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MORTGAGE
LENDER'S b 08-01-02671 jﬁf/

THIS MORTGAGE {"Securiy Instrument”) is given on 0CTOBER 6, 1892 . The mortgagor is
HICHAEL .J, SOEHNGEN, AN UNMARHIZS MAN AND MARY K. SOEMNGEN, AN UNMARRIED WOMAN,

{"Borrower™). ‘This Security Instrument is givor v» SEARS MORT@AGE CORPORATION

, and whm;

which is organized and existing under the laws of THE STATE GF JHI0
address in 2500 LAKE COOK ROAD, RIVERWOUDS,  ILLINOIS 800%4
{"Lepue:"). Borrower owes Lender the principal sum of

SIXTY THOUSAND DOLLARS AND ZERD CENTS-+--r=-smreusmmmanssmnasasi e

[ e e L LR L R SR L L R L L LA LR L L bl Lol AR ASE S A . o LT P P L YL LY ]

Dotlae (U.S, $80. 000,30 .==). Thia debt is svidenced by Borrowse's riote dated the same dute as this Becurity
Instrument ("Note"), which provides for monthly payments, with the full den:, {7 not paid earlior, due snd psysble on

NOVEMBER 1, 1097 . ‘This Security Instrument secures to Landar: (a) the repayment of the debt
evidented by the Note, with intorest, and all renewals, extensiona snd moditicationa of the Note; (b) the payment of all
other sums. whth interest, udvanced under paragraph 7 to proteot tho security of this Security Instrument; and {0}
the performunce of Borrower's covenants and agreoments under this Security Instrumont ind the Note. For this

purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deaciibal oraperty located in
000K County, Hllnoie:

UWIY 90, 23 1N 5100 MARING ORLVE COMDOMINION AS DELINRATSU OW PLAT OF SURVEY OF
THE POLLOVINO DRSCRIIRD PAACEL OF AZAL BATATY) LOTS 14 AND 14 1N WHITE GALT D
POLEOCT' 8 SUROTVISION OF BLOCK & 1IN AAGYLE [N SRCTION &, TOWMMGNIP 0 WONTH,
RANGE 14 RAST OF TS THIND PRINCIFAL MERLOIAN, ALSO ACCAETICON TO LOT 1§ APORESALD
LYING VERIURLY OF 70l VEOT BOIMDARY LINE OF LINCOLY PARK AS ESTAMLISNSD SY PLAT
RECORDED MARCH 31, 4900 Al DOCUMRNT WMBGME ¢17308) FULSUMYT 7O OSCASS SETESED
JULY 318, 1707 I8 CARD SUBBER 349))0 1N CIECUIT CORT OF COOM COUWYY, [LLIENIN

WHICH SIMVEY 1§ ATTAINED AS EXNIBIY ‘D7 90 DACLADATION OF CGRONTNION ABCORDED AS
OOCIMENT WARISR 11281737, TCONTWEN ¥ITW LT8 DMDIVIOES PIACUNTAGY INTEAINT IX DO
COMNON NLIDSNTY

Pin: 14-08-403-028-1253 /

which has the addrese of 100 NDRII WARIKE DRIVE, W2, (HICAUG
Wiinota fta4l ik ("Property Address”); .

FATaRT ! &" S

ILLINGIS - Singls Family- Fanwie Mas/Proddie Mas UNIFORM (NG IRUMENT Pugr | 6t 8
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24, Riders to this sezurity Insteument. If one ar more riders ace siecuted by Borrower and recarded together
with this Security Inatrumant, the covenants and agreements of each such rider shall be incorpurated inte and shall
amend and supploment the ¢ovenants and sgreements of this Security Instrument as if the rider(s) worn a part of this
Security Instrument, {Check appiizatle box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
(iraduated Payment Rider Planned Unit Devetopment Rider Biweekly Payment Rider

Balloon Rider _, Rate Improvement Rider Second Home Rider
-1 V.A, Rider thor(n) lupecily)

BY SIGNING BRLOW, Boreower accepts and agrecs ‘o the torma and covenant contalned in this Socurlty
lnstrumontand in any ridcr(n) oxecutedd by Borrowoer and rocordes vith it

Wi
itnesso; (,/_Z_vﬁf /ﬂL }Q( ¢ X/y " (Beal)

HICHAEL J. “Gtt“iﬁ(N Horrower

2 Pzﬁ ke ﬁ«-f%m**“

{Seal) fa (Seal)

~Borrower Boreowar

STATE OF (LLINOIS, CondC County ss;

W LMMW , a Notary Public in and or said county and statq do hereby
”-‘“"”“"‘ Tnicho. 0 T.'Seehncin, i urumaraud meun

