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AFTER RECCRDING MAIL TO: CODK CLNTY. & LN
MIDWEST FUNDING CORPORATION e IZE

Y020 3157 STREET, SUITE 401 . “2992057 i3 M 253 92?5689?

DOWMERS GROVE, [fLLINOIS 50535

DL7H6607

LOANNO. 7625952

{Space Above This Line For Recorring Data)

MORTGAGE \ggﬁf

THiIS MORTGAGE ("Security Instrument”) Is givenon october 6, 1992 . The mortgagor is
RICNARD MORENO,JR. and LINDA 1. MORE¥OD, HIS MIFE
This Security Ins?.umentisgivenlo MIDWEST FUNDING CORPORATION,
AN 1LLINOCLS CORPORATION .
which is organized “nd existing underthelaws of 1L LI x0T S ., and whosp adcross is
1220 31st Strest, Suite 401, Downers Growe, IL 60515 CLonder?}.

Borrower awes Lancer tha principal sum ol Seventy One Thoussnd Two HWundred Dollars and ne/100
Dollars (US.$ 73.,200.00 }]. Thisdebtis

evidenced by Bomrower's 1.ty dated the sama dale as this Security Instrument {Note'}, which pravides for monthly
payments. with the full deb:. # ot paid eariier, due and payablacn Novesaber 1, 1999 . This Security
fnstrument secures to Lender: 74y the repayment of the debl evidencad by the Note, with Interest, and all renewals,
extensions and maodifications uf [ho Note; (b) the payment of all other sums, with interast, advanced undor paragraph 7
1o protect the security of this Security. Instrument: and {c) the performance of Borrower’s covenants and agreements
under thls Security Instrument and t)a 'Note. For this purpose, Borrower does hereby mortgage, grart and convay 1o

Lander the fcllowing described propesty iocated in coakK

County. llinois:
LOT ' IN BLOGCK 1 IN SEVEMNTH ADODITIiON TO CRAWUFORD GARDENS A SUBDIVISION OF
PART OF LOTS 3,4,5, AND &6, IN COMMISSIOKER’S PARTITION OF THE WEST 1,2 OF THE
SOUTHEASTY 17& OF SECTION 1t, TovpinipP 37 wORTH, RANGE 13, EAST OF THE TAIRD
PRINCIPAL MERICIAN, IM COOK COUNTY, K iLiNOIE.

e
tax !.0. #:26-11-422-014-0000
which has tha address of 10100 S. MOMAN AVENUE . EVERGREER PARK .
[Sroet] : Gyl
Winois 60642 (Property Address™);
{Zp Code]

TOGETHER WITH al! the improvernents now or hereafler erected on tha property, aind 2% aasements,

appurtenancas, and fixtures now or hersafter a pant of the property. All replacements and 2 dditions shall also be
covered by this Securiity Instrument. All of the foregolng is referred 10 In this Securlty Instnuneri s the “Property.”

BORROYER COVENANTS that Borrower is lawfuily selsed of tha estate hereby conveyed z.x?'nas the rigit ta
mortgage. grant and convey the Property and that the Propenty is unencumbered, except for encu ntbrances of record.
Borrower warrants and wil defend generally the title to the Property agalinst al claims and demands, suvject to any

encumbrances of record.
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- Al insurance policies and renewals shall be acceptable (G Lender and shall inciude a standard mortgage clause.
Lendar shail have the righi to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the avent oi loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proct of loss if not made promptly by Boirower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, i the restoraticn or repair is economically feasible and Lendet’s security is not lassened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrowaer aba:sxdons the Property. or does not answer within 30 days a notice from Lenders that the insurance carier
has offered to settia a claim, then Lender may collect the insurance proceads. Lender may use the procaads to repalr
or restore the Property of to pay sums sacured by this Security instrument, wrether or not then due. The 30-day peticd

il begin when the notice ia given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principai shall nol extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 o changs the amount of the
payments. If under paragraph 21 the Prcperty Is acquired by Lender, Bormower's right 1o any sewa @ policies and
proceeds resuiting from damage to the Proparty pricr to tha acquisition shalt pass to Lender 10 the extent ol tha sumrs
secured by this Security Instrument immedialely prios 1o the acquisition.

