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THIS MORTGAGE ("Sectay Instroment™ js given on - SEPTEMBER 23, 1992 . The mortgegor i
STHEVEN R. JENSEN -
AND Oa5L L, JENSEN, WUSBAND AND WIFE

o DEPT-01 RECORDING 131,50 §
("Hoerowsr"). This Sevurity Tstrment s given to . Tebbdd  TRAN 9941 10/08/92 {{:51:00
[RTS £ 1R h o N 4 e .1 [ 3 e U LY [ ] —_— ~y . t.‘.;u:'n‘
STEEL CITY NATTONAL BANK \ : ’?,;{,’M,:S}utﬁpﬁfow?“ Ha4

. g L]
wineh is aeranizet and sxisting vnder the laws off v i whose

addreowis 17130 BOUTH TORRENCE AVENUE a .
LDANSING, TLLINOYS 60438 ("Lendor”). Borrower owes Lender the principal sumof (D
(ONE HUNDRED 'PHIPTY SIX THOUSAND FIVE HUNDRGLD

|AND 00/100 Nofles (U.8. $ 136,500.00 ) g3
'in debt is evideneyd hy RBorrowee's soce dated the same dote us this Sswrisy Inntrument (*Note"), which pmvldw tor {N
innnthl» paymie:ts, with tho Tl debt, if not id earlior, duo st paysbls on GCCOBER 1, 2032 A
“his Security lasteundnt sectres to Lender: (n) the repayment of the debt svidenced by (bS-Nale, with interest, and nl ronewuh %

¢xtensions wnd moditieations of the Note; 1h} the payment of il other vams, with intaesi, advanced vider paragraph 7 to
protect the secnrity o) this Secnrity tnstugent; and (©) the pérformance of Borrower's covenants and agrooments undor this -
Sceunty Instruaient wic the Note. For this purpose, Rorrower does hereby mortgnge, grant and cesivey to Londer the following
descnbed pragenty foased in COOK ' Cotnty, Hlinois: -
LOT # IN BRASHLER AND KALL'S SUBDIVISION OF THE SOUTHEAST 1,4 OF THE - !
SOUTHWES'T 1/4 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 35 NORTH, B
RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLIAINOTS . 3

QOorIorisygy.
IL73008%

2273030060000

/
which ety the sdiliss of - 17404 94T AVENUE, TINLBY PARK / Strest, City ,
e b(M'Iﬁ‘ ' h LI .
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5. Mazard or l’mgwu N Fl Uy A| 'q-pn@’ ¢ or herealter orected op the
Propedy msured aginat s Ty five, bizards includa tih thw, forg “oxlcnied uwomgé wnll wory wther hazards, including
Mhads i Hoadwmg, tor whech Lender reuires insirance, Hu. tiwiegniea shull be maintained in the amounis ad for the perods
that Lemder regitres, The msttrance carrive providing the insuence shall bo choren hy Barrowsr subject 1o Lenaler's appeual
wineh shall not b snreasonubly withbeld. I Borrower fails to maintain coverage described above, Lender may, wt Londer's
aption, ohtain coverugs so protect Londer's rights i the Property in aceondance with paragmaph 7,

Al insamice policies and renowals shall be ucceptubly 0 Lendor and ahull inelude o standard mortgnge clsuse, Londor
shall fve tie night to kold the polivies and ceowals. I Lopider roquicey, Boroswui shall promplly give to Lender alt recoipts of
pravied promisms and renewal notices. fn the oven of toxs, Borrower shall give prompt natics o the insvrance carrier and Lendor.
bendder auy wake proot of foss it not mude promptly by Horrower.

