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This instrument was prepated by:

e s e e

WYL NS KENNETH KORANDA
; 1992 0CT 13 M S 80 92756680 5900 W CERMAX BD
: CICERO TL 60650
i Cona 0760051782
RN THIS 1S A SUNIOR MORTGAGE
N
~ EQUITY Cash Line
~ MORTGAGE
[ $RD OCTOBE
és MORTGAGE is made this - . _davofl TOBER —— -
o B o ee che Mortgager. _JEPFREY KUSNIFRZ and DAwN M KUSNIFHZ, HUSSAND AND WiIFE
4 _—(;wr:in “*Borrower'’}, and lhej\ionga roe, RiidAmerk‘a
HicA MIDAMER(C/ FEDERAL SAVINGS BANK

Federal Sj;;lngs &i._t;a'm Ascociation, (herein *Lender™ ).
WHEREAS. Borrower is indZb/ed to Lender in the principal sum of TEN THOUSAND AHD NG/100
Dollars,

\:l;ich indebtedness is cvidcnccc;by' Burcower's Equity Agreement and Promissory Note (herein “Note™) providing for
periedic pac-;mcms as called for therein, wiih the balan~e of the indebtedness, if not sooner paid, due and payableon __
SR

TOBER 1, 2907 @ o .

Te: SECURE to Lenider the repayment of v iiidebledness eviderced by the Note, with interest thercon, the payment
of alt other sums. with interest thereon, advanc~d.in accords ~ce herewith 1o protect the security of this Morigage, and
the performance of the covenants and agreemenis'ol Borrower herein contained, Borrower does hereby morigage,
grant and convey 10 Lender the following described property located in the County of —_COOK . Statcof IHinais:

18 'IN BLOCK 1 IN WALLBCK'S SUEDIVI=
1/4 OF SECTION 20, TOWNSHIP
IN COOK

LCT 17 AKD THE NORTH 1/2 OP LOT

ISION OF THE EAST '/4 OF THE NORTHNMEST
39 NORTH, RANGE 13, EAST OF THE THi#Z PRINCIPAIL MERIDIAN,

COUNTY, ILLINOIS. /\ s

P.I.N. 16=-2C-103-029-C000

1224 S IOMBARD, BERWIN, -1 60402

which has the address of
(heiein *Property Address™’);

Togetive: with all improvements now or hercaftes erecied on the property, and all casements, rights, appur-
tenances, rents, rovalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all nixtures
now or iiereafter attached to the property, alt of which, including replacements and additions theseof, shail be deemed
10 be and remain a part of the property covered by this Morigage; and alt of the foregoing, together with said property
(o7 the leaschold estate if this Mortgage is on a leasehold} are herein referred o as the **Property™.

l Borrower covenants thal Borrower is lawfully seised of the es1ats hereby conveyed and has the right t& morigage,
| grant and convey the Property, that the Property is urencumbered, except for FIRST MOBTGAGE ™0 .
and that Borrower will warrant and defend generally the title to the property against all other claims and demands,
subject 1o any declarations, easements or restrictions fisted in a schedule of exceptions to coverage in any utle insurance

solicy insuring Lender’s interest in the Property.
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If the Properiy 15 abandoned by Bortower, or if, after notice by Lender to Borrower that the condemnor of fers 10 make an award
or settie a claim for damages, Bortower fails to respond 10 Lender within 30 days after Vhe date such notice is mailed, Lender iy
autnorized 10 coilect and apply the provecds at Lender's epiion, elther to reitoration or repair of the Properiy of {0 the sums secured

by this Morigage.
Uniess Lender and Borrower otherwise agree in wriling, any such application of proceeds to principal shall not extend or
postpone the due date of the periodic payments referred to in Paragraph | hereof or changs the amount of such payments.

9. Borrower Not Released. Fxiension of the time for payment or modification of payment of the sums secured by this Morigage
granted by Lender 16 any successor in inwerest of Borrower shall not operate to release, in ary manncr, the Hability of the original
Borrower and Borrower's successors in interest. Lender shall not be required tc commence proceedings against such successor or
refuse to exiend time for navment or otherwise modify payment of sums secured by this Mortgage by reason of any demand made by

the original Berrower and Borrower's successors in inlerest.

50. Forbearance by Lander Not s Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or ctherwise
afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insusance or the payment of tazes or other liens or charges by Lender shall not be a waiver of Lender s right to accelerale the maturity

of the indebteness secured by this Morigage.

11. Remedies Camulstive. All remedies provided in this Mortgage »re distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrenily, independenily or successively.

12. Succeisoc~und Assizms Bound; Joint and Severai Linbility: Captiors. The covenanis and agreemer:ts hercin comained shal)
bind, and the rights Yicveunder shall insure to. the respective successors and assigns of Lender and Boarrewer., subjeci o the provisions
of Paragraph 16 heriol, All covenants and agreements of Borrower shall be joint and several. The captions and headings of
Paragraphs of this Marig-=¢ are for convenience only and are not 10 be used to interpret or define the provisions hereol.

