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MORTGAGE

THIS MORTGAGE IS DATED SEPFTEMBER 26, 1992, between Michael Shimp, marri:d to Sharon S. Shimp, whose
address is 503 Garviooil, ML Proapect, IL. 6G056 (roferred to below as “Grantor™); and Firat Colonial Bank of
Laks County, w’.ose address is 850 N. Miwaukes Ave., VYernon Hille, iL 60061 (referred 10 Deiow as “Lender”).

GRANT OF MORTGAGF . .For valuable considersiion, Granior mcrigeges. warrants, and conveys o Landes all of Geantor's right, ¥, and inleres!
SUDSAqUENtY Srecied Of &Mom. HuilKRNgS, and ftures; ¥

HTOIOVENBnts
oasemeants, rights of way, vdcpourhmncu ol wader, mm nmmmm(mwﬁmmmwumm
out imilation all minersls, od, gas, geothermal and sirniar

ratters, IoCaled In Coca Cornty, State of Hilnole (the ERoal Property”):

LOT 99 (EXCEPT TAT PART OF LOT 99 LYING W OF A LINE DRAWN FRCM A POINT ON THE N LINE
OF SAID LOT, 11.0 F:FT E OF THE NW CORNER THEREOF TO A POINT ON THE WESTERLY LINE OF
SAID LOT, 37.i14 FEE/ SOUTHEASTERLY OF THE NW CORNER THEREOF) IN BRICKMAN MANOR,
BEING A SUBDIVISICN OF FART OF THE NE 1/4 OF THE NE 1/4 OF SECTION 33, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE T:0 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Re address is conaianly known as 503 Garwood, ML Prospect, IL 60056. The Resl Propesty iax

identicaton number is 03--34-213-025.

Granior praseniy sasigns 10 Lander all of Granior's 14, ‘We, mmwmmwnmuwprmnwumumwﬁm ir
AMEON, Granior granis 1o Lender & Commercia' C s securty intarast in hg Personal Proparty and Ranis.

DEFINITIONS. The lollowing words shall have the J0BOwIng .8 4008 when Used in Lhis Morigage. Terms aot uthorwise delned in this Morigage thal
Mnmm-mnmummmmcor-_um Adl relerencos 10 dollar amounts shall medn amounts in awhd money of

the United Staiec of America.

Credit Agreement. The words Creddt mean the 1 rvoiv ng Ing of credit agresement dated Seplember 28. 1992, betwoen L ender and
Grantor With a credit limit of $50 .00, togeiner vib. =% r-newals of, edensions of, modificalions of. refingncings of, consoidaBons of,
and subeltulions ior the Credi Agreement. The inlerest nis under the revolving ne of credit is a varietle inierest raie baeed UPGn an indax. The
Indigot cumently is 6.000% per knvwn. The inlerest rale 1O b appied W 8 Oulslending acoount baiance shall be &t & rale 1.000 parcentage points
above the index, subject howsver 1o the following maximum rais. Unda no crcuniances shal the intares! rale e more than the locser of
18.000% per anHum or the madmum rels akowed by appiicebis law.

Exisling indebledness. The words Exisiing indelriedness”™ mean 1he iNGLY .Jc aes desCritead Dolow in the Exisling Gl iedness Section of this

Grandor. The word “Grandor” means Michas! Shimp. The Granlor i e marigagor v s Morigage.
Guarantor. The worg "Guarantor” means and inciudes without krédation, each and N cf Vi guaraniors, wabos.wmnodnonpuhsn

COmNeCEon with INe INdetriedness.

improvementis. The word “Improvenens” means and inciudes withoud kmiasion all exl.87g and fulure impiovements, Mna.l;.@w

tiructures, mobide homes aMausd 00 1he Real Proparty, taciibes, Aons and ather consiruce- 1 0. the Real Proporty.

ndedbiddnsss. The word Ndebediess” muwmwun&mtmcmm.ndowmw

Sdvanced by Lancer o dacharge obigaions of Granior of expenses incurred by Lender 10 entoros agetons of Grantor unciar thas

$ogother wih interest on such amounts as provided in this Morigege. Mmmw.mmmnm

of credit and shall securs not only the it which Lender has presently advanced 10 Granor und’ . he Credil Agressnent, but siso

Rsture amounts which Lender may advance 1o Granior under the Credil Agreement within swinly :79) years from the date of thiskd’

Morigage 10 the same erien! as Iif such future advance were made as of the dete of the execution ol.th4 *urigege. ‘I‘hc:a'e\mhn'lﬂglimoltn

crecit obigates Lender 10 meke sdvances 10 Granior 30 jong as Granicr complies with off tha lerms of e LindH Agreement and Relstec ¥
ramade from Ume to Bme, subject jo the Bmr el 1hal e tolu outstanding T

Lender. mmwarmmmmmmaw.m.hwmm The Londar is the morigegee undor this

Mongago.