'nfexs Lendor wnd Borrower othanwise mgtoe in writing, inswrance procecds shall be applied to mmrmnn ar repair uf the
Praporty dimaged, if the restocation of repain 18 economicstly feaviblo and Lendur's sosutity s aot tesssned, 3 the restorution or
repair 18 ot ceonomicnlly Seasivle or Londor's security would be lausened, the insurancs proceeds shall bo applied to the sims
sectted by thie Security Instranent, whothor ur net thea dute, with wny oxcess paid to Borrowoer, | Borrowar abundona the
Propeny, or does st mswer within W days 8 aolice from Lendor that the insurance carper hax ottersd to settte o claim, then
Lender may collect the insuenes proceeds, Londer may iso the proceeds (o rspair o restose the Fioperty or to puy sums
secbied by this Seamty tstiument, whether or not then die, The 30-day period will begin when the notice is given,

Untess Londer sid Borrower othervise agree i writing, any apphivation of proceeds to principal shalt not sxtend or
postpots the due date/vbithe monthly paywonts retorred 1o in paragrapha 1 and 2 or changs the smount of the pryments, 1}
o, puragraph 20 the Plopenty is noquired by Lemder, Burrower’s right to any insimnve policios und proveeds resulling from
g o the Proponty priog w ihe acquisition shall pass to Lendor o the oxtent of the suins secursd by this Security Instrument
amenedistely prioe o the sequisiaee

b. Occupancy, Preseevation, Mamtemance and Pruleclmn of the Praperty; Borvawer's Loan Application; Lenseholds,
Hovcowar shidd secupy, estabhish, and vae the Property as Borrower's principal residence within sixty duys after the execution of
this Secunty instnnnont and shall contiige 't cceapy the Property as Borrowor's prinvipal residence for st least one yous ufler
the dutu of weeupaney. unless Lemder otierwise upm“t in writing, which consent shall not bo unreasonably withheld, or unless
extoamiling ciewstances oXxist wiach are Beyosd, Barrower's control. Borcowoer shall not destroy, dsvsge or impair- the
Droposty, atlow the Broperty 1o deforiorate, or vegait wasts on the Proporty, Borrower shall be in default if any torfoituee
action or privceding, whethor civil or criminal, 18 bugya that in Londer's gond faith judgment could result in forleiturs of the
Property o0 othorwise autesinlly impair tho Hen vreated oy thic Secunty. lnstnunent or Lender's ssourity interest. Borrower iy
cure sueh s dofuls and ieinstate, as provided in parograph 18, by crusing the action or proceeding to be dizmissed with u mling
that in Lender's good tmth detormination, precludes forfeiturs of the Borrower's interest in the Froperty or other matorial
inpairinent of the lien created by thiz Security Instrument or Loador's secwrity interest, Borrower shald wlso bo in defoult if
Borrawur, dunng the loan sprtization process, gave materially falso o Zaeccurats information or statements to Londer (or failed
to provade Eender with any material information) it conseetion with the lese-ovidenced by the Nate, invluding, but nat Jimitud
iy, 1upresentations concerning Borsower's aceupancy of the Property as a principal residenco, If this Seourity Instrument is on n
leashold, Borrower shadl comply with all the provisions of the lease. It Baeyowar soguires foo title to the l-'mpeny. the
tensehold ami) the teo bitle shall not mergo unless Londar agress to the wmerger in wrilLy,,

7. Protection of Lender’s Rights in the Property. it Borrower fails to peeform 2ae covenants snd a;rcemenm contained in
this Secnnily fnstrent, or thers is a legal proveeding that may significantly atfect Londer 2 righty in the Property (such as u
provecding w bunksupicy, probate, for condemnution or forfeltuce of (0 enforce laws or roptlations), then Lendor may do wud
pay Tor whitevor i necesssry to proteet the value of the Property and Lander's rights in the Uroperty. Lander’s actions may
wlude paying wny sins sucured by w fion which has priority over this Security Instrument, Bygesting in court, paying
reitscnable attomeys” fees and entering on the Propenty to make repairs. Although Lendwr muy tuke sotion under this pumgraph
1, Lemder deess nob have o do s,

