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N {Space Above This Line For Racording Data) -
State of Lllinois e
tate o .
MORTGAGE 131-6824759-797
THIS MORTGAJE (*Security Inatrument’ ugwen on OCTOBER 9, 1592 . The Mortgagor is
EN BIN NEVER MARRIED
é:]/
(*Borrower"). Thia Security inarzment is given to  STX MORTGAGE COMPANY
which is oz, uuud and existin under the w- ot  THEE STATE OF NEVADA . and whoge
address is ©. BOX 1%0 DALLAE, TEXAS 73219
{"Lender”). Borrower owss Lender the principal sum of
ONE BUNDRED TWC THOUSAND NINE BUNMIRZ.D & 00/100 4
Dollars (U.S. $ 1032,900.00
This debt is evidenced by Borrower's note dated . -came date as this Socurit J Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due =xd payable an NOVEMBER 1, 2022
This Security Instrument securcs to Leader: (&) the repayme 1t of the debt evidenced by tho Note, with interest, and all ronew‘ls,
extensions and modifications; (b) the payment of all other wvin, with interest, sdvanced under parsgraph 6 to proioot the
socurity of this Security inatrument; and (c) ths performance of Borrower's covenants and ugreements under this Security
lnutrument and the Noto. For this J:urpon Borrower does heredy morigage, grant and convey to Lendor the following
duc:lbed 1y located in County, Illinols:
4 ACEED LEOGAL DEBCRIPTION AND MADE PART 7V 40:80F )
N
-3
|
~,
0 TAX X.D. # 064203 -031—06—03—303-032+062303-033
. ?{ ] 0622303034, -06-230-303—02606—05-309027
o W 0é 22 303 028, .06-23-400-007,-.06-33-400-008-
™
&3 which has the ,dd,,,, of 8B TAYLOR COURT, STREANWOOD {Btreei, Clty),

illinoin €010 {Zip Code} ("Property Addrosa®);
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TOGETHER WITH all the improvements now or hereafter orected on the property, and all easements, rights,
appuricnances, reats, royallies, mineral, oil and gas rights and profits, water righta and stock and all fixtures now or hereafier &
part of tho property. All roplacoments and additions shall also be covered by this Secusity Instrument. All of the foreguing is
referred to in this Security Iastrument as the *‘Propaety.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyoed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warranta
and wilt defend penarally the title to the Property against all claims and demands, subject to any encunsbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Iate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Bosrower shall include in each monthly payment,
together with the principal and intorest as set forth in the Nole and any late charges, un installment of any (s) taxes and special
asscsaments lcviad or to be levied aguinst the Property, (b) leasshold paymenia or ground renis on the Property, and (c)
premiuma for insurance required by parugraph 4.

Each monthly installment for items (a), (b), and (c) shall equal ono-twelfth of the annual amounts, as reasonably estimated
by Lander, plua an 4tvount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annua! amouat $=¢ euch itom shall be accumulated by Lender within » period ending one month before an item wouid
become delinquent. “.ender shall hold the amounts collected in trust to pay items (u), (b), und (c) before they become
delinqueat.

If ot any timo the towl oF the payments held by Lender for ilems (s), {b), and (c), together with the future monthly
payments for such items payatie . Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay/such items when due, and if puyments on the Note are curreat, then Lender ahall either
refund the exceas over one-sixth of *ie estimated payments or crodit the excess over one-aixth of the estimated payments to
subsequent paymenis by Borrower, at thu aption of Borrower. If the total of the payments made by Borrower for item (), (b),
or {c) is insufficient to pay the item vwhip aue, then Borrower shall pay to Lender any amount necessary t¢ maks up the
deficiency on or before the date the item bucomr - due.

As used in this Security Instrument, **Seciof=y’* means cho Secretary of Housing and Urban Development or his or hor
designee. [n any year in which the Lander must pry-2 mortgage insurance premium fo the Secretary, oach monthly psyment
shall also include either: (i) an installment of the ani.ws’ riortgage insurance premium $o be paid by Lender to the Seorelary, or
(ii) a monthly charge instead of s morigage insurancy premium if thin Security Inatrument is held by the Seoretary. Bach
monthly installment of the mortgage insurance premium shal’ 06 in an amount sufficient to sccumulate tho full annual mortgage
insurance premium with lender one month prior to the dats (be fiil annual morigage insurance promium is due to the Secretary,
or if this Security Instrument is held by the Sccrotary, cach rao#thly charge shull be in an amount equal to ona-twelfth of
one-half percent of the outstanding principal balance dus on the Nota,

If Borrower toaders to Lender the full payment of sll sums secure’ ¥ this Security Instrument, Borrower’s sccount shall
be credited with the balance remaining for all installments for items (£), (b), snd (¢) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Le~-er zhall prompily refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shall be
credited with any balance romaining for all installinents for items (a), (b), and (c;-

3, Application of Payments. All payments under paragraphs 1 and 2 shall be appliod Ly Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or tw thi monthly churge by ths Secrotary
instead of the monthly mortgage insucance premium;

Second, to any taxes, special assessments, leasohold payments or ground rents, and fire, flcod and other hazard insusance
promiuma, 34 required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nole;

Fifth, to into charges due under the Note.
\
Q-MIIIU 1#1031.07 &
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4. Fire, Flood and Other HazauQaurunu Borrower shal kuagmpmvemu on the Property, whether now in
existance or subsequenily orocted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erectod, against loss by floods to (he exient
required by the Secretacy. All insurance shall be carrisd with companios approved by Lender. The insurance policies and any
renowals shall be held by Londer and shall include losa payable clauaes in favor of, and in & form acceptable io, Lender.

