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MORTGAGE

2

THIS MORTGAUR (“Security Instrument”) is given on SEPTEMBER 30 1992
JEFFREY L JOHNfON A BACHELOR

("Borrower”). This Security Instrams-al is given to
FIRST PEDERAL OF ELGIN, F.3.A.

(v 73 F5 329 ‘)’B/

which {s organized and oxisting under the laws 7.c  UNITED BTATES OF AMERICA , andd whose

address is 28 NORTH GROVE AVENUE, AUGIN, ILLINOIS 60120
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUBAND AND 0Q/1730

Dollars (U.S. $ 108,000.00 ).
This debt s evidenced by Borrower's nole dated the samy) date s this Security Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and pzyabk on OCTOBER 1 1999 . This Security
Instrument secures (o Lender: (a) the repayment of the debt eviZercad by the Note, with interest, and all rencwals, exionsions and
modifications of the Note; (b) the payment of all other sums, with i.itorest, advanced under paragraph 7 10 protect the security of
this Security Instrument; and (c) the performnance of Borrower’s cov nr.us and agreements under this Security Instrument and the
Note. For this purpnse, Borrower does hereby morigage, grant and corvey in Lender the following described property iocetd in
COOK County, Illinols:

SEE LEGAL DESCRIPTION ATTACHED

PIN# 14-28-118-045-1021

/

which hasthe address of 431 W OAKDALE UNIT #58B CHICAGO (Ssroa1, City],
lilinois 60657 ("Propesty Address”);
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* . TOGETHER WITH NUNQ‘F MF thGILALJn CVQIRKIM édocments, appurenancos, and

fixiures now or hereafter & part of the property. All replacoments amnt additions shall also be covered by this Security Instrument.
All of tho forogoing is veferred to in this Security Instrumant as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveyed and has the right 10 mongage,
grani and convey the Property and that the Property is unencumhored, except for cncumbranices of record. Borrower wamrants and
will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

_ THI% SECURITY INSTRUMENT combines uniform covenania for national use and non-unifiem covenants with limited
variations by jurisdiction w0 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agreo as {follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 0 & written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under tho Note, until tho Note is paid in full, a sum ("Funds”) for: (a) yearly 1axes
and asscssments which may atain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance promiums; (d) yearly fleod insurance premiuma, if
any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower 0 Lendor, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These itoms are called "Hscrow liems.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum smount a kender for a foderally relaled
morigage loan may require for Bosrowsz's escrow account under the federal Real Estale Setilement Procedures Act of 1974 as
amended from time 0 dme, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unleas anothor law that applles to the Funds scts a lesscr
amount. If s, Laude. may, at any time, collect and hold Funds in sn amount not to exceod the lessor amount. Lender may
estimato the amount i Funds due on the basis of current data and reasonablo estimates of expendilures of future Hscrow liems or
otherwist in accordanc : with applicable law.

‘The Punds shall bs 5e’d 'n an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such < stitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Beimower for holding and appiying the Funds, snnually analyzing the cscrew account, or verlfying
the Escrow ltems, unless Lender rays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrowier 10 pay & one-ime charge for an independent real estale tax reposling service used by
Lender in connection with this loan, up’sss applicable law provides otherwise., Unless an agreement is made or applicabls law
requires interest to be paid, Lender shall 7.0/ (ve required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, tha inter~st shall be paid on the Funds. Lender shall give to Borrower, without chasge, an
annual accounting of the Funds, showing creits ad debits 1o the Funds and tho purpose for which each debit (o the Funds was
made. The Funds are pledged as additional socusliy Zor all sumy secured by this Security Instrument.

If the Funds held by Lender exceed the amount» p=-mitted to be held by applicable law, Lender shall account to Borrower for
the excoss Funds in accordance with the requirement. of oplicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow llems when due, Lende: 1nay so notify Borrower in writing, and, in such cese Borrower shall pay
1o Lender the amount necessary (0 make up the deficiency. borrower shall make up the deficiency in no move than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security 1iisiyament, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sc’ ibs Property, Londer, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquizidon or sale as a crodit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwirz <l payments received by Lender under
1 and 2 shail be applied: first, to any prepayment charges duc under the Nots: Zcoond, t0 amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, 10 any late chasges duo undler the Nois,

4. Charges; Liens. Bomower shall pay all taxes, asscssments, charges, fines @2 impositions attribulable o the Propeny
which may attain priority over this Security Instrument, and leasehold payments or giow.w! rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrowver shall pay them on time directly 10 the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to_be paid under this paragraph. If
Borrower makcs these paymenis diroctly, Borrower shall prompily furmish 10 Lender receipts eviuncing the payments.

