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executs an assignment or pledge of any rents of the Premises or of
any of the Leaswss of all or any part of the Premises, except as
security for the iudebtaedness secured hereby, (b) accept any
prepayment of any installiment of any rents more than ninety (90}
days before the due date of sush installment, (c} agree to any
amendment to or change in the terms of any of the Scheduled Leases,
which substantially reducos the rent payable thereunder or
increases any risk or liakbility of the lessor thereunder, exocept
that Assignior may permit or consent to any assignment or subletting
of all or a portion of iLihe Premisas as permitted by a leass
approved by Aasignee.

484 long as there shall exiat no default by Assignor in the
payment cr in the performance of any of Aasighor's Obligations,
Assignor shu'l have the right to collect at the time of, but not
more than rnirety (90) daya prior to, the date provided for the
payment thereoi, all rents, security daposits, income and profits
ariaing under thu Leases and to retain, use and enjoy the mane.

5. Upon or at uny time after default in the payment or in the
performance of any of Assignor's Obligations and the expiration of
any applicable cure per‘'lol and without regard to the adeguacy of
any other security thererur or whethar or not the entire principyl
sum secured hereby la decliared to be immediately due, forthwith,
upon demand of Assignee, Assiynor shall surrendsr to Assignee and
hssignee shall be antitled trn take actual possession of the
Pramises, or any part thereot, nersconally or by its agent or
attorneys, and Assignee in its discretion may enter upon and take
and maintain possession of all or z2ny part of said Premises,
together with all documents, books, rucords, papers, and accounts
of Assignor or the then manager of the ?remises relating thereto,
and may exclude Assignor and their respesctive agents, or servants,
whaliy therefrom and may, as attorney in fact or agent of Aesignor,
or in its own name as Assignee and under the pouvwars herein granted:
(1) hold, oparate, manage, and control the Premiras and conduct the
business, if any, thereof, either personally or by its agents, and
with full power to use such measures, legal or equitable, as in its
discretion or in the discretion of its successors or agsigna may bhe
deemed proper or necessary to enforce the payment or security of
the avalls, rents, issues and profits of the Premises 1ncluding
acitlons for recavary of rent, actions in forcible detoinar and
actions in aistress for rwnt, hereby granting full powsr and
authority to exercise each and every of the rights, privileges and
powers herein granted at any and all times hereafter, without
notice to Assignor, (ii) cancel or terminate any of the lLesases or
any sublease for any cause or on any ground which would entitle
Assignor to cancel the same, (iii) slect to disaffirm any other
Lwases or any sublease mwade subsequent to the Mortgage or subor-
dinate to the lian thereof, (iv) extend or modify any of the then
axisting Leases and make new Leases, which extensions, wmodifica-
tions and new Leases may provide for terms to expire, or for
optiong to lessees to extend or renew terms to expire, beyond the
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maturity date of the indebtedness hersunder and the issuance of a
deed or deeds to a purchaser or purchasars at a foreclosure sale,
it being understood and agreed that any such Laases, and tha
options or other such provisions to be contained therein, shall be
binding upon Assignor and all perscns whose interests in the
Pramises ars subject to the lien hereot and to be also binding upon
the purchaser or purchasers at any foreclosure sale, notwithstand-
ing any redemption from sale, discharge of the mortgage indebted-
ness, satisfaction of any foreclosure decres, or ilssuance of any
certificate of sale or deed to any purchaser, (v) make all
necessary or proper rapalrs, decorating, renewals, replacements,
alteraticns, additicns, betterments, and improvements to the
Premises as to Asasignee may seem judicious, (vi) insure and
reinsure “tiie Premises and all riske incidental to Assignee's
possessions, operations, and management thereof, and (vii) receive
all avails, reate, issues and profits.