Mortgage. The word “Morigags” means fhis Morigage belweer: Granior and Lsnder, and ‘nciudes withaut SmilaBon ol assignments and securily
inlarest provisions relating Lo the Personal Property and Rents.

mean af squinment, Rxfures, and Other articles of personsl Croparly NOw oF hivedBer owned

Personal Property. The words “Personal Property”
by Grantor, and now or hersafier attacred or affixad o the Real Property: logether with all accessions, parts, and addlions o, al ol,
wnd it substituons for, any of such propaerly: end together with aX proceeds (including wikhout EmilaBon a¥ WNSWance pProcesds and r ol

PIOMTS ) rom any sale or othes diaposiion of the Property.

Property. The word! "Property” maans collec¥vely the FAeal Proparty and the Parsonal Property.

Reel Propertly. The words "Resi Property” mesn the oroperty, imerssis and rights described above in the “Grant of L' ongage” sechon.

Relsted Doctxmonts. Tha words Relgted Documents®™ medn and Inciude withou! Smlla¥on af promissory noles, crad@ agreadents, loan
agreaTanis, QUErANGEes, SACUtY AgMRMents, MONgages, desds of lust, And G other instrumoents, agreemants and socuments, whather now o
heresafier edeting. emcuied In connection with the Indeblodness.

Renis. The word FRanis” means af prasant snd Ktwe ranls, ravenuss, NCome, 83003, oyalties, profis, and other Derelts ComBd kom the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST !N THE RENTS AND PERSONAL PROPERTY, 13
GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ?}PERFORWCEOFALLMJGAMWWORMMS
MORTGAGE AND THE RELATED DGCUMENTS. TH8 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

LIENS AND ENCUMBRANCES, INCLUDNG STAUTORY LIEMS, EXCEPTING SOLELY TAXES ND ASSESSMENTS LEVIED ON

SUBSEQUENT
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HERESY. THIS MORTGAGE IS GIVEN ANO ACCEPTED ON

THE FOLLOWING TERMS:
AYMENT AND PERFOAMANCE. Excep! as ctherwise provided in this Morigage, Crartor shall pay 10 Lender all amounts sacuad by this Morigage
Morigage.

/)7Q’ they become dus, and shal skiclly perform all of Grantar’s obligalions undec this
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agress thal Granicr's possession and uss of ihe Property shall be governed by the
foliowing provisions:
Possession and Use. U\uhddnm.smnwmywmpwmmdmwmwmwwwm
Rents from ihe Property.
Duty o Maintain. mwmnmhmmmwmummmmm
NBCSAsary 1o praseve s valua.
Hazardous Substances. The lerms "hazawdous wasly,” "hazardous subsiance.” “diapossl,” “Teieese,” and Threatened mnieass.” a8 used in this
Mortgage, shall have the same meanings as sel forth in the Comprshensive Enviconmentsl Responss, Compensalion, and .iabidty Act of 1980, as
.n-nooa,uu.sc Secon 9001, of seq. ("CERCLA"), the Superfund Amendmenis and Reauthorizaion Act of 1988, Pub. L. No. 99409
mmmmmmmm.nusc Seciion 1801, ol 29q., the Resourcs Comservation and Recovery Act, 43 U.S.C.
Mbnwdhm &-mm

regulations and orginances,
its agents o entor. upon the Property 1o make such inspections and fesis as Lendar ma

indermanily,

aflecied by Lander's acquisiion of 7.ty interss! in the Property, whniher Dy IOecioSUns o GIherwiss.

Nulsahce, Waste. Granior shall nOl Z<ude, CONduct O Permit any NUSANOS NOr COMMIL, PATI, O SUfler any stripping of or wasie on of (o the

Pmparlyunnyporbonoftmwm SrLoificaly without Emitaion, Grandor will not remove, Of grant 10 any othir party the aght 10 remove, any

minerais {including off and gas), $(4, r.2yt or rock products without the prior writien consent of Lencir.

Rmvdoll'npmvmnu- Grandor shall N A demalish or remove any Improvements om the Rea! Property withowt the prior written consent of

Lander. As lemﬂonbhmnunldnnykwmmMmmo&leWMMansommm

such improvements with Improvements of at leas: equal value.

Lander's Right to Enter. Lender and s agenis & < | spreseniuives may enter upon the Real Property al all rexsoneble tmes 1o aftend o

inerests and 1o inspect the Property for purpossr ! Grantor's compliance with the ternme and condiions of this Morigags.