Baorrower shall prompy discharge any lien which has priority over this Security Instrumecnt 1=0ss Bostower: (a) agrees in
wriling to the payment of the obligation sscured by the lien in a manner acceptablo to Lender; (b] con oats in good faith the lien
by, or defends against enforcement of the Hen in, legal proceedings which in the Lender's opinia “perale to prevent the
enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory w0 Lender evbordinating the lien to
this Security Instrument. If L_ender determines that any part of the Property is subject o a lien which may :utan priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien s’ tike one or mon:
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or mmuNQrEvE-II C MR:YMW erected on the Property

insured against loss by fire, hazards included within the tem “externdded coverage”™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lendes's approval which shall not
be unrcasonably withheld. If Borrower fails (o maintin coverago described above, Lender may, st Lender’s opiion, obsin
coveruge (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be accepuable t0 Lender and shail include a standard mortgage clauso. Lender shall
have the right 10 hold the policics and roncwals. If Londer requires, Borrowor shall prompily give to Londer all receipts of pald
premiums and renewal noticos. In the ovent of loss, Borrower shall give prompt nodice to the insurance casrier and Londer. Lender
may make proof of losa if not made promptly by Barrower.

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applied o resioration or repsir of the
Property damaged, if the resioration or repair is economically feasiblo and Lender's security is not lessoned. If the restoration or
repair is not economically feasible or Lender’a security would be lessened, the insurance proceeds shall be applicd 0 the sums
secured by this Security instrumeni, whether or not then due, with any oxcess paid to Borrower. If Borrower sbandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance casrier has offered 1o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the prococds to repair or restore the Property or Lo pay sums sccured
by this Security Instrument, whether or not then duo. The 30-day period will begin when the notice is given.

Unless Lender =nd Borrower otherwise agree in writing, any application of proceeds Lo principal shall rot oxterkd or postpons
the due dats of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is_ccquirod by Lender, Bormower's right to any insuranco policies and proceeds resulling from damage (o the
Property prior (000 icquisition shall pass (o Lender w» the exient of the sums secured by this Security Instrument immedismely
prior to the acquisitior:

6. Occupancy, Prraecvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy,-caablish, and use the Property as Borrower's principal residenco within sixty days afier the executlon of
this Security Instrument ¥ shall continue o occupy the Property as Bosrower's principal residence for al least one year after the
daie of occupancy, unless l.ender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unicss
extenuating circumsiances exist'wb’ch are beyond Borrower's control. Borrower shali not destroy, damage or impair the Property,
allow the Property to deicriorate, «7_commit wasle on the Property. Borrower shall be in default if any forfeiture action or
procecding, whether civil or crimiial, is hegun that in Lender’s good faith judgment could result in forfelure of the Property or
otherwise maierially impair the lien crealy by this Security Instrument or Lender's security interest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o bs dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfe/re of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or L#ns=t's sccurily interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or [ascurate information or statements o Lender (or failed to provide Lender with
any material information) in connection with the loar evidenced by the Noto, including, but not Hmied 0, represcniations
concemning Borrower's occupancy of the Property as a r.'z<ipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower Z.:uiros feo title 1o tho Property, the lcaschold and the fee title shall
not mezrge uniesa Lender agrees (o the merger in writing.,