6. Any avails, rents, issues and profits of the Premises
recaived by Assignee pursuant hereto shall be applied in payment of
or on account of thu ‘Pollowing, in such order as Assignee may
determine: (1) to thea zayment of the operating expenses of the
Premises, including reasonable compensation to Assignee or its
agent or agents, if managersent of tha Premises has beean delegated
to an agent or agants, and shx)i also include lease commissions and
other compensation and expenses of seskXing and procurini tenants
and entering into lLeases and tha payment of premiums on insurance
hereinabove authorized, (ii) to the payment of taxes, special
asseasments, and water taxes now dus or which may hereafter become
due on the Premisea, or which may bercone a lien priosr to the iien
of this Mortgage, (iii) to the payment Of all repairs, decorating,
renewals, replacements, alterations, a4ditions, betterments, and
improvements of the Premlses, including ths cost from time to time
of inatalling or replacing personal property e fixturss necessary
to the operation of the Premises, and of placir; sald property in
such condition as will, in the judgment of 2sasignee, make the
Premises readily rentable, (iv) to the paymant of any indebtednass
secured hereby or any daficlency which may resvii from any
foreclosure sale, or !v) with respact to any overplus ez remaining
funds, to the Assignor, its successors, or assigns, as tnalr rights
may appear.

7. hssignee shall not be liable for any loss sustained by
Assignor resulting frum Assignee's fallure to let the Premises
after default or from any other act or omission of Assignee in
managing the Premises after default unless such loss is caused by
tha willful misconduct and bad faith of Assignes. Nor shall As-
signea ba obligated to perform or discharge, nor does Asaignee
hereby undertake to perform or diecharge, any obligation, duty, or
liability under said lLeases or under or by reaascn of this asasign-
ment. and Assignor shall and does hereby agree to indemnify Assignee
for, an? io hold Assignea harmless from, any and all liability,
loss or damage whici may or might be incurred under any of the
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Leases or under or by veason of this assignment and from any and
all claims and demands whatesoever which may be asserted against
Assignee by reason of any alleged obligations or undertakinge on
its part to perform or discharge any of the terms, covenants, or
ajrcaments contained in the Leases. Should Assignea incur any such
liability under the leases, or under or by reason of this aasign-
ment or in defense of any esuch claims or demands, the amount
thereof, including costs, expenses and reasonsble attorneys' fees,
shall be secured hereby and be immediately due and payable. This
assignment shall not operate to place responsibility for the
control.,, care, management or raepair of the Premises upon Assignes,
nor for the :zarrying out of any of the terms and conditions of any
of the lansesy, nor shall it operate to make Assignee responsible or
liable fri any waste committed on the property by the tenants or
any other parties or for any dangerous ox defective conditions of
the Premiszy, or for any negligence in the management, upkeep,
rapzic, or control of saild Premises resulting in loss or injury or
death to any ‘tsnant, licensee, employea, or stranger. Nothing
herein contained zhall be construed as constituting the Assignee a
"mortgagee in possesgion” in the absence of the taking of actual
possession of the Premises by Assignee pursuant to the provisions
herainafter contained.

8. Upon payment in ivil of the principal sum, interest and
indebtedness secured hereby, this assignment shall become and be
void and of no further effect hut the affidavit, certificeate,
latter or statemant of any officer  agent, or attorney of Assignee
showing any part of sald principal, interest or indebtedneas to
remain unpaid shall be and constitv¢a evidence of the validity,
effectiveness and continuing force cf  this assignment and any
person may, and is hereby authorized to, rely thereon,

9, Assignor hereby authorizes and dirvonts the lessee named in
each of the Leases, and any cther or future lailsee or occupant of
the Pramises, upon receipt from Assignee of writien notice with a
copy to Assignor at the addreas zet forth in the Mortgage to the
effect that Assignee is then the holder of the Nove and Mortgage
and that a default exists thereunder or under this zas. gnment, to
pay over to Assignee all rents, security deposits, ang schar sums,
if any, arising or accruing under said lease and to contiine to do
80 until otherwise notified by Aassignes.

10, Assignee may take or release other security for the
pevwant of sald principal sum, interast and indebtedness; mnay
rolease any party primarily or secondarily liable therefor; and may
apply any other security held by it to the satisfaction of such
principal sum, interest or Indebtedness without prejudice to any of
its righta under thls assignment,

11. The term "Leasos" as used haerein means each of the Leases
hereby assigned and any extensjon or renewal thereof.
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12. Nothing contained in this assignment and no act done or
omitted by Assignee pursuant to the powers and rights granted it
hereunder shall be deemed to be a waiver by Assignee of its rights
and remedies under the Guaranty and the Mortgage, and this
asaignment 1s made without prejudice to any of tha rights and
remedies possessed by A=signee undsr the terms of the Guaranty and
Mortgage. The right of Assignee to collect said prinoipal sum,
interest and indebtedness and to enforce any other security
therefor hsld by it may be exercised by Assignee either prior to,

simultanecusly with or subsaquent to any action taken by it here-
under.