Any umonnts disbursed by Lender wnder this paragrph 7 shall become uddmunul deln of Borrowsr socured by this
Secnrity tostrument Unless Borrower and 1endor agese v other terms of payment, these simounts shall bear inverest from the
date of dishursoment st the Note to und shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment,

8. Mortgage Invurunee, T Landor caquired imortguge insurance a8 a conduion of making the loan secured by this Security
Instrument, Borrowur shall pay the preauiums reguired to maintain the mortgsge insurancs in effoct, 1f, for any reason, the
mwortgaye msunee coverugo required by Londer fapsas or coases to be in offoct, Borrowor shall pey the promivms reguired (o
ohrain coversge substantially equivaluat to the morigage insirance previously in offect, st a cost substantially equivaient to the
cost o Borrower ot the mortgags insurance previously in effect, from an alternate mordgage insurer approved by Loender. 1f
substaetially cquivalent mortgage insuance covernge is not availablo, Bacrowor shisll pay to Lendor each month # sum oqual to
she twolith ol the yearly mortgage mstraice promtam being paid by Borrower when the insurance coverage lapsed or coased to

be i eftect. Lender will accopt, use and rotain these puvments a8 & loss” reserve in lieu of mortgage insurance. Losy reserve
DPE 1081
Form 3074 9/80
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t7, Trunsfer of the I’u N QaE Ell C; lAL& GQR! the mcll) or #ny Iterest in H

i ok or ansternd oy H s beneheinl interest in Borrower 15 sold ortrunsforrediand Borrower lu nél o natizral person withouw!
Fender’s priog wotten consent, Lewvler sy, at s option, require immwedinte payment in full of all sums sovared by oy
Svunty fustiment. Howevor, this option shail not be exenvised by Lendor it oxercise v prohibited by fedorl law ax of the e
ut thes Sectily Tstrument.

It Lenivr wxercises this option, Lender shall give Bovowor notice of aceelorution. The notics shall provide a period of not
fess than 30 duys from the dite the notice 15 doliversd or mailed within which Borrowor must pay all sums secured by this
Securnty [nsiinient. (F Bortower fails 1o pay these sums paor te the expiestion of thiv period, Londor may invoku uny romedies
permitted 0 this Seevrity nstiwment without tirther notice or demand on Borrowar,

I8, Burvower's Right 0 Rednstate. 1t Bowrower mevts cortain conditions, Boreower shull have the rght to have
ooreement of thig Secwnly Instrement discontinued st any time pror to the curlier of: (a) § duys (or such nther porod as
ppphicable Taw oy specity far cemstaonent) bofore sale of the Property pursiant 1o sny power of salo contained in this
Securty Instewnent; or th) eatey of o judgnient eaforcing this Security Instrimont, Those comditions aro that Borrowor: (u) pavs
Lender nlb sums which thea wounhd be due tndor this Seeardty Insteuvent and the Note w it no acceleration had avevrred; (b)
cites uny defdt of any other covenunts o1 agreeiments; (¢) puys sl oxponses sncurred in entorcing this Seeurity Instrument,
e hwdin, bust ot samtedd te, oeasonuble attomoys’ tfeos; and (d) wkos such action w Lemier ntny reasonably foguine to aisure
that the Dien ol s Secanty Dsstrument, Lenddor™s rights in the Properly and Buorrower’s ohligation to pay the sums seeured by
s Seeunty  Insteurzny, rhall conumie unchsnged. Upon roinsintoment by Rorrower, thix Security Instrument and  the
obtipnions secared heeepy shall senumn fully effecive s i oo aeeoiormion had oecurred, Howoever, this night 1o reinstate shall
aut apply in the cose of nece!estion wmder pargraph 17,

19, Sale of Nete; Chaoge o Lonn Servicer. The Now or w partin) interest in the Noto (together with thiv Security
Bisivument) may b sold one o e Bimes without prior notice 1o Borrowor, A salo muy restid? in o change in the eptily (known
s the “Loun Sesvicer™y that collects westhly payisents due undor the Note and this Sscurity Instrument, Thers also may be one
or e chares of the Loan Servicor unvebaud e sals ot the Note, 1 thero ik a chunge of the Loan Sorvicer, Hovrrower will be
g wy e notice ol fhe chingo m accordue o with peraguaph {4 above and applicable tuw, The notice will stite the name wn)

addiese ot e gew Lonn Survicor and the aadrexsto which puyments should by made, Thu notice will also contain any other

wdornsation wequired by applicahie Inw.