7. Protection of Lender's Rights in the Property. If Borrowe: fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thal may-ssnificantly affect Lender’s rights in the Property (such as a
preceeding in bankrupicy, probate, for condemnation or forfeiture 0.4 7»force laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lewude:’s rights in the Property. Londer's actions may inclade
paying any sums sccured by a lien which has priority over this Secu'ity Instrument, appearing in court, paying reasonsble
attorneys® fees and entering on the Property to make ropairs, Although Lzader may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiionw debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these £a:0unis shall bear interest from the date of
disbursement at the Notz rate and s5all be payable, with interest, upon notice from Lenter «© Lorrower requesting paymeat.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of maiing the loan securcd by this Security
Instrument, Borrower shall pay the premitms required o maintain the morigage insurance Wy effoct. I, for any reason, the
morgage insurance coverage required by Lender lapses or ceases o be in effect, Borower 2tall pav the premiums roquised W
obtain coverago subsiantially equivalent 1o the morigage insurance previously in effoct, at a cost subs tantially equivalent t the
cost o Borrower of the mortgage insurance proviously in effect, from an alicmate mongage iniezur eporoved by Londer, If
substantialiy equivalent mortgags insurance covernge ia not available, Borrower shall pay 10 Lender wra month a sum oqual 1o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance cove.#.¢ lapsed or cossed 10
be in offecl Lender will uccopt, use and retain these payments as a loss resceve in liou of morigage incu e, Loss reserve
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. payments may no longer beLJnN Q EnEr IQI?A'LA .Q.QE)“M the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintsin mortgage insurance in effect, or to provide a loss reserve, unti! the requirem=ni for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasoaable entries upon and inspections of ths Property. Lender shall give
Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemuation. Tho proceeds of any sward or claim for damages, direct or consequental, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignod and
shal! be pald to Lender.

In tho event of a tnial taking of the Property, the procecds shall be applied to the sums secured by this Security Instrumont,
whether or not then duo, with any excess paid 10 Borrower. In the event of a pastial iaking of the Property in which the fair market
valuo of the Property immediatoly before the taking is equal to or greaier than the amount of the sums secured by this Security
Instrument Immediatoly before the 1aking, unless Borrower and Londer otherwise agroe in writing, the sums socured by this
Sccurity Instrumont shall be reduced by the amouni of the procoods multiplied by the following fraction: (s) the toial amount of
the sums secured immediately before the iaking, divided by (b) the fair market value of the Property immediately befure the
taking. Any balance shall be paid 10 Borrower. In the cvent of a partial taking of the Property in which the fair market vaiue of the
Properiy immediately before the iaking is less than the amount of the sums secured immediately beforo the taking, unless
Borrower and Lender otherwise agree in writing or unless applicablo law otherwiss provides, the proceeds shall be applied w the
sums secured by thix Security Inscument whether or not the sums are then due.

If the Properr; is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
award or scitlc a clar for damages, Borrower falls to respordd to Lender within 30 days after the dats the notice is given, Lender
is authorized to collict and apply the procseds, at its option, cither to restoration or repair of the Property or (o the sums secured
by this Security Instruinenit - whethior or not then due.

Unless Lender and Porr.wer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly yay7aents referred Lo in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Releaser’; ¥-wbearance By Lender Not & Waiver, Exiwcnsion of the timo for payment or modification
of amortization of the sums secursd by this Security Instrument granted by Lender to any successor in interost of Borrowor shaill
not operate Lo release tho liability.~{ the original Borrower or Borrower's successors in interest. Londor shall not be required to
commence procecdings against any suce ey or in interest or refuse 10 extend tme for payment or otherwise modify arortization of
the sums secured by this Security Instruisesit by reason of any demand made by the original Borrower or Borrowes's successors
in interest. Any forbearance by Lender in exer.isi g any right or remedy shall not be a walver of or preclude tho excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint ard Several Liabllity; Co-sigwers. The covenants and agreemonis of this
Security Instrument shall bind and benelit the sucrémsner and assigns of Lender and Borrowes, subjoct 10 the provisions of
paragraph 17. Bomrower's covenants and agreemenis <asl be joint and soveral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-sigiing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this secu'ity Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (¢) agrees that Lenoor 9722 any other Borrower may agree to oxtend, modily, forbear or
make any accommodations with regerd to tho terms of this Security ‘nstrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan sccured by this Security Instrumont is subject 10 a law which scls maximum loan charges,
and that law is fnally interpreted so that the intezest or other loan charges collected or o be coliecied in connection with the loan
exceed the permaiited limits, then: (a) any such loan charge shall be reducrd by the amount necessary 1o reduce the charge to the
permitiec limit; and (b} any sums already collected from Borrower which ex.»ded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed und’< the Note or by making a direct payment o
Borrower, If a refund reduces principal, the reduction will be treated as a paitial propayment without any prepayment chargo
under the Noto,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument sl.ai b2 given by delivering it or by malling it
by first class mail unless applicable law requirez uso of another micthod. The notice shudl s direcied 10 the Property Addroes or
any ether address Borrower designates by notice 1o Lender. Any notice to Lender shall o, given by first claxs mail w0 Lender's
address stated herein or any other address Lender designates by nolice 0 Borrower. Any ncte provided for in this Security
Instrument shall be deemed 10 have been given 1o Borrower or Lender whon given as provided tn thiz poragraph,