Gmmr&‘pro«p!roo«wmhnlhm.mmu and reguiatons, now of hereafier in

Geantor (o post adequale security or & sursty bond, reasonably sa\xdecincy to Lander, io prolect Lander's

Duty io Proteci. Grantor agrees neithar to abandon nor lsave unetii nd” 3 the Properly. Grantor shell 30 all other acls, m addition o those acts
sol jorth above in this seclion, which from the characier and use ol the Frr par’y are reasonably nacessary io prolec! and preserve the Froperty.

OUE ON SALE - CONSENT BY LENDER. Lombrmr.atlsoplon.mm.v‘.wd&nawpﬁmdwmwlmuwwuponme
sals o wansler, without the Lender's prior written consent, of all or am part of th. Fal Property, or any interasl in the Real Property. A “sale or
uwrmuwmmdm#muwmmumma ~hether legal or squitabie; mmuhvolunhrr
whether by outrigit sale, desd, instaiment sals COnract, iand contract, coniact for de 7, masehoid irerest with a lerm grealer than Mree (3} yeers,
leasa—oplion conlract, or by sala, essignment, or ransier of any baneficial interest in or 10 a7, “vnd trus! hoiding e 10 the Real Property, ofbyany
other method of conveyance of Real Property inlerest. nlnrermsawpauwummmhmhrmmmnwwmmmsﬂp
Mm—mp«wﬂrﬁi)dhmm or parinership inlerests, 23 the cas™ ma* be, of Grantor. However, this cplion shall nol be
by Landier ¥ such exarcise is prohibled by fecderal law or by linols law.
AXES AND LIENS. The following provisicrs relaing 10 the ties and Sens on the Property are & L o1 o7 'hix Morigage.
Payment. mmwmywmmlammummlomm)um payroll tay = _special laxes, xssassments, waler charpes
and sewer servich charges levied ageinst of 0n account of the Properly, and shall pay when cud all claims for work Jone On of for services
rendersd or material fumished (0 the Proparty. Grantor shall meintain the Property free of all Bans havii g priorty over or squal to the interest of
Lender under this Morigege, except for the flen of taxes and assessments nol due, wxcep! for the Ext g Indebladness redermed 0 below, and
sxcept 83 otherwise provided in the following paragraph.
Right To Conlast. Granior may withhold payment of any tax, assessment, or claim in connection with a goud b'h Jspule over the oblgation to
pay, 80 long a3 Lendec's inleres! in the Propecty is not jeopardized. H a Ben arises or is filed as a result of nonpay e, Granior shall wnnin fifteen
{15) days aler the Len arises or, ¥ & Joo is Bed, within Aeen (15) days afler Granior has notics of the flng, securr (h, discharpe of the ken, or 1
requesied by Lender, deposit with Lender cash or a sufficient corporaie sursty bond or other socurity safisiactory 10 Lor s in an amount sufhicient
o discharge the kan pius any costs and afiorneys’ fees or other chasges that could sccrus as a result of a forecioss v O ~<le under the ken. In
any conlgsi, Grantor shall cedend dsalf and Lender and shall safisly any adverse judgment befors snforcament againgt thi: Dr)perty. Grantor shall
name Lender as an addonsi obliges under Ay sursly Dond Turnished in the conkes! proceedings.
Evidence of Payment. Grantor shak upon demand fumish 10 Lander salisiaciory evidence of payment of the taoes Or asssssmenis and shal
-MmWhmmmmmb“dwﬂmammb«uﬁdmmmmmﬁsﬂm

Nofice of Construction. Grantor shall nolily Lander at isast fifeen: (15) days belors any work I8 COMMBNced, any servicss are turnikhed, of any
malarials are suppled 1o tha Property, ¥ any machanic’s len, maledaimen’s len, or other Ben could be asseried on account of the work, senvices,
or maleripls. Grantor will upon request ol Lander furnish 10 Lender advance assurrnces satistaciory o Lender that Granlor can and wik pay the

cost of such improvements.
PROPERYY DAMAGE INSURANCE. The lollowing provisions relatng to insuring the Property a'e & pari of this Morigage.

Maintenance of insurance. Grantor shall procure and

agress
for the herm of the ioan and ‘or the full Lnpald principel balance of the loan, or the maximum Imil of coverage that is avaliable, whichover is less

Appiication Ot Proceeds. mmmmmdwmaambmw undumymmdbunemnlm
fads 1c GO 30 within 8fesn (15) days of the mpaired apply

Lesnder. Lander shal, upon satisiaciory prood of such expendiure, pay
or resioration ¥ Granior i nol in delaull hersunder. Any procseds
Lander has not commitied to iha repair or restoration of the

then 0 prepdy sccrued inlerest, and the cemaindar, ¥ any,

procesds after payment in full of the Indeblsdness, such proceeds

Unexpired Insurancs at Sale. Any umapired insurance shall inure 1o
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Compliance with Exisling Indediedness. mnmthwmmmmuhmmmh
instrance provisiona containgd in the instrument evidending such Exising Indebisdngss shed consihis complaroe with the insurence provisions
mdnrlhuHaw.bNMWmmmdeWmewwld\pthmmmmm W any
proceeds kom the irsunence HEcore Daysdis on 1083, ihe provisions in this Morigage for division of procesds shell spply only 10 thet poarion of
he proceads not payabie io the holder of the Existing Indebledness.

