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THIS MORTGAGE ("Security Iostument”) is made on - GUTODRER G3, 1992 . The Mortgagor is
YOLANDE N CUBELLAR ARL JoSt F. CUELLAK, WIVE AND HUSBAND

beos 7 3T 270

{"Borrower"). This Security lnstrument is given o MURWE ST MORTGAGE, QNC,

which is orgunized ad existing under the laws of PHL TR o MINNESOTA . and whose
address is . P, B AT, DEW OPMDINLT, 1 DUTNALIL LY
("Lerder®). Borrower owes Lender the principal sum of
LTy DD THREETD GLXTY ONE BND 007100
Doadurs (U.8. § saxsxgy 041,00 )
This debt ix evidenced by Borrower's note dated the spme dute us this Secusiay Tastrument {*Note”), which provides for
monthly puyments, with the full debt, if not paid earlier, due and payable on NOVEMERR L, 2028
This Security Instrument sscures to Lender: (1) the repayment of the debt evidenced by the Tiote, with mtercm and all rcmwaile.
extensions and mudificotions; (b) the payment of alb other sums, with interest, advanced under purugraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants und agesenvents under this Security
Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant amd convey.{o-demder the following

described property located in ey County, Hlinols:
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TOOETHER WITH all i improvements now or Seredfer Fecied ol tho” pmﬁcnyl andd all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and protits, water vights and stock and al} fixtares sow vr hereafter o
patt of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the 'Property. "’

BORROWER COVENANTS that Borrower is lowfully seised of the estate hereby conveyed and has the right to mortgage.
grant amdd convey the Property oid that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the tirle to the Propenty against all cluims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intcrest on, the
debt evidenced by the Note and lnte churges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeni,
together with the principal and interest as set forth in the Note and any late charges, an mstallment of any (g) Wwxes and special
assessmients Jevied ‘or o be levied against the Property, (b) leasehold payments or ground remts on the Pmpcr!y and (c)
premiums for inserancs vequired by puragraph 4,

Each monthly installzaer. for items (), (b), and (¢} shall equal one-twelfih of the annual ainounts, ks reasonably estimated
by Lender, plus wi amount sufficient to maintuin an additiona! balance of nor more than one-sixth of the estimated amounts. The
full annuat amoum for each item ahull be accumulated by Lender within o period ending one month before an item would
become delinguent. Lender shall koid the amourits collected in trust to pay items (a), {(b), and (c) before they become
delinguent,

I at any time the 10wl of the payments held by Lender for ems {a), (b), and (¢), together with the future monthiy
puyments for such items payable 10 Lender prios i the due dates of such itzms, exceeds by more than one-sixth the estimaied
smount of payments required to pay such items wiier oue. and it payments on the Note are current, then Lender shall elther
refund the excess over one-sixth of the estimated paynzate or credit the excess over onc-sixth of the estimaled payments o
subsequent payments by Borrower, at the option of Borrower i the tolal of the payments made by Borrower for item (a), (b),
or (¢ is insufficient 10 pay the item when due, then Borrcwer shall puy 1o Londor ony amount necessury o muke up the
deficiency on or before the dute the item beconies due. '

As used in this Security Tostrument, **Seeretary’ means the Seciebivof Housing and Urban Developmem or his or her
designee. v any yeuar in which the Lender must pay o mortgage insurance przmium to the Secrelary, each monthly payment
shall also include either: (i) an instatlment of the anmuel morgage insuiance prerwum (0 be pald by Lender to the Secretary, or
{ii) a monthly charge instead of a morigage insurance premium if this Security Iratrument is held by the Secretary. Each
monthly instaliment of the morigage insuriince premium shall be in an amount sufficizatto aceuraulate the fuil annual mortgage
insurance premium with Lender one month prior 1o the date the full annual mortgage inraryrice premivm bs duo 1o the Secretary,
or if this Security Instrument is helid by the Secretary, ench monthly charge shull be mn un nmouni equal to one-twelfth of
one-hatt percent of the vutstanding principa) balunce due on the Note.