15. Governing Law; Severability. This Socurity Instument shall be govemed by fodsral 'aw and the liw of the
jurisdiction In which the Property is located. In the event tham any provision or clause of this Securi’y T.strument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument .« Zac Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and ¢ ¢ Mote are declared 1o

be severable.
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17, Tranafer of the Property or a | Interest orvower, I all or ARy of the Property or any intcrest In it is
not a

suld or transferred (or if a beneliclal intereat in Borrower s sold or tranaferred and Borrower is ) without
Lendee's prior writlen conscnt, Londer may, at its , require immodime pa t in full of ail sums sccured by this Secu;llz
Instrument. However, this option shall not be exercised by Lander if exercise ir prohibited by federal law as of the date of

Security Instrument.
1If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a of not Jess

than 30 days from the date the notico it delivered or mailed within which Borrower must pay all sums scc by this Security
Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted

by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the eazlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before salo of the Proporty pursuant to any power of salo contained in this Securil
Instrumont; or (b) entry of a judgment enforcing this Securiiy Instrument. conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurml: ) cures sny
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Inatrumeat, including, but
not limited to, reasonable attomeys' fees: and (d) 1akes such action as Lender may reasonsbly requiro to assure that the Lien of this
Security Instrument, Lender's rights in the Property and Bomower's obli i pay the sums socured by this Security
Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obll secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
accoleratdon under h 17.

19, Sale of Note; Change of Loam Servicer., The Nois or a partial interost in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a chmn the eum%e(lmown
as the "Loan Servizer?) that collects monthly paymenis due under the Noto and this Security Instrument. also may be onc or
more changes of the-Loan Servicer us to a sals of the Nots. If there is a change of the Loan Servicer, Borrower will be
giv;mwﬂncnmﬁcor;ﬂwchmgcmmdumwimpuﬂphl4aboveand Je law. The notice will state the name and
address of the new Loan Sexvicer and the address to which payments should be made. The notice will aiso contain sny oiher
information required by =7 iicable law.

29, Hazardous Subzcw.eu, Borrower shall not cause or permit tho presence, use, , siorage, or release of any
Hazardous Substances on or a*.'he Property. Borrower shall not do, nor allow anyone elss to do, anything affecting the Property
that is in violation of any Envi . unental Law. The preceding two sentences shall not npgl: 10 the presencs, use, or S10Mage on the
Property of small quantities of h7.ca dous Subsances that are gencrally recognized (o be appropriaie 1o normal residential uscs
and 10 maintenance of the Property.

Borrower shall prompily give Lendee wiltion notico of any investigation, clalm, demand, lawsult or other action by any
govommental or regutikory agoncy or [rivis nanty involving the Property and sny Hazardous Substance or Environmental Law
of which Borrowor zctual knowlodge. 17 Borrowor leams, or ia nolifiod by any govemmentat or regulatory authority, that u:!
removal or other romediation of an l-ﬁmm!ov; Substance affeciing the Property i necossary, Borrowor shall promptly take ail
necessary remexdial actions in u:conznce with [Invkonments! Law.,

As used in this paragraph 20, "Hazardous 3rixtances” aro those substances defined as toxic or hazardous substances by
Environpmental Law and the following substancs’ sasoline, kerosene, other fiammable or toxic petroleum ucts, Ioxic
pesticides and herbicides, volatile solvents, materials coriteining asbestos or formaldehyde, and radioactive As used in
this mth 20, "Environmental Law™ means federai /-ws and laws of the jurisdiction whers the Propenty is tocated that rolate

to healin, safoty or environmental protection.