EXPENDITURES BY LENDER. 11 Gramicr falls 10 comply with sy provision of this Moricens, inciuding any obbgation 10 maintain Existing Indeblednens

hgmd:hﬁdnouw.dbm.aiwmlmapmendnghcmmd&ulwmmMMWsmshWPrm.unda

on Grantor's behaif may, but shall noi be required 'o, taka any ackon thal Lender desrrs appropriate. Anry amount that Lender sopends in $0 dolng wil
bouiﬂhrlllalmnmhchnrqodm%&oﬂmtmhmhmwupddhylmhw&bollmmmbrﬁrm. AR guth
sxpenses, at Lander's op¥on, wil {s) be paysbie on demand, (D) be added o the beltnos of the csect Ene and be apportoned among and bo
paysbig with anry instakment payments 1o become due during either (i) the term of any applicable inturance policy o (i) the remaining lern of tha

CrodR Agresment, or (¢) be reaisd as 8 basoon peyment whioh will be dus and payahie al thu Cred? Agresmernt's mahxity. This Morigago siso wi

secure payment of these amounts. The righis provided for in this paragrrph shal be in sddiion 10 any othér rights of any remedies o which Lander

may be sntilled on account of the default. Aty such ection by Lander shall not Te consirued as curing the default 30 as (0 Dar Lender kom any ramédy
that & ciherwite wousd have had.

WARRANTY; DEFENSE OF TITLE. The following provisions reialing {0 ownership of the Proparty aro a past of this Morigege.

Title. Granmor wastants thal: {a) Grantor holde good and marketsbie bls o reccrd 36 the Properly in fes simgle, irse and clesr of of ksns snd
encumbrances other than those set torth in the Rasl Property descrigbion or in the Existing InGeblednass section balow of in any blle insurance
policy, ¥a reporl, of fnal ¥58 opirson ssued in favor of. and accepiad by, Lander in connection wilh this Morigage, and (b} Granlor has the hs
right, power, and suthority (o sxaculs end deliver this Morigege 1o Londer.
Detonse of Thie. Subject Lo the excepbon in (he paragraph abave, Granior wasmants and will Soreved delond the e Ic Ihe Froperdy agains! the
lawful claime O/ .8 pwsons. In the eveni any aclion or proceeding is commencad that Guesticns Granlor's titie of the inlerast of Lander under Ihis
Morigage, Granior shall delend the aclion a! Grankor's soponcs. Geanior may be the nominal pasty in sUCh proceedg, Hid Lender shal be
on-.dtopulcipv'ohvnproena'lgmdlobommunproondmbywamaa’sawnchm,md&nmawideﬁm.a
cause ic be deliverec. (o Lander such instruments as Londer m:.y requést kom &me to dma lo parmi such particination.

i With Lz, ranior warmanis thal the Propert and Grantor's use of the Propaxty compdes with all axisling appicable laws.
OrBnances, and QUG < ™~ povernmenial authorites.

EXISTING INDEBTEDNESS. Tha & ving provisions concerming & 13iing indebisdness (the "Exising incsbladnets”) am & pat of this Marigage.
Existing Uen. The len of this Mar zeage secaxing the Indebl Gness mey e secondary and infernor to the len securing paymenl of an sxsling
obhigetion 10 Firsi Security Sevings /$s-X described as: Mor'5age Joan caled 4-9-92. The exising cbigabon has a curren! principal balance of
approdmalaly $55.000.00 and =, the orginal principal amount of $55,000.00. Granicr expressly covenants snd sgress 10 piy, o 3eé lo the
paymem of, the Exisling Indebiedness 4 10 prevort any dolault on such indebledness, ary default under the lnstruments evidencing such
ndebiednass, or any detaull under any Lo ur'y documents for such ingebiednass.

Mo Liodificsiion. Grarior shall nol enter into 877 Soreement with tha holder of Ariy morgege, deed of fusl, or other securily sgreement which
has poionty over this Morigage by which that &( reen ant is modihed, smended, exiended, or rantwed without the prior writien conseni of Lender.
Granicr shall neithar request oy A0Cep! ANy RALTE Bances UNGSr ANy such sacurity agresment without the prior wrilien corsent of Lender.