6. Occupar iy, Preservatian, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Pro as Borrower's principal restdence within sixty days
a‘ter the execution Of thls Security Instrument and shall continua to occupy the Property as Borrower's principal
residence for at leas’ or e year afier 1he date of occipancy. unless Lender otherwise agrees !n writing. which consent
shall not ba unraascnatiy withheld, or unless axtenuating circumstances exist whick: are beyond Barmrowar's control.
Barrower shall not destioy 2amage or impair the Property. ailow the Property 1o detenorate, or commit waste on the
Praperty. Borrawer shall Be I default if any forfeiture action or proceeding. whether civd of criminal, is begun that In
tender's good faith judgmaen? coud result in forfeitura cf the Property or otharwise materially impalr the lien created by
this Security Instrument or Lerde.’s security interesl. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the ac'on or pro~=eding to be dismissed with a ruling thal. In Lender’s good lakth
determination. preciudes foifeiture o/ iha Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or e wder’'s security interest. Borrower shall also be in default if Borrower, during the
toan application process. gave materialy false or inaccurate information or statements to Lender {or falled to provide
Lender with any material information} in connection with the loan evidenced by the Note, including. but not limited to,
rapresentations conceming Borrower’s oczupancy of the Property as a principal residence. if this Security instrument is
on a ieasehotd. Borrower shall comply with al” th» provisions of Lhe lease. if Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge ui7cas Lender agives Lo the merger in writing.

7. Protection of Lender's Rights in the Proper v if Borrower falls to perfotm the covenants and agreemants
contained in this Security Instrument, or there is a leal proceeding that rmay significantly alfect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, (or sondemnation of foffelture or 1o entorce laws or
reguiationis}. then Lender may do and pay for whataver s necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's acticns may Include paying any suire secured by a tien which has prosdity over this
Security Instrument. appearing in court, paying reasonable ai/neys’ fees and entering on the Property to make
repaks. Although Lender may take action under this paragrap».”, "ender does not have 1o do so.

Any smounte disbursad by Lendar urder this paragraph 7 sha¥! bacome additional debt of Borrower secisied by
this Security Instrument. Unless Borrower and Lender agrea to othay ti#ms of payment. thesa amounts shail bear
interest from the date cf disbursement at the Noiw rate and shall be ' yable, with inferest. upon notice from Lendel to

Borrower requesting payment.

8. Mortgsage Insurance. if Lender required morgage insurance as a oonv’gion of making the loan secured by this
Sacurity instrument, Borrower shall pay the premiums required 1o makwain Uw montgage insurance in effecl. If, for any
reason. the morigage insurance coveiage required by Lander lapses or coases10e.in effact, Borrower shall pay the
premiurns required (o obtain ceverage substantlally equivalent 10 the mortgage Lisicance oveviously in effect, at a cost
substsntiaty equivalent to the cost to Borrower of the mortgage insurance prevousy i eflect, trom an alternate
mortgage insurer approved Ly Lender I substantially equivalent mortgage insurance £overage is not avalable,
Borrewer shall pay to Lender each month a sum equa! 1o one-twelfth ol the yearly moitcage insurance premium being
pald by Borrower when the insuranca coverage tapsed or ceased 10 be in effect. Lendes ws accept. use and retsin these
peyments as a loss resecve in lieu of mongage insurance Loss resenve payrnents may no .oncer So requirted, ot the
uption of | ender. # mongage insurence coverage (in the amount and for the portods that Lent or “srmuiires} providod by
an insurer approved by Lender again becomas avalabio and is obtained. Borrowver shall pay the Lrefniums required 10
mairtain mortgage insurance in effect. or to provide a ioss resenvn. unti the requiroment for mongags insurance ends

1 accordance with any written agreernent between Borrowar and Lendaer or appiicable law.