NON-UNIFORM COVENANTS, Bosrower and Lender 1.uther covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall glve notice (0 Biirwer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Iustrument (by. ot prior to acceleration under paragraph 17 umless
upplicable law provides otherwise), The notice shall specify: (s) tie ae'ault; (b) the action required to curo the defuult; (c)
u date, not less than 30 days from the date (he notice Is given to Boeravier, by which the default must be cured; and (d)
thut fullure to cure the default on or before the dute specified in the no’ss2 may result b acceloration of ibe sums secursd
by this Security Instrument, fureclosure by judicial proceeding and sale of ‘ae Property. The sotice shall further inform
Borrower of the right to reinstate after accelerstion and the right (o assert (v the Joreciosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if iie defsult is not cuved on or before the
date specified in the notice, Lender, at its option, may require immediate paywur2. in full of all sums secured by this
Security Instrument without further demand and mny foreciose this Security Instrurient by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable atiorneys’ fees and costs of tithe evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reicasn this Sscurity Insgrumoent

without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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24. Riders (o thin Security Instrument. If onc or more riders are oxoouiod by Borrower and recorded togothor with this
I Security Instrumont, tho covenants and agreomonia of onch such ridor shall be incomporsied into and shall amond and suppiemant
the covenanis and porocments of this Socurity Inatrument as if tho ridoc(s) wore a part of this Securlly Instrument,
[Check applicabl. ~o7 (08))

Adjustable P.ase Rider (] Condominium Rider -4 Family Ridor
C_] Oraduated Pryment Rider (1 Planned Unit Dovelopment Rider Biweekly Payment Rider
[X] Balloon Ridex 1 Rate Improvement Rider ] Second Home Rider
C v.A. Rider T Other(s) [specify] » LEGAL DESCRIPTION

BY SIONING BELOW, Boerrower '« 4 a and agrees (o the iexms and covenants conlained in this Security Instrument snd in

any rides(s) executed by Borrower and reczeded with it
Witnoases:
@P7P a}g*/)/"c Aslr™T T (Seal)
rrRéy 1 Founson Rorrower
(Scal)
- -Borrower
(Seal) L . (Seal)
-Borrower <Borrowsr
STATE OF ILLINOIS, Coor County m:
- e "
L, ewwn T Aremavd ey pubiio In wnd for ikt county and sao do hershy corty thd
TJerreey L Jo#ass v A PAcwisor
/
y known (o me v o L same porson(s) whose name(s)
subscribed to the forogoing instrument, appeared l‘oromclhisdayinpmn and acknowledgea that be
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My Commission Expires: i ki C’X : /5‘{ * %&u--\
Notary Public
This Instrument was prepared by: PP PPPPPPPNOANPPPPPIIIY
D;OFFI%IAL SEAL”
-SA(iL nna ;nn Farm 014 0100
@ onib eom Notary Pubic, State of Hiinols
Cook County
Ny cgamasbn hpim 2/21194

&
g
g




UNOFFICIAL COPY

I At S e £ (% g P s, Ay ¢
- T F LY :
AR g :
. S AR LA i
. ’ , EERTFR ' ; h
£t o i
e ~ *

..
-

oy

”
v

i0y




UNOFFICIAL, COPY,

LEGAL DESCRIPTION

UNIT 6B IN OAKDALE TOWERS CONDOMINIUM AS DELIANEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE LOT 6 AND THE EAST 16 2/3
FEET OF LOT 7 IN BLOCK 2 IN GILBERT HUBBARD'S ADDITION TO CHICAGO
IN THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28 TOWNBHIP
40 NORTH, RNGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN , IN COOK
COUNTY ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25371311 TOGETHER
WITH I%S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN# 14-24-319-045-1021
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of SSPTEMBER ' 1992
and i8 incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of tss same daie given by the underzigned (tho "Borrower”) (o secure Borrower's
Note lo

FIRST PEDERAL OF BLGIN, F.6.A.,

(the "Londer*)
of the same date and covering the Property described in the Securily Instrument and localed at:

431 W GLFDALE UNIT #6B CHICAGO, IL 60637

{Propenty Address)
The Property iscizrs-g unit in, together with an undivided interest in the comuinon elements of, a condominium
project known as:

OAXDAL'S TOWERS CONDOMINIUM
{Nsme of Condominlem Project)

(the “Condominlum Project”). If ¢ owners sssociation or other entity which acta for the Condominium Project
(the "Owners Association”) hols tir's-to property for the benefit or use of ils members or sharsholders, the
Property also includes Borrowor's ixtercet in tho Owners Associstion and the uses, procoeds and benollis of
Borrower's inlsrest.