2 SZA . peraonadly Imowni to mo to be% WM

nume(s) subseribed to the foregoing instrument, appeared bofure me thia doy in person, and acknowledged that
e'i signed and delivered the said inatrument ag ree and voluntary act, for the uses and purposes
'OFFIOIAL SEAL”

thorkin set lorth.
; this &
My Comnimion BXeiwt Schwarts N
Notary Publig, Stete of Hinois Notaey Publie
Hy Oomm m mmo
; NEENT, YERNON HILLS, L 6008)

q UH(IL) (9108) Poga ® 1t 8 ‘ KCIB0DAAF 08  Ferm 3014 9/80
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LENDER'S »: 08-01-02671

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  8TH day of OCTOBER 1962 ,
and i8 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security [natrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Nots to
SEARS MORTGAGE CORPORATION, AN OHIO CURPORATION

{the "Lender")
of the same date and covering the Property described in the Security [nstrument and lucated st:
5100 NORTH MARINE DRIVE, N23M, CHICAGD, ILLINOIS 80840-3265

{Praporty Addramt
The Proporty -iincivdes a unit in, together with an undivided intereat in the common eiementa of, a
condominium progse known e
MARIME ORIYE.GM00 ASSOCEATION
{Nama of Condominium Project]

{the "Condominium Pruject” ). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assoc.ation”) holds title to property for the benefit or use of its members or
shareholders, the Property slso inclides Borrower's interest in the Owners Associution and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and sgreements made in the
Security Instrument, Borrower and Lende: firther covenant and sgree as follows:;

A, Condominium Obligations. Bor.vwer shell perform all of Borrower's obligations under the
Condominium Project's Conatituent Documents Vi "Constituent Documents” are the; (1) Declaration or
sny other document which creates the Condominium Project; {1i} by-laws; (iii) code of regulstions; and
{iv) other equivalent documents, Borrower shall ‘lorumptly pay, when due, all dues and assenaments
impased purauant to the Constituent Documents.

B. Hazard Inavrance. So fong as the Owners Azaosistion muintaing, with a generally sccepted
insurance carrier, & "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lendor and which provides insurance coverage in the amournia, for the periods, and against the hazards
[Lender requires, including fire and hazards included within the terry "eitended coverage,” then:

{i} Lender waives the provision in Uniform Cavenani 2 /or the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property: upd

(i1) Borrower's obligation under Uniform Covenant 5 to main?ain hazard insurance cuverage
on the Property is deemed satisfied to the extent that the required coverage ie-provided by the Owners
Asgociation policy,

Borrower shall give Lender prompt notice of any lapee in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration oriyzair tollowing
loss 10 the Property, whether to the unit or to commaon elements, any procecds payabla 1o Borrawer are
horeby assigned and shall be paid to 1.ender for application o the siima seotred by the Bectir{ty Tastrumont,

with any oxcons pald 10 Borrower,
(. Public Lisbility Insurance, Borrower shall take such sctions sn may be ressonublo 10 insure that

the Owners Associstion maintains a public liability insurance polivy acceptable in form, amount, and

extent of coverago 10 Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Cavenant 10.

 MULTISTATE CONDOMINIUM RIDER -Singie Family- Fannie Mes/Froddie Mec UNIFORM INSTRUMENT Ferm 3140 9/90
ST T |
@R 8% 4 1001DAAA 01 YMP MORTGAGE PORNE * (319)203-6100 ¢ 180018217291 :mmmms
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E. Lender's Prior Consent. Borrawer shail not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of aubatantial destruction by fire or other casualty or in the case
of 4 taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Londer;

(iii} tormination of professional management and sssumption of self-management of the
Owners Association; or

(iv) sny action which would have the effect of rendering the public lability insurance
covorage maintained by the Ownera Association unaccoptable to J.ender.

I'. Remedies. [t Borrower does not pay condominium dues and assesameonts when due, then Lender
may pay them, Any amounts disbursed by Lender under thia paragraph F shall become additional debt of
Borrower swoured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thise amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with inierist, upon notice from Lender to Bosrower requesting payment,

BY SIGNING BLLOGW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
/7}’
L UL A AL ¢ {Seal)

WiCFAFL J. SCERNREN . -Boreower
(Seal)

-Borrower
{Seal)
~Borrower
(Seal)

*Barrowar
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LENDER'S % 049-01-02B7!