FORM 3014 /%
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secured by this Security Instrument. However, this option shall not ba exercised by Lender if exercise is prohibited by
federal law as of the date ol this Securky instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay ali sums secured
by this Security Insirument. if Borrower fails 1o pay these sums prior to the explration of this period, Lender may invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 10 Reinstale. It Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tima prios to the earler ol: (a) 5 days {or such other perlod
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale comeined in
this Security instrument; or (b} entry of a judgment enforcing this Security instzument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due under this Secuiity Instrument and the Note as if no
acceleration had occurred; (b) cures any default of anv other covenants or agreements; (¢) pays all expanses incurred
in enforcing this Security Instrument. including, but not limited 10, reasonabile attomeys’ fees; and {(d} takes such action
as Lender may reasonably require to assure that the lan of this Security Instrument. Lander’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument aid the obligations secured hereby shail remain fully effective as if
no acceleration had occurred. However, this right (o reinstate shall not apgdy in the case of acceleration under
paragraph 17.

19. Sale of Nole; Change of Loar: Servicer. The Note or a partial interest in the Note (together with this Securfty
Instrument) may he said one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
{known as ihe _0an Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thera
also may be one or-more changes of the Loan Servicer unretated to a saie of Lhe Note. If thera Is 3 change of the Loan
Servicer, Borrower wii be given written notice of the change in accordance witn paragraph 14 abovae and applicable law.
The notice «ill state thename and address of the new Loan Servicer and the address 1o which payments siould be
made. The notice will.ilsr, contain any other infarmation required by applicable iaw.

20. Hazardous Subsiurces. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of
any Hazardous Substances £a ¢r in the Property. Borrower shall not do, nor allow anyone oiza to do, anything affecting
tha Property that Is in viclationof any Emvironmertal Law. The preceding two sentences shall not apply 10 the presence,
use, or storage on the Property »»small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential useZ.and to maintenance of the Property.

Borrower shal) promptly give Lenue. written notice of any investigation, claim, demand, lawsull or other action by
any governmenta! or reguiatory agency of ovate carty involving the Property and any Hazardous Substance o
Environmental Law of which Borrower hat, actsal knowledga. if Borrower leams, of is notified by any governmental or
regulatory authority. that any removal or ovhar.samediation of any Hazardous Substance affecting the Property is
necessary. Botrrower shall promptly take all nacr.ssary remedial actions in accordance with Eavironmental Law.

As used In this paragraph 20, "Hazardous SubLtinces” are those substances defined as loxic or hazardous
substances by Environmenial Law and the followin; substances: gasaline, kerosene, other flammable or toxic
petroleum products. toxic pesticides and herbickdes. vol=ile solvents, materials containing asbestos or formaldehyde,
and radioactive matetials. As used In this paragraph 20 “En sironkmental Law™ means federal laws and laws of the
jursdiction where the Property is located that relate to hodiPs; safety or envirohmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender firtvir covenant and agree as foliows:

21. Acceleration; Remedies. Lender shafl give noticd to.dTower prior to acceleration following Borrower's
braach of any covenant or agreement in this Security ingtrurie’.t (bul not prior te accelesstion under paragraph
17 unless applicable law provides otherwise). The notice shall rpscify: {a) the default; (b} the aclion required to
cure the defauit: (c) a date, not less than 30 days from the date bz notice is given to Borrower, by which the
default must he cured: and {d) that faiiure to cure the default on or belorc the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumen!, forrclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rignt (- reinstate after acceleration and the
right ‘o asser! in the Joreclosure proceeding the non-existence of a defaut o’ any other defense of Borrower to
acceleration and foroclosure. If tha default is not cured on or befora tho date spacifiod in the notice, Lender at its
oplion may require Immediata payment in full of all sums secured by this Secu ity instrument wilhout further
demand and may foreclose this Security Instrument by judiclal proceeding. Le.xde: shall be antitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includting, but not limited 1o,
reasonable attorneys’ fees and costa ol titla evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shabi¢’case this Security
instrument without charge to Bosrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propert,.
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LOANNO, 7625952

THIS BALLOON RIDER is made this6 th dayof 0ctober, 1992 , and Is incorpotated o and shaid be
deemed to amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Sacurity instrument”} of the
same date given by the undersigned (the “Borrower’) to secure the Boffower's Note to

MICNEST SFUNDING CORPORAT!ON, AH JLLINOIS CORPORATION (the "Lender”)
of the sarme date and covering the croperty described in the Securlty instrument and located at:

10100 $. MOMAN AVENUE EVERGREEN PARK,IL 60642
FROpety Adarese)
The interas! rate stated on the Nate is called the “Note Rate.” The date of the Mote is called the "Note Date_" | understand
the Lensder may transfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes the Note, the Security
Instrument and this Rider by transfer and who is eritided to recelve payments under the Note is calied the "Note Hoider.”