13. Notice. Except for 5%y notice required under applicable law 1o be given in another manner, (a) any notice to Borrower
provided for in this Morigagesbiiirbe given by mailing such notice by certified mail addressed to Borrower at Lhe Property Address or
at such other addrexs ay Borrower in7y designste by notice 1o Lender as provided herein, and (b) any notice to Lender thall be given by
cestified mail, return receipt reques es 1o Lender’s address stated herein o1 to such other address as Lender may designate by notice
16 Bortower as provided herein. Ay notice provided for in this Mortgage shail be deemed 10 have been given 1o Borrower or Lender

when given in this manner designated.

14. Uniform Mortgage; Governlag Laws: Zevorability. This form of inortgage combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiciton io constitute a2 uniform security instrument covsring real property.
This Mortgage shall be governed by the law of viirjusisdiction in which the Property is located. In the event that any provision or
ciause of this Morigage or the Note conflicts with i iizable law, such conflict shall not affect other provitions of this Mortgage or
the Mote which can be given effect without the conflic.iny provision, and (o this end the provisions of the Movtgaye and the Note are

deciared 10 be severabic.

}5. Borrower’s Copy. Borrower shali bz furnished a confarmd copy of the Note and of this Mortgage at the lime of execution
or after recordation hercof.

16. Transfer of the Property; Assumption. If all or any part ¢/ 1b: Property or an interest lhesein is sold or transferred by
Borrower without Lender's prior wrilten consen:, excluding (a) Lhe cruiizi of a lien or encumbrance subordinate 1o this Mortgage,
(b) the creation of a purchase inoncy security interest for houschold anpilar.e | (c) a transfer by devise or descent or by operavion cf
law upon e death of a joint tenant or (dj the grant of any leaschakd intire 't af three years or Jess oot conlaining an option 1o
purchase, iender may at Lender’s ontion, declare all the sums secured by this +Zi rigage to be immediately due and payable. Lendder
shall have waived such option to accelerale if. prior to the sale or transfer, Lender and’ i person tc whom the Property is to be sold or
transferred reach agreement in writing that the credit of such person is watisfactory 1 > Ler drr 2nd Borrower of such other pesson pays
al]l expenses incurred by Lender to assume that the lier of this Morigage and L.ondr¢'s interest in the Properiy shall continue
unimparres. 17 Lender har waived the option to accelerzie provided in this Paragraph 4 €, wid if Borrower’s successar in interest has
executed a writien assumption agreement accepiad in writing by Lender, Lender shall relecse Vorrower [rom all obligationt under this

Mortgage and Note.

I Lender exercises such oplion (o zccelerate, Lender shall mail Borrower notice of accelera tion in sccordance with Paragraph 13
hereol. Such notice shall provide a period of not Jzss than 30 days from the date the notice is mailta within which Borrower may pay
the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period, Leader vy, without further notice

or demand on Borrower, iuvoke any remedies permutted by Paragraph 18 hereof.

17. Obligastory Advances. This Morigage secures the repaymeni of certain sums advanced to ihe Borrowsi under the Equity
Agrecment and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreem: o wader the terms of
this Mcrigage, and the Equity Agreement and Promissory Note, inciuding the covenants to pay when due any sums secured by this
Morigage, Lender is obligated from time 10 time and upon demand of Borrower 1o advance such additional s oy requested by

Bozrower up to the totai jace amount of this Mortgage.

18. Accelerstion; Remmedies. Except as provided in Paragraph 16 herecof, upon Borrower’s breach of any covenant or agreement
of Borrower in this Morigage. including the covenants to pay when cue any sums sccured by this Mortgage, Lender, prnor to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (i) the Breach; (2) the action reguired to
cure suck breach; (3) a2 date, not Jess than 30 vays from the date the notice is masled 1o Borrower, by which such breach must be cured;
and (4) that failure to cure such breach op or before the date specified in the notice may result in acceieration of the sum secured by
this Mortgag=, foreclosure by judicial proceeding and sale of the properiy. The notice shail further inform Borrower of the right 1o
reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence of s default or any other defense of
Borrower to acceleration and foreclosure. If the breach is not cwwed on or before the date specified in the notice, Lender at Lender’s
option may declare all of the sums secured by this Morigage to be immediately due and payable without further demand and may
foreclase this Mortgag= by judicial procecding. Lender shall be entitled 1o collect in such proceeding all expenses of foreclosure,
including. but not limited to. reasonable attorney’s fees, and costs of documentary evidence, abstracts and ttle reports.

19. Borrawer’s Right to Reiastate. Notwithstanding Lender's acceleration of the sums secured by this Morigage, Borrower shall
have the right to have any proceedings begun by Lender to enforce this Morigage discontinusd at any time prior to eatry of a
judgment enfocrcing this Mor:gage if. (a) Borrower pay Lemder all sums which would be then due under this Morigage, had no
acceleration occurred; {b) Borrower cures all breaches of any othar covenants or agreements of Borrower contained in this Monz~ge;
(<) Borrower pays all reaconable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in
this Mortgage and in enforcing i.ender's remedies as provided in Paragraph 18 hereof, including, but nct limiled to, reasonable
attorney’s fees; and (d) Borrowe takes such action and pays alf expentes as Lender may reasonably require to assure that the en cf
this Mortgage, Lender’s interest in Lthe Property and Borrower’s obligation to pay the sums secured by this Morigage shall continoue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured bereby shafl remain in full force

aiwd effect as if no acceleration had occurred.
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