CONDEMMATION. The folowing provisicns ralaling 1o ¢ wy.emnation ol tha Property are & part of this Morngage.

Applicalion of Nal Procesds. if all or any pai of the o 0 oy I8 condemned by eminent doman ProcedEnGs o by Any proceading or purchase
in beu of condennation, Lender may al 4 eecEON AQUIrY =2 Al O ary HOMION of 1he Nal proceeds of the award be appied lo e Indebledness
or the repair or resicoralion of ihe Property. The nel procesd is of the sawerd shal mesn the awerd afler paymadat of 2B 'eaSONSDI> COSIS, SPRITTas,
and attnys’ fess or Lender iri connechon with the condemnal un.
ProCesiings. It any proceeding in condemnaion i Med, Grator shall promplly Nolify Lenaar in wiitng, and Granior shal promplly lake such
sieps a5 may be necassary o defend the action and ablain the sws.d. Grandor may be the nominal party in SUCh roceecing, bid Landar shal ba
uﬂdbmhIhapmcaodnomdloumhhgrmbymo{ﬁswndw.amGmtluvn‘lool-morumlo
be deliversd 1o Lender such instruments as May De rOqUISIed by & o 7.8 ic Bme Ic permit such pasticipation.

BPOSITION OF TAXES, FESS AND CHARGES BY GOVERNMENTAL AUTHUR! MES. The following provisions relabng fo governmental taxes, fees

and charges are & pert of this MariGepe:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall ~ugcuie such documonts in addion 1o lhes Morigaga anc taka
whalever other acon is raquested by Lendcer 10 parfect and continug Lenders ban ¢. e Real Proparty, Granior shall reimburss Lender for al
taxes. &s deacribed Deiow, 100ether with 8l Bxpenses incurred in recording. pecfaciv g or zoninuing This MoAgapa, inciuding without Emkason &8
taxes, fons, documentary stamps. and other charges for recording or regisioning his Mg e, .
Taxes. The lolcwing shal consiituls laxes 10 which this secion apples: {a) & specific &« wron Lhis lype of Morgage of upon ol or any part of
the Indeliadness secured Cy this Morigage: (D) a 3pediic tax on Granior which Grandor is S 2iryd of redquirsd Lo deduct rom paymants on the
Indelbisdness secured by this type o MoriQags; (c;.umwmdmw,mhLMawmuu_m
Aqumut;na(d)lMmmuampmdw}ndobbdmssawpumolpmdpAlndhhtﬂlrmdoby(iradcr. R
Subscquent Texes. H any lax lo which lhws section eppées 15 snacied subsaquent 1o the dale of il s/ Morigage, this event shal have the same
sftoct as an Event of Detsuft (as defined below), and Lender may exarcise anry Or &l Of #s avallable m.mediag for sn Even of Defaull &s provided
beiow uniess Grantor sither (a) pays the tax belore & becornes pelinquent, of (D) contasts the tax as provided above in ihe Taxes and Lens
Section and Jeposits with Lender cash or & Sutficieni corporie surety bond or other security satistactory ) Lar e~

SECURMTY AGREEMENT; FIRANCING STATEMENTS. The following provisions rsicBing 1o this Morigage as & 7ac 1y agreement are & part of this

Morigage. -
Sacurlty Agreement. mmmm.mmmmmmauﬁmmm\am«muw
property, and Lender shall have all of the rights of & sacured party under the Uritorm Commercial Code &3 amandaoa f'om Sme o ma. -
Securlty Inleresl. wmmmww.mwmcmmmmm-muowmwawmummabywm

security interes! in tha Renfs and Personal Propesty. In addion o recording this Morigage in the roai property
s mwm. coples orr.qtodwﬁgm of this

avaiabis 10 Landes within hree {3) days after receipt of writlen demend kom Lender.

Addiadses. The meling adaresses of Granior {debicr) and Lender {secured perty), Wom which information conorning he secuxily imacest

Mwummyummmnmmmmmmwmxmawwmmmmanaum
FURTHER ASSURANCES; ATTORNEYT-IN-FACT. The fallowing provisicns relaling 10 hxiher asswances and sfiomey-in—iact are a past of ihs
Morigags.