20, Whardons Substiaiwces. Horcower shall eetvause o pennit the pressace, iso, dispossl, storage, or roleasv of any
Haznedous Substanees on or e the Propeity. Buerowor shstl not do, nor sllow anyone olse e do, anything aifecting the
Poapenty that as i vaolatson of any Envicomental Law, The preceding two sentences shall not apply 1o the presonce, e, or
storage o the Froperty of sl quastitios of Huzeedous Subeanies that wro genorully rocugnizsd to be appropriste to normal
westbential wses amb o mmntenance of the Property.

Bodrower shul prompely give Lender written notive of any invostestion, clasim, demand, lawsuit or othor action by any
governmental or rogultory agency or prvato party involving the Propsicy/and wny Hazsedous Substunce or Enviconimentsl Law
ol which Horrower has netual koowledge. I Boriowor leams, or is nolified heeany governimental or regubatory suthority, that
ity eemerval ae other remediation of any Hazardous Substunce alfecting the Property is necessary, Borrower shull promptly take
) necessary remediol wetions i aweordance with Enviionmenta) Las,

Av wsed i thes puragraph 20, “Huardous Substunces® wro those substnces duline us Joxic or huzardous substances by
Fravieonmiental Lasw and the followicg substuaces:  gasoling, kewoseas, other flamnuh or toxie peteolowm products, toxic
peativcihes ind Bevhicides, volmile sobvents, matoeials contiining nsbestos or formaldehyde, anl nddivactive matorials. As used in
Mus parngesph 20, "Eovionmental Law™ mwana ledoral taws und fows of the furdsdiction whirro the Proporty is located thal
sedinte to headth, ~afety or envivonmental protecton,

NUN-UNIFORM COVENANTS. Borrowar and Lendor further covenant al agreo as follows:

2t Aceeleration; Remedies, Lender shall give notice to Borrower prioe to seceterntion following Rorrower's hreach
of uny covenunt or agreement in this Security Instrwment (bt not prior to aceefvration under parigruph 17 wmaless
applicable Inw provides otheesise), The notive shall specify: (u) the default; (b) the action required to cure the defauli;
{e) 1 dnte, wot less than M duys trom the dule the notice is given to Borvower, by which the defuult must be cured; und
() that fadbure to cure the default on or before the dite specified in the nollce may result e neceleration of the sums
secured by this Secuvity nstrament, foreclosure by judicind procecding and side of the Property, 'The nolice shall further
infurm Borrower of the vight to reinstate after aceelevation and the vight to assert in the foreclosure proceeding the
non-existence of a definlt vr any other defense of Barrower to aceelerstion and foreclosure, IF the default is not cured an
or hefore the dote specitied in the nutice, Lender, at its aption, may require immedinte payment in full of all swms
senred by this Security Instrument without Forther dennntd and miny foreclose this Seeurity Instrnent' by judicinl
proveeding. Lender shull be entitled to colleet ull expenses incurred in pursuing the remedies pmvlded in this puragraph
21, nnlmlmg. but not limited to, rensonable attorneys’ fees and costs of title evidence.

2. Releise, Upan puymont of all sums secured by this Security lnstrument, Londor shall release this Scority Instroment
mlhmu charge to Borpower, Rorrower shidl puy any recordation costs,
V. Waiver of Homestend. Bormower waives all right of homestead exemption in the Property,
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