosn application process, guve materially false or b curate information or statements to Lender (or failed
10 provide Lender with any niaterial informetion) in connection with the iosn-avidencad by the Note, including, but not limited
to, representations concornin) Borruwer's occupancy of the Proporty as a princ’pal residence. If this Security Instrument is on 2
leasehold, Borsown: shdl comply with all the provisiony of the ieaxe, If Busrorver acquires foe title to thu Property,. the
leasehold and the feo titls shall mot merge unless Lender agroes to the merger in wriGing,

7. Protuosion of Sender's Rights in the Property. 1f Borcower fails to perform tie Zovenants and agmmunm contained in
this Security lnstrument, or there is a legal proceeding that may significantly affoct Lender’s cights in the Property {such us a
proweading in bankeupicy, probate, for condomnatiun or forfeiture or 1o enforce laws or rogvistions), then Loder muy do and
pay tor whatever is necossary to protect the valus of the Property und Lender's righta in the [ropecty. Londer's actiony may
inchudo puying any sums secured by a lien which has priority over this Security Instrument. pjpoaring in courl, paying
ressonable attorney’ fees and entering on the Propswty 10 mako repairs. Although Lander may take sction-under this pursgraph
7. Lender does not have to da so, ‘

Any amounts disbursed by Lender under this parsgraph 7 shal) hecome additionsl debt of Borrowsr securod by this
Security Instrument. Unless Borrower s Londer agree to other torms of payment, these smounts shall boar intorsst from the
date of disbursoment at the Note rate and shali be paysble, with intervst, upon notico from Londer 1o Borrower mquminu
payment.

8. Morigage Insurance. If Londer mquzred mortgage insurance as a condition of making the loan secared by this Securitv
Instrament, Borrower shell pay the premiums required 10 muintain the morigages insurance in effect. If, for any reason, the
martgage insuranes covorage raquired by Landor lapses or coanes to b in effect, Bosrower shall pay the premiums required to
obtgian coverape substantially oquivalent to the moitgage insumnce previously in offect, at a cost substantisdly squivalent to the
cost o Borgower of the mortgage insurance proviously in elfect, from an sltemate mortguge insurer approved by Lendor. 17
sibstantinlly equivalent mortgage insurance coveritgo is not avatleble, Borrowor shall pay ta Lender each month » sum equal o
ie-twaltih of the yes:l, morgage insurence prormium being paid by Borrower when the insunirice coverago lapsed or coazed to

be tn effect. Lender will sccept, umuml rotnin theso paymeonts as  joss reserve in fiew of morigege inkurance. Loss reserve
©DPe 1AM
Form 3014 /980
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17, Trunsfer of the Projastyly flcint BntefedG i, I r pR)M Praperty or any interest i il

i sold of transfored (or if & benoticial intarest in Borrower is4old e thsforyed gad Byrcower it a nalural person) without

Lender's prior written consent, Londor may, at its option, requir immedinto payimont in full ef all sunw necured by this

v Security Tnstrument, However, this option shll not be exercised by Lender if oxercise is prohibited by fedoral law as of the cdate

: T; of thux Secunty Instrument,

‘ [t Lomder sxesvires this option, Lender shall give Borrowur notice of accoleration. Tho nutice shull provide s penad of not

loss than 30 days from the dato the notive is delivered or muiled within which Borrewor must pay all sims secured by this

Sectnty Instranant, 1f Borrowar fils to gy those sums prior to the expiration of this perii, Londer may invoke any romoedies
pormmtted hy this Security Instrument without further notics or dentand on Borcower,

i3, Borrower's Right to Reinstale. If Rorrower moets cortein conditionn, Rorrower shall have the right to have

onforcement of this Security Inrrument discontinued &t any time prior o the carlior oft (8} § days (or xuch other period as

applicable law nuy specify for minstatoment) before sale of the Property pursiant to any puwer of slo contained in this

Secunty Instrument; or (B) entry of @ jwlgment enforcing this Security instrument, Thoso conditions aro that Borrower: (4) paya

Lender ail sums which then wonld bo duo undor this Security Instmment and the Nots ax if no accolerntion had accurred; (b)

cures ity dofault of wny other covenants or agroemients; (c) pays all exponsos incurred in enforcing this Security Instrument,

o tding, but gl lradled (0, rexsonable mtorneys” feos; and {d) takon such action ax Londer may reasonably require to assurs