Furthes Assucances. A any $me. and om ¥me k1 Bme, upon request of Lancer, Graricr wil make, execulie and dsiver, or w¥ cause lo to

rade, sxsculsd or dsbvessd, fo Lender or Io Lenders casignes, and when raquesied Dy Lender. causa lo be fled. recorded, reflad, o
e, at cuch kmes and in such offices and puces a3 Lender may desm apivoprisle, any snd sd such moriQages,
mummm.mw.mmmmm:mmw.wclmmmm.mm.
and olfer doCUMenis as may, in the scls opinlon of Lender, be necassary or datirable in order io ofectuals, complale, perfect, i .
creserve (s) the obigaions of Grantor under the Credrt Agresment, this Morigage, and the Ralaled Documents, and (©) the Sons and securly
intaree!s craated by ihis MonQags on the Property, whether now owned or hercaflar acquired by Grantor. Uniess prohwbiled by law o agreed lo
lmeovtvybyi,mhm.GuMoerdmbmaLmonl«doosbmiwwwhwmﬁonmnummwwsoh
s

ANormesy-in-Fact. It Granior falls 0 G0 any of the things relerred 10 In the preceng paragranh, Lendsr mey do 30 for and in the name o
Grantor and at Grantor's expense. For such purposas, Granlor hersby irevocably appaints Lender as Grantor’'s atiormey—in—iact for the pispota
of mmpking, sxecuing, ., fing, recording, and doing 8B Clher Yhings &3 May DO Necassary o desicabie, in Lander's sols opinion, Yo

delvering
scoompdish the maers seterred 10 i (the preceding Oeragrefh.
FULL PERFORMANCE. it Geantor pays ad the indebledness when due, lerminaies the Credit s acCCunt, and oharwise performs af the obigabors
wmawmmmmmum.wmmmmb&m.ummauumwﬂmmm
dmmumemmMMWsMMhhmcmmmw. Geanior will pay, ¥
parnitted by appicabie law, any raasonable lerminalion ise as determingd by Lender from Sma o Sms.
DEFAILT. Each of tha jodowing, at the cpEon of Lander, shall consiituld an event of defau (Event of Delault’} under this Moargage: (a) Grantor

GL26
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commils traud or mekes a malerial misrepesentalion at any fime in conneclion with the credit Ine account, "l‘l'hc-nhm:;!orﬂnvb,lhbo

assols,
torms Of the CreaR ENe SOCOUNM. (e)&mﬂa‘lnclonnrimelon
ocollaterel. This can include, for sxampie, sliurs 10 MAINtAIN EQUNS INSANANCE, 'Wasie OF CASYUCHe USa Of the Owelling, lalue 10 pay taxes, death of ak
persomubleonlnonoeoum.Irnnshroluurxsmolthodwalng.uuﬁondlbnmhmmww;mmbym

helder of another Ben, or the use of funds or the dweling for prohibiled PUPoses.

RIGHTS AND REMEDIES ON DEFALLT. Upon the oocunonce of any Event of Delault and at any time thereafier, Lender, al its opion, may axsrcise
any one o roce of the following rights and remedies, in addiion o any other rights or remedies provided by law:

Accsierste Indebtedness. Londasrnlhnwmmﬁ-lmoplonﬂwnoﬂeﬂommwdoelln!lnomhlmabbdmlmmdm

and peyables, including any prepayment penafly which Grantor woulkd be required 1o pay.

UCC Remedies. mwhdwmﬂdmww Lender shal have &k the nghts and remedies of & secursd pasty unde:

the Unilorm Commercial Code.

Colect Rents. Lender shall have e right, without nolice 1o Gantor, mmwmumﬁmnmwmm inctuding amounts

pn!dmandunpaid and apply the nel proceeds, over and above Lender's costs, against the Indebtednass. In turtherance of thie tight, Lender
may raquirs any lenant or other user of the Property fo make paymenis of renl or use fees direclly (o Lender. if the Rents are collecied by Lender,

MG::M«MWMLMBGQM“MMMMMWinmwmmnmlnmmmof

Geantor and to nagotiale the same and collect the Mhmﬁby“mw”mhlmdthmbwmmm
safisfy the coligations for which the payments are made, memndlwpmwmnm!uﬂnm . Lender may exercise itr

mmmmmmmwwﬂtuwn

Mortgagee in Possession. LMMMHMWIONM»WMWG!OMWlmappoinbdlohka

possession of all & any pert of 1he Property, with the power 10 protect and preserve the Property, 10 operate the Property preceding forecios.

sale, and o cclact / w Rents fom the Property and apply the proceeds, over and sbowe the costi of the reosivership, ageinsi the indabledness.

The morigagee in przsession or receiver mey serve without bond § permitied by lsw. Lecder's right {0 the appoinimen of a recaiver shall eods!

whether of not the «pr2-ent vaiue of the Properly sxxesds the Indebledness by a substantial amount. Employrnent by Lendar shall nol disquality

& person from sarving &S A recelver.

Judicial Foraciosurs. ! .nd 2 may obisin & judiclal decres foreticaing Granior's imterest in all or any part of the Property.

Deficiency Judgment. if p #.vlled by spplicable law, Lender may sblain @ judgment for any deficiancy remalning in the indebledness due 1o
Lender after gppiication of & cm .o received from the axerciss of the righis provided in this seation.