CONDOMINIUM COVENANTS, In'»0%on (0 the covenants and agroemenis madoe in the Security
Instrumant, Borrower and Lender further covenarit and agree as lollows:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Coetituent Documents” are the: (i} Declaration or any othes
document which creates the Condominium Project; (ii) by wava: (iif} code of regulations; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all dues an. assessments imposed pursusnt to the Constituent

Documents.
B. Haxard Insurance.  So long as the Owners Assoclatics main'=ing, with a generally accepted insurance

camicr, 8 "mastes” or "blanket” policy on the Condominium Project which-is satisfactory o Lender sad which
provides insurance coverage in tie amounts, for the periods, and against tha *wrards Lender requires, including fire
and hazards included within the term “extended coverage,” then:
() Lender waives tho provision in Uniform Covenant 2 for the sacatiiy payment to Londer of the
yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation undes Uniform Covenant S to mainiain hazard irsunnice coverage on the
Property is deemed satisfied (0 the extent that the required coverage is pravided by the Owniwe Zivciation policy.
Borrower shall give Lender prompt notico of any lapse in required hazard insurance coverage,
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follo ving loss to the
Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to

Bomower,
C. Public Liabiiity Insurance.  Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public Liability insurance policy accepieble in form, amouni, and extenl of

coverage to Lender.
D, Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable o

Borrower in connoction with any condemnation or other taking of al! or any pani of the Property, whether of Ui

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Mae/Proddie Mac UNIFORM INSTRUMENY

Page 1ol Form 3140
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unit or of the common elements, or for any conveyance in lieu of condemnation, ars hereby assigned and shall be
paid to Lender. Such proceeds shall bo applied by Londer to the sums sccured by the Security Instrument s

provided in Uniform Covenant 10.
E. Lender's Prior Consent,  Borrower shall not, eacept after notico io Leader and with Lender's prioe

wrilten consent, either partition or subdivide the Property or consent to:

(i) the sbandonment or termination of the Condominium Project, excopt for abandonment or
termination required by law in the case of substantial desiruction by fire or other casualty or in the case of 8 laking
by condemnation or eminent domain; ‘

(ii) sny amendment 10 any provision of the Constiuent Documenits if the provision is for the axpress
beneflt of Lender; \

i) wermination of professional management and assumption of self-management of the Ownors
Assoclation; o

(iw)uny action which would have the effect of rendering tho public ability inswance coverage
maintained by the Swriers Associstion unaccepiable io Lender.

K. Remedies, i ;04rower doca not pay condominium dues and asseasincnls when due, then Lendor may pey
lhcm.Anymmudmbmtdbyundaundulhhmlphmemmhbwmuaomwm
by the Sacurity Instrument. Iinisss Borrower and Lender agro 10 other terms of payment, theso amounts shall bear
interest frim the dale of disburse=zant at the Noto rate and shali be paysblo, with iniorest, upon notice from Lender

0 Borrower roquesting payment.

BY SIGNING BELOW, Bosrower accants and agress to the lesms and provisions contained in this Condominium
Rider. ’

q-l 108) Pagezol? Form 3140 9/80
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LN # 208070-23
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mado this 30th dsy of SEPTEMBER .19 92
sl is incorporated into and shall be deemed lo amend and supplement the Morigags, Deod of Trust or Dead o0 Seours Deix (the
*Security Instrument™) of the same dale given by the undersigned (ihe “Borrower™) to secure ihe Borroww’s Nots o

FIRST FERDERAL OF RLGIN, FV.8.A.,
(the “Lander™)

of the same date and covering the property deactibed in the Security Instrunyent and Jocatad at:

431 W OAKDALE UNIT #68 CHICAGO, IL 60657

[Propenty Address)
The interest rate stated on the Note is called the "Mote Rate.” The dase of the Note i called the "Noio Date,” 1 understand the Lander

may transfor the Note, Security Instrument and this Rider. The Lender or anyons who tskes ths Nots, the Scourity Instrument and this
Ridor by tranafer and who is entited to receive paymants under the Nole is called the "Note Holdar.”