ADDITIONAL COVENANTS. In addition to the covenants anxd agreements in the Security Instrument, Bomrower
and Lender further covenant and agree as folfows (despite anything to the contrary contained in the Security Instrumaent or

tha Note):

1. CONDITIONAL RINHT TO REFINANCE
At the maturty uate of the Note and Security Instrument {the "Matur.y Date”), | will be able obtaln a new toan (New

Loan”) with a nvew Mauurty Dateof %0vEXBER 11,2022 | and with anintarest rate equal to the "New Note Rate®
determined in accordanc, with Section 3 below if all the conditions pravided ir: Sections 2 anc 5 beiow are met {the
*Conditional Refinancing " piion’). If those conditions ara nct met,  understand that the Note Holder is indsr no obllgation to
reflnance or modify the i¥Gig or to extend the Maturity Date, arxf that | will have Lo repay the Note from my own rescurces

or find a lender willing tu lend s the moneay to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Condition?: Refinancing Option atl maturity, certain conditions must ba met as of tha Maturity

Date. These conditions are: (1) | must &’ bathe owner arnd occupant of tha properly subject 1o the Security Instrument {the
“Property™}; {2) | must be current in my monthiv payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedding the Maturity Date, {3) nc lien against the Property (except for laxes
and special assessments not yet due and ga ablel other than that of the Sacutity Instrument may exist: {4) the New Note
Rate cannot be more than 5 percentage points 00 /e tha Nota Rate; and (5) | must make a written request to tha Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate wili be a fixed rate of inlerest eque’ v the Federal National Morngage Assoclation's required net

yield for 30-year fixed rate mortgages subject to a 60-day (nandalory delivery commitment, plus one-haif of one percenage
point (0.5%). rounded to the nearest one-eighth of one percen’ape point (0.125%) (the “Naw Note Rate”). The required net
yield shall ve the applicable net yieid in effect on the data and tin.w of day the ivote Holder receives notice of my dection to
exercise the Conditional Refinancing Option. If this required net (ie) Is not avallable, the Note Hoider will cetermine the New

Note Rate by using comparable informaltion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as caicudated in Section 3 above Is not grez cc than 5 percentage points abova the Note

Rate and all other conditions required In Section 2 above are satisfied, the N xe tlolder will determing the amount of the
montidy payment that will be sufficient to repay in full (a) the unpaid principal,-Ni's {b) accrued but unpaid interest, pius {(c}
all other sums | wit gwe under the Note and Security Instrument on the Maturity Daty (assuming my monthiy payménts then
are current, as required under Section 2 above), over the term of the New Nole auths Nraw Note Rate in equal moathly
payments. The resul: of this calculation wil be the amount of my new principal and inlzrest payment every month unti the

New Notae is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity ate und udvise me of the principal,

accrued but unpaid interest, ana al' other sums | am expected to owe on the Maturity Date. The ~zacHolder also will advise
ma that 1 may exercise the Cenditional Refinancing Option if the conditions in Section 2 above are/osi. The Note Hoider will
provide my payment record information, together with the name, title ang address of the person reg.esenting the Note
Hoidar that | must notify in crder 10 exercise the Conditional Refinancing Option. If | meet the condiliors & Section 2 above, |
may exercisa the Conditional Refinancing Option by nolifying the Note Holder no later than 45 caiendar duys prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage
Association's applicaidle published required net yield in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. | will then have 30 calendar davs tc provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Malurity Date the Note Hoider will advise me
of the new interes! rate (ihe New Note Rate), new monthly payment amourit and a date, iime and place at which | must
appear to sign any documents required to complete the required refinancing. | understand the Note Holdes will charge ma a

$250 processing fee and the costs associated with updating the litie insurance policy, if any.
BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.
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