Other Ramedies. Lender shall Faw all other rights and remediss provided in this Mofoage of the Credit Agreemesnt or avallable at law or ir
oquity.

Sale of the Properly. To the sxient per.n\ed by appiicable iew, Granior hersby walves any and al righl 10 have the property marshalied. In
exproising Rs rights and remedies, Land.¥ 7w '« be free 10 sall aff or any part of the Property logethar or separaisly, in one sale or by sepdraie
salas. Lender shas be ant¥lied to bid al any 7 ublic sale on all or any porion of the Properly.

Notica of Sale. Lender shall give Grantor ruasc nabl notice of the ime and place of any public s&ie of the Persons) Property or of the time afier
which any privaie saje or olher inlended disposiion of the Personal Property is i0 be made. Ressonable notice shall mean notios given al leas!
fan (10) days belore the kme of 1he xals or dupoelio .

Walver; Election of Remedics. A wahver by any pany "« 4 bisach of a provision of this Morigags shak not constituie a waher of o7 projudion the
party’s rights otherwise o demand sirict compliance with. ¥4} provision or any other provision. Election by Lender to pursue sny remaedy shall not
exciude pursull of any other remady, and an SlacSon 10 Mmely muuemmmmmma&nmaummum
anuumoleraruulommmmwwmrm-mummnmmumm

Atlorneys’ Fees; Expenses. if Lander insitules any sult or actic 1 o endorce any of the terms of this Morigage, Lender shal be antitied 1o reCOver
such sum as the court may adjudge reasonabile as atiorneys’ fens 2’ Sial and on any appeal. Whether or nol sny court action s involved, sll
reasonable penses incurred by Lender that in Lender's oplnion ant ne sssary al any tme for the protection of i irlerest or the enforcement of
s righls shalt become a pari of the Indeblsdness peyable on demand ans' shal bear infersst from the dade of expenditure untll repaid el the
Cradt Agreemen! rale. Expenses covered by this paragraph include, = dv 24 Bmitalion, hwever subject to any Kmits undec applicable law,
Londer's allomeys’ %9es arct legal expenses whether or not there is & lav s, ieciucing atforneys' fees for bankrupicy prooeedings (inciuding
efiorts to modify or vacsie any automatic siay or injunclion), appeeais and any ar.croaled poti—judgment colecton senices, the cost of searching
records, ob!amnghﬁorepoﬂs(mdudnpforadosmropods)mupom lnd»'pptua.ius and tithe insurance, 1o the axdent parmitied by
appiicebie lew. Granior 450 will pay any COUrt cosls, in adalion 10 all other sLUM* . OVided by law

NOTICES TO GRANTOR AND OTHER PARTIES. mmmmummamwmmmymdmm-ndammu
sale

1o Grantor, shall be in writng and shal be stlecive when actualy deliversd or, N malis' she” be deemed offective when depositad in the United
Stales mail first class, regisierad mal, postage prepaid, direcied 10 the addresses Shown neas e _Jginning of this Morigege. Any party may change
s a¢dross for notices inder this Morigage by glving formal writien nolice 10 the other parties, spe St ! x» that the purpose of the notice is to change the
pany's address. AR copies of nolices of foreciosure ¥om the holder of any len which has priodty over ¥ Morigage shal be sont 1o Lander’s address,
as shown near the beginning of this Morigage. For nolics purpoaes, Granior agrees 10 keep Lender infe 24 st all times of Grantor's curment agdress.
MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisions as & pivl of this Morigege:

Amendmenls. This Morigage, logether with any Related Documents, consitules the entire undersiancs g and ogreement of the parkes as (0 the

matiars set forth in this Morigage. Mo afteration of or amendment o this MOMgage shall be sffective uniy s gren in wriing And signed by the

parly or parSies sought 10 be charged or bound by the allenlion or amendment.

Appiubl‘l.n mmwmwmbm atcepted by Lander in the Stals of av o.. This Moripege shall be

governsd by and construed in accordance with the lsws of the State of 1iincis.

a Caption Headings. Caption headings in this Morigsge are for COMBNIBNGS PLUIPOSas onty and are not 10 be us Kd Lo mterprel or Cofing the
- provisiors of this Morigage.

Merger. Tmynlbenowd.rnw«uuhuubdbrmMmgomwwuwwuslamblnunﬁopafyﬂanyhm

halc by or tor the benelt ol Lender in any capecity, without the wiltion coment of Lander,

Severnbiiity. H a cowrt of compelent jurisdiction finds any provision of this Morigage 10 be invalid or unenforceabls as to any person or

circumstance, such finding shal nol render thai provision invalid or unenforoaable as 10 any olher persons or circumstances.  feasible, ary such
1] offending provision shall be deamed io be modifiad 10 ba within the lirnits of enforceability or validity; however, if the offending p-ovision canno! be

50 modified, It shall be stricken and all other provisions of this MOrigage in all other resnedcts shal remin vaid and enforcaable.