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 6TH  dayof OCTOBER . 1902 ,
snd is incorporsted into and shall be deomed to amend and supplemont the Mortgage, {Jeed of Trumt or
Deod (1 Secure Debt (the *Security Inatrument”) of the ssme date given by the undersigned (the
*Borrower'') to securo ths Borrower™s Note to  SEARS MORTOAGE COAPORATION, AN OHIO CORPORATION

{the "“Lender")

of the same date snd covering the property described in the Security Instrument and located at:

§100 NORTH MARINE DAIYE, ®23M
CHICAGD, ILLINOIS 80840-3285

(Property Addroas)
‘I'he interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note

Date.” [ understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wao takes the Note, the Security Instrumentand this Rider by transfer and who is entitled to receive
payments unsder the Note is called the “Note Holder,”

ADDITICHMAL COVENANTS. In addition 1o the covenants and agreements in the Security
Instrument, Beicrownr and Lender further covenant and agroee as follows {deapito anything to the contrary
contained in the Se¢us tv Instrumoent or the Note):

1. CONDITIONAL RIGHT TO REPINANCE .

At the maturity dac of the Nute and Security Instroment (the "Note Maturity Date™), | will be able to
obtain s now loan {"New Loat”’) with a new Maturity Date of NOVEMBER 1, 2022 .
{the “New Maturity Date’} ard with an interest rate equal to the “New lLoan Rate” determined in
accordance with Section 3 below i7 a1l the conditions provided in Sections 2 and 5 below are met {the
“Conditional Refinance Option’). I those conditions are not met, | understand that the Note Holder is
under no obligation to refinance the Mov or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that [ will have to repay tiie Note from my own resources or find a lender willing to lend

me the money to repay the Note,

2. CONDITHONS TO OPTION
If I want to exercise the Conditional Refinanc= (Cption, certain conditions must be met as of the Note

Maturity Date. These conditions are: (1) I must atill be 7on owner and occupant of the property subject tu the
Security Instrument (the “Property”); (2) 1 must be curcer: in my monthly payments and cannot have been
muore than 30 days late on sny of the 12 scheduled moniaiy payments immediately preceding the Note
Maturity Date; (3; there are no liens, defects, or encumbrancig sysinat the Property, ar other adverse matters

affecting titie to the Property {(except for taxes and special asavas ments not yet due and puyable) srising after
the Security Instrument was recorded: (4) the Now Loan Ratevannot b= more than § percentuge points above
the Note Rate; and (5) I must make a written request to the Note Holder s provided in Section 5 below,

3. CALCULATING THENEW LOAN RATH

The New Loan Rate will be a fixed rate of interest equal to tiio l‘wleral Horne Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject t =-60-day mandatory delivery
commitment, plus one-hall of one percent (0.5%), rounded to the nearest ene-eighth of one percent
10.125% ) (the “*New Loan Rate’’). The required net yieid shall be the applicable nies yield in effect on the date
and time of day that the Note Holder receives antice of my election 10 exercise the Zonditional Refinance
Option. ! this required net yield is not available, the Note Holder will determine the [low .oan Rate by using

comparable information.

4. CALCULATING THENUEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 porcentige points
above the Note Rate and alt other conditions required in Section 2 ahove are satislied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
ptus (b) accrued but unpaid interest, plus {c) all other sums | will owe under the Note and Security
Instrument on the Noie Maturity Date (assuming my monthly payments then are current, 68 required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthiy payments. The
result of this calculation will be the new amount of my principa! and interest payment every month until the

New L.oan is fully paid.

5. EXERCISING THI*CONDITIONAL REFINANCE OPTION
The Note Holder will notily me at least 60 calendar days in advance of the Note Maturity Date and

advise me ol the principal, accrued but unpaid interest, and ail other suma | am expected to ixwe on the Note
Maturity Date. The Note Holder also will advise me that I may exercise the Conditional Refinance Option if
the conditiona in Section 2 above are met. The Note Holder will provide my payment record information,
togothor with the nume, title and address of the person representing the Note Holder that | muat notify in
urder o exercise the Conditional Refinance Option. If | meet the conditions of Section 2 above, | may

g%g_l’.glr)&r&moum RIUDER {REFINANCE) ~Single Family-Fredéie Mse UNIFORM {NSTRUMENT Ferm 3101 {10/00}
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oxercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to the Note Maturity Date, The Note Holder will calculato the fixed New
Loan Rate based upon the Pederal Home l.oan Martgage Corporation’s applicable pubjizhed required net
yield in offect on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above, | will then have 30 valendar days to provide the Nate Holder with acceptable proof of my
required ownership, occupancy and property lion status, Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthiy payment emount and a date, time and
place at which | must appear to sign any documents required to complete the required refinancing. {
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with the
exercise of the Conditional Refinance Option, including but not limited to the cost of updating the title
indurance policy.

Y SIGNING BELOW, BORROWHR accepts snd agroes to the termn and covenants contained in this
Bnlluun Rider.

(/ J)’ Li(f( //(blﬁf(%.»-' - (Seal)

MICHAEL J. SOLHNGEN / ~Borrower
{Seal}

~Horrowar

(Seal)

~Barrower

{Seal)
~Borrower
[Sign Originel Qnrﬂ
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