ADFATIONAL COVENANTS. In addition 1o the covonants and agreemenis in the Sscurity Instruman), Borrower snd Lender
further covenan’ cnid sgree as follows (despite anything o the contrary contained in the Security Insaqumant or the Nots):

1. CONDITION ¢ aXGHT TO REFINANCE

Al the matusity Z#=-of the Nots and Security Instrument (the "Maturity Date™), | will ba sble io obiain & nsw loan ("New Loan")
with a now Mawrity Due of OCTOBER 1st 20 22 o #xi with sn intevest rate equal 1o the
“Now Now Raie" deiormiied u: accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinancing Optic o', If those conditions are kot met, 1 understand that the Note Holder is under no obligation w0 refinance
or modify the Note, or 10 extad the Maturity Date, and that ! will have 1o repay the Note from my own resources or find s lender willing
to lend me the money 1o repay the liotr,

2, CONDITIONS TO OPTION
I 1 want i exercise the Cumnditional "<efin wicing Option at maturity, certain conditions must be met as of the Maturity Dato. Thess

conditions are: (1) | must still be the ownes wnd ~ocupant of the property subject to the Security Insrument (the “Property”); (2) I must be
surrent in my monthly payments and cannol hi ve een more than 30 days lato on any of ths 12 scheduled monthly payments immedistely
preceding the Maturity Date; (3) no lien sgains: di’s Prop sty (excopt for taves and spocial assesamenta not yel duo and payabls) other than
that «f the Security Instrument may exist; (4) the Nev 4! u!mmhmMSmMMoﬂuNmﬂmmwl
musi mako & winton request o the Nots Holder s provided i~ 2«ction 3 below.

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will o a fixed rais of inwerest equri b tho Foderal National Morigage Associstion’s required net yisld for

30-year fixed rate mangages subject 10 s 60-dsy mandatory deilv.e commitment, plus one-half of ons prarcentage point (0.5%), rounded
to the nearest one-sighth of one percentage point (0.125%) {the "Nov''Vixta Rase”). The required net yield shall be the spplicable nst yield
in offect on the date and lime of day that the Note Holder receives notice o[ “ay election lo exercise the Conditional Reftnancing Option. If
this reauired net yield is not available, tho Note Holder will determitie the (Yo'« Note Rats by using comparsble information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Pro- lded the New Note Rate as calculstad in Section 3 sbove is not greasr thin 5 percentage points above e Nois Raie and all
other condilions required in Sectior. 2 above are satisfied, the Nows Holder will dew<ivia the smount of the monthly payment that will be
sufficient 1 ozpay In full (a) the unpaid principal, plus (b) secrued but unpaid interes’, [V as (c} all other sums [ will owe under the Note
and Securlty Instrument on the Maturity Dats (sssuming my monthly payments theo aro curred, as required undor Section 2 shovs), over
the 1erm of the New Note st the New: Note Rate in equal monthly payments. The result of & s cuculation will be the smount of my new
principal and interest payment every month until the New Naote is fully paid.

8. EXERCISING THE CONDITICNAL REFINANCING OPTION
The Note Holder will notify me st least 60 calendar days in advanca of the Maturity Date mdl:'moiwofuupﬂmlpd.muulbm

unpaid interes’, and all other sums 1 sm expeciad 1o odve on U:a Maturity Daie. The Nots Holder slso 3 vise me tht 1 may exercise
the Conditiohal Refinzrvsing Optlon if the conditons in Soction 2 sb:ve are mot. The Noto Holder will provide my payment record
information, wgether wiih the name, title and address of the porson repe ssenting the Nose Holder that 1 miust 10711y, in orvder (0 exercise the
Condilional Refinancing Option. If I meet the condiilons of Section 2 above, I may exercise the Condition:! 7 ellnancing Option by
notifying the Note Holder na later than 45 calendar days prior o the Maturity Daze. The Nots Holder will calcults the fixed New Note
Rate based upon the Federal National Mortgags Association’s applicable published required net yield in effect on ths daie s time of day
notification 1s recsived by the Note Holdor und as calculsted in Soction 3 above. [ will then have 30 calendar days to proviis the Nots
Holder with acceptable proof of my required ownorship, occupancy and property lien sianu, Before the Maturity Dats the Nots Holder
will sdvise me nf the now Lnterost rats (the Now Nowe Rais), new mondly psyment emount and & dats. tme and place st which | muot
appoar 1o sign imy documents required 1o complete the required refinancing. | understand the Note Holder will chaige me a $250.00
processing fee and the costy associated with updating the title insursnco policy, if any.

BY SIONING BBLQ Borrower accepts and agress 1o the lerma kivd covensnts contained in this Balloon Rider,

{Seal)
-Borrower

(Seal) (Seal)

[Sign Original Onty}
Form 3100 18789

MULTISTATE BALLGON RIDER - Single Family - Fannle lse Untiorm inatument
@272 a0z VNP MORTGAQE FORWS - (313)283-8100 - (200)821-728)
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