IT Borrower terlers 1o Lender the full payment of all sums secured by this Security Instrumeni, Por-ower's account shalt
be credited with the balance remaining for all instaliments for items (a), (b}, and (¢) and any mortgaps fnurance promivin
inwialiment that Leader has not beecome obligaied 1o pay to the Seeretary, and Lender shil promptly refimton:-excens funds io
Horrewer. Immedimely prior to a foreclosure sale of the Property or ity wequisition by Lender, Borrower's aceount shall be
credited with any balance remaining tor all installments for items {a), (b, and ().

3, Application of Payments, All payments under paragraphs 1 and 2 shall de applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretury
instead of the monthly mortgage insurance premium;

Second, W uny 1ax3s, special ussessments, leasehold puyments or ground rents, and {ire, flocd and other hazard insurtice
premiums, us required.

Third, to interest due under the Note;

Fourth, w amortization of the principal of the Note:

Fifth, to late charges due under the Note.

@), +n
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4. Fire, Flood und Other Hazard Isurance. Borrower shall Insure all improvements on the Property, whether now In

© exislence or subsequently erected, against any hezards, casualties, and contingencies, including fire, for which Lendzr requires

insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure ail improvemerts on the Property, whether now in existence or subsequently erected, against loss by fioods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shalt include loss payable clauses in favor of, and in a form acceptable to, Lender,

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Barrower. Each insurance company cuncerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applied by
Lender, at its option, either (u) to the reduction of the indebtedness under the Note and this Security Instrument, first (o any
delinyuent amounts applied in the order in paragraph 3. and then to prepaymeni of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shatl not extend or postpone the due date of the
monthly payments which are referred o in parugraph 2, or ehange the amount of such payments. Any excess insurance proceeds
over an amouat rzquirad te pay all outstanding indebledness uiier the Note and this Security Instrument shal! be paid to the

entity legally entitled tier=to.

in the event of forcgteanzs of this Securily Instrument or other transfer of titie 10 the Property that extinguishes the
indebtedness, all right, title and ipierest of Borrower in and to insurance policies in force shall pass to the purchaser,

8. Occupancy, Preservatien, Mointenance and Pretection of the Property; Borrower’s Loan Application;
Leaseholds, Borrawer shall occupy. esiablizh, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrument and she!'.continue 1o occupy the Property as Borrower's principal residence for a8 least
one year after the date of occupancy, unless thi: Secretary deterinines this requirement will cause undue hardship for Borrower,
or unless extenunting circumstances exist which arz beyond Borrower's control. Borrower shali notily Lenders of any
oxtenunting circomstances, Borrower shall nol commis wasts or destroy, damage or substantislly change the Property or allow
the Property 1o deteriorate, reasonable wear and tear ercpied. Lender may inspect the Property if tho Property is vacant or
shaloned or the loan is in defsult. Lender may take reasspab'e action to protect and preserve such vacant or sbandoned
Property. Borrower shall also be in default if Borrower, during-thz-loan spplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender-wh any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representation: soncering Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on n leaschold, Borrewse shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the teasehold and fee title shall r>:oe merged unicss Lender agrees to the merger in

wriling.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Cocrower shall pay all governmentul or
municipal charges, fines and impositions thut are not included in paragraph 2. Borrower chall pay these obligaiions on time
directly 10 the entity which is owed the payment. If failure to pay would ndversely affect Leader"s intorest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

it Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perfar:: eny other covenanis
and agreements contained in this Security Instrument, or there is u legul proceeding that may significaniiy aicet Lender's rights
in the Property {such as a proveeding in punkruptey. for condemnation or 1o enforce iaws or regulations), Sieci ender may do
and pay whatevar is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of
taxes. hazard insurance and other items mentioned in paragraph 2.

Any umaunts dishursed by Londer under this pacagruph shalt become s additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemant, at the Noto rate, und at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other raking of any purt of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
[ustrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinguent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any
application of the proceeds 10 the principal shail not extend or postpone the due date of the monthly payments, which are
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