23 This assignment and the covenants therein contained shall
inur» o the benefit of Assignee and any subsequant holder of the
@uaranty 2ed Mortgage and shall ba binding upon Assignor, its
successors =¢d ussigns and any subseguent owner of the Premises.

14. This dacuament shall be construed and enforced according to
the laws of the atate of Xllinuis.

IN WITNEBS WHERZ0P; the Assignor has caused these presents to

be exacuted in thelr nome and on their behalf, at the day and year
tirst above written,

MUELLERMIST. IRRIGATION CO., an
“1linois coéporation

— —

Title: Pessident

e ~—

ATTEST:

}Jf? o " /'C
By : - ". ((‘.r\—‘\.-n. — [’;}"‘_‘ﬂr"’f
¥

Titla: $€C
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STATE OF ILLINOIS )

88
COUNTY O COOK )

I, _Alvivdsd, Nucly , 8 Notary Public in and for said
County, 1in the State aforesald, 4o hereby ocertify that
Andiew L, Wetpnt, , Prusidunt of MUBLLERMIST IRRIGATION CO., an
Il1linols corporation, and digmes f. Trisky , Secratary . of said
corporation, who are personslly known t£o me tc be the same parsons

whose namaes are subscribed to the foregoing instrument, appeared
boefore me thin day in person and severally acknowledged that they
signed snd deliveraed the sald inatrument as such officars of said
e A o n

serpcoation as their own free and voluntary act and as the free and

voluntary act cof sald corporation, for tha uses and purpones
therein sat forth,

Saptombar
GIVEN unaur my hand and Hotarial Seal thin'ynh day of ‘Migust ,
gM'MWJ.MJ ML PO NN,

"(."Fr“ l: AL, b[‘ AL“

Alvinda J. Nyel, , {‘ ) »(f
§  Nowy Public, Siste of .{luwl- 2 tvw Lo /
; Myﬁmmﬁﬂmﬂiﬂm&#ﬂﬂﬁ fﬂntary pﬁ%}ic

SRUCENCIALE AL AL AR LT o

1992,

=

My commission expires: :2/:26/4%

e ety e ts

THI8 DOCUMERT PREPARED BY
AND AFTRR RETCORDING, RRTURNN TO

Bruce A. Salk
DI MONTB & LISAK
1300 West Higgins Road
Suite 200
Park Ridge, Xllinois 60068
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EXHIBIT “aAn

" PARCEL 1!

Lots 19 to 28, both inclusive, and the East 5 feet of Lots 1) to
16, beth inclusive, all in Block 1 in Komarek's Weat 22nd Street
Fourth Addition, being a Subdivision of that part of the East halt
. of the Southweat quarter of Sectlon 22, Township 39 North, Range
12, East of the Third Principal Meridian, lying North of the
Illinois Central Rallrcad right-of-way in Cook County, Illinois.

PARCEL 21

Lot % in Kesrudivision of Lots 1 to 5, inclusive, and the Fast 8
foot of Lot §-in Block 1 in Komarek's West 22nd Strest Fourth
Addition aforesajld, all in Couk County, 1llinois.
TR e Y AT /57 22 0y - o) 150 20 o0~ 028 e
’fs- . ?d' . //L',”/'f:)/‘." /S. . 2 2, \.fd'f C'J:..(-' fs' '22— - .'({-/"/ ()(.';/ m
J5 - T KO Y g 2L oY O] 27 o = adt
,I)"' . ; :" - "/C”(" t‘a’{"-‘ /ﬁ(‘" 2 2 . ‘{o‘/_ oéz_. /-s Z V(- .'/ 0;1‘
ADDRESS: 2612-22 South Nintk Avenuae

Broadview, Illinous

PIn:
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