-] Ihat the tien uf this Sccurity lastrmont, Lerdor's rights in the Propesty snd Bormwor's obligation (o pay the sums secured hy
8 v thae Secunty Instrinion:-shall continue unchanged. Upa reinatatement hy - Barrower, this Socurity Inatrument und the
. obligations seeinsd heretry sisll renwin Fally elifective ws it no wceoloration had occurred. Howover, this right to reinstats shall
« 2 nubapply in the vase of acceieraim undor parugraph 17.
s d 19, Sale of Note; Change of Loan Serviver, Tho Mote or a partiul interest in the Noto (iogether with this Security
i': Instrument) may be sold one oF mere dmes williout prior notice 1o Borrower. A salo may rosult in » change in the entity (known
‘:'J:' an the "Loun Susvicer®) that collocis montty paymonts due under the Noto and thix Security Instruinent. Thore algo may be one

or mara changes of tho Loan Survicer uneafatia to w sale of the Note, F there is & change of He'Loan Servicer, Botrower will by
given written notice of the change in accordsneesvith patsgraph 14 above and applicable law. The notice will state ths nsmo and
address of the new Loun Sorvicer and the addissy to which payments should bo made. The notice will slso contain any other
intagsmation requirad by applicablo law.

20, Mnzardows Substunces. Borrowe: shall noswsas ar ponnit tho presence, use, disposal, storago, or releass of any
Hazmrdous Sohstances on o in the Proserty. Borrawer shall_nol do, nor allow anyono elke to do, anything affecting the
Proporty that 18 in vielation of any Enviconmental Law. Thi preceding two senfenced shall not apply to the presenco, use, or
stomge on ihe Property of small quaalities of Hazardous Substeaces that are gonerally recognizad 10 bo uppropriate (o normal
rosidential uses and to maintenance of the Property.

Borrowor shall promptly give Lendor written notico of any inveatiyation, ¢laim, domand, lawwuit or other actlon by uny
governmental or roguiatory wgency or private party involving tho Propert,” #l any Hazardous Subatance or Bnvironmental Law
of which Borrowar hun actusl knowledge. If Horrower Jsams, or is nolficd by pny governmental or regulstory suthority, that
any romoval or other remesdinion of any Huzardous Substance affocting the Projenty iz necessary, Barrower shall promptly take
all noceasary remedial sctions in accordarce with Bnvironmontal Law,

As used in this paragraph 20, "Hauerdous Substancos* aro those substunces dufinid ra toxic or hazardous substances by
Envitonmontat Law uad the fallowing substances; gasoline, Korosene, other Hammabis v toxie petroloum producis, toxic
jesticides wnd herhicides, volatilo solvents, materialn containing asbestos or formaldehyde, and. ridioactive materials. Aq used in
this pasagraph 20, *Environmental (aw* mouns foderel laws and luwn of the jurisdiction where iy Proporly in Jocated that
relte to health, saf - or environmentsl pratection.

NON-UNIFORM COVENANTS  Borrower and Lender furthor covenant and agree ay foHows:;

21, Accelerntlon; Renedies, Linder shull give notice to Borrower prior to accelerntion followirg Morrower’s breach
of any covenant or agreement in this Security Instrument (but not pilor o ncceleration under paizeraph 17 unlesy
upplicahle iuw provides otherwise). The notice shull specify: (a) the defuult; (b the action required (o cure the default;
(c) # dnte, not dess than 30 dizzs Fromn the date the notics by given to Borvower, by which the default muat he cured; und
(d) thut failure to cure the default in or hefore the dote specified In the notice may result in uccelerution of the sums
socured by this Security Insiruement, foreclusure by judivial proceeding and sale of the Property. The notice shall further
inform Borrower of the cight to reinstate after nceelerntion and the right (o axsert in the foreclosure proceeding the
non-existence off u defuult or any other defense of Borrower to accelerution and foreclosure, If the defuult is not cured on
or hefore the dote specified in the notice, Lender, at its option, muy vequire immediate payment in full of all sums
vecured hy this Security Instrument without further demand and may foreclose this Securlty Imstrument by judicinl
proceeding. Lender shull be entitled to collect ul) expenss incurred in pursuing the remedics provided in this paragraph
21, inctuding, but not limited to, reusonuble sitorneys® fees und costs of title evidence, '

22, Releasy, Upon payment of a | sums secured by this Security Instrument, Lender shwii releaso thix Security Instrumont
without charge 10 Bortower, Borrowa: shull pay any recordgtion costs, :

h e 3 g i HE % i } i ors 100
LY. Waiver ni Hopextead. Burrfmor waives aii right o homestead oxemption in the Property, Form 3014 §/80
@*MHL} oy . Foge 6 ol 8 WT £ A
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