Successors and Assigns. Subject to the Tmitaions stalod in this Morigage on 7ansder of Grantor's inderget, this Morigage shell be binding upon

and inurs 1o the banslit of the pariiss, their successors and assigns. it ownershin of the Property becomas vesied In a person other then Grantor,

Lender, withowt nofice lo Granior, may deal with Grantor's successors with referoncs 10 this Morigage and the Indeblednase by way of

forbesrance or edensicn without releasing Granior rom the obligations of this Morigage or Esbllity under the Indebledness.

Tima i3 of the Essence. Tine it of the es3ence in the performancs ot this Morigage.

Walver of Homestaad Examption. Granior hereby relsases and wahes afl rights and banefits of the homesteed axemplion iaws of the State of

Sncis as 10 all iIndablednass sscuned by this Morlgags.

Waivers and Consents. Lender shall nol be deembd (o have walved any rights under this Morigage (or under the Related Documents) uniess

such waivor is in writing and signa3 by Lender. No delay or omission on the part of Lender in exercising any right shall cpemie as a waiver of

such right or any other right. A waiver by any party of a provieon of this Morigage shak nol cons¥iuvie a walver of or piejudics 1he party’s right
otharwiss 16 domand siricl compiance with tha! provision or any other provision. Nomwﬂwbyundu.nalnymddningm

Lander and Grantor, shall consiitule a walver of any of Lender’s rights or any of Granlor's obligations os 1o any fuiurs bansactions. Whenever

ouu«lbytu&d.hmk\lhhlim the granting of such consent by Leader in any instance shal nol comnslituie coninuing consent 1o

inslances whera such consent & required.

GRANTOR ACKNGWLEDGES HAVING READ ALL THE PROVISIONS OF THES MORTGAGE, AMD GRANTOR AGREES TO ITS TERMS.

Sharon 5. Shimp is exécuting this mortgage solely for
the purpose of waiving any homestead rights there-
in.
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This Morigege prepaved by: X /( &-7.¢ 4/ Joidi e T
Kanly Haulop (/7 /
INDIVIDUAL ACKNOWLEDGMENT
sravmor _ /[, o, 2
L} ¢ 2
COUNTYOF _ L_CL A © )
On this day belore me, tha undersigned Notary mmmmmlomkmnmb@wmwmhmm
mcmdhum and acknowiedged thal he or she signed the Morigage as his or her rpe and voluniary ect and deed, lor tha uses and
PUpGaet .
. mm% %g 71 [g deyof _oc 4’1"1!1&5 A v 72
By L MouiT_ﬂaLmLLmL&

-

mmmwa—ma____,{’j_‘_,_-gg_;__ My commission expires

h#
LASER PRO (I Ver. 3. 155 ) 1002 71 _onkars Sarvice (roup, Inc. AXFIQN1S reserved [L-020 EX15 F113 P15 SHIMPRHOLN]

 "OFL{CINE SEAL S
4 CHN b KC»!N’B!L SR
:NO;A‘QY PLRALC, STate OF ILLINDIS

My Commiszip EXpites 0921194

INDIVIDUAL ACKNOWLEDGEMENT

PN S . o

statrr cF L Mo S a )
)SS

COUNTY OF [ K & -
On this day beiore me. the undersignéd Notary Public, personally appeared Sharon S.

to me known to be rhe individual desci’bed in and who executed the Mortgage, and
acknowledged that she signed the Mortgane as her free and voluntary act and deed, for

the sole purpose of waiving any homesteac rights therein.

’hand and oft(cial seal this LQ_QTIL day of &i( cﬂé oy 19_92 .
o . )
. -

"OFF]CI/IL SEAL”
OHN 1} KCOINSK]. SR
NO!AQ r I"Js{ I “A7E O‘ HUNOIS

Shimp,

92755926

&
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AFuar Colnma Bank LTS TAAG
L ‘ tax Tudsib: 156

October 5, 1997

Department of Cock County
Recorder of Deeds

118 N. Clark Street Roam 230
Chicago 1L 60602

To Whom It-¥ar Concern:

Enclosed is cesliizr’'s check & 7977 in the amount of § 27.50
for the recording fee of the following enclosed mortgage
documents:

Shump - Mortdoges . _

Please record these documents as soGp as possible.

Sincarely,
FIRST COLONIAL BANK OF LAKE COUNTY

O T uts —

ANNE DEUETER
LCAN OPERATIONS

92755936