In the ovent of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Bach insurmnce company concomed is hareby authorized and directed to make payment for such loss
dirsctly to Lendes, instead of to Borrower and 4o Lender jointly. All or any part of the insurancs proceeds may bs applied by
Lender, at its option, either (») to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent umounts spplied In the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repait
of ths damaged Proporty. Any application of the procesds to the principsl shall not extend or postpons the due dato of the
monthly payments which are referred to in parugraph 2, or change the amount of such payments. Any sxcess insurance procecds
over al amount required to pay all ouistanding indebledness under the Note and this Security Instrument shall be paid 1o the
entity legally eatitled thersto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exiinguishes the
indebiednoss, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

8. Occupancy,  Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrover ahall occupy, establish, and use the Property ss Borrower's principal residence within sixty days after
the execution of this $e=:03%» Instrument and shall continue to occupy the Property as Borrower's principal residonce for at least
one year aftor the date of nczunancy, unless the Secrotary determinea this requirement will cauas undue hardship for Borrower,
or unless oxlenuating circunctances exist which are boyond Borrower's control. Borrower shall notify lsnders of any
oxtenuating circumstances. Borrow.¢ shull not commit waste or destroy, dumage or substantially change the Propesty or allow
the Property lo deteriorate, reascaable woar and tear oxcepied. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defiuit. Lender may take reasonable action lo protect and preserve such vacaat or abandoned
Property. Borrower shall aiso be in defcult if Borrower, during the loan application process, gave materinlly false or inaccurate
information or statements to Leader (or friled lo provide Lender with any material information) in connection with the joan
evidenced by the Note, including, but not liriite to, representations concerning Borrower’s occupancy of the Properly as a
principal residence. If this Securily Instrument ia on a leasehold, Borrower shall comply with the provisions of the leass. If
Borrower acijuires fee titlo to the Property, the leise).cld and foe title shall not be merged unlises Lender agroos (o the merger in

writing.

6. Charges to Borrower und Protection of Lend x’s Pights in the Property. Borrower shall pay all governmental or
municipal charges, finss and impositions that are not incluled .n paragraph 2. Borrower shall pay these abligations on limo
directly to the entity which is owed the payment. If fuilure to a would adversely affect Lender’s interest in the Property, upop
Lendor's request Borrower shall promptly fumish to Lender receiris svidencing these payments.

If Borrower fails to make these payinents or the payments requirad .y paragraph 2, or fails to perform any other covenants
and agreoments contained in this Security Instrument, or there is a legal riro seding that may significantly affect Lender’s rights
in the Property {(such as a proceeding in bankruptcy, for condemnation or. i enforce Iaws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lende “s rights in the Property, including payment of
taxes, hazard insurance and other items mentionad in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall becoms an sdditioral Zebt of Borrower end be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemen’, =: 'so Note rate, and at the option of
Lender, shall bo immediately due and payable.

7. Condemnation. The procoods of any award or claim for damages, direct or conseqursitial, in connectica with any
condemnation or other taking of any part of the Property, ar for conveyance in pluce of condemntio, 2re heesby sasignod aad
shell be paid to Lendar to the extent of the full amaunt of the indebioitness that romains unpaid under <. Note and this Security
Instrument. Lander shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepaymnt ~f principal. Any
application of the proceeds to the principal shall not extend or postpons the due date of the menthly pty:%
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referred (o in paragmph 2, or change the smount of such payments. Any oxcess procosds over an amouwnt roquired to pay ali
outstanding indebtedness urcler the Note and this Security Instrument shall be paid to the eatity legally eatitled thareto,

8. Fees. Lender may collect foes and chargos authorized by the Secreiary.

9. Grounds for Acceleration of Debt.

(a) Default. Lander may, oxcept as limiled by regulations issued by the Secretary in tho case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulta by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the dus date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty daya, lo perform any other cbligations contained in this

Security Instrument.

{b) Sale Without Credit Approval, Lender shall, if permitiod by applicable lsw and with the prior approval of the
Secrotary, require immediate psymenl in full of all suma secured by this Securily Instrument if:
(i) All or part of the Property, or a beneficial intorost in a trust owning all or part of the Property, ia sold or
otherwise transferred (other than by davise or descent) by the Borrower, and
(ii) Tre Property is nat occupied by the purchasor or grantee ss his or her principal residence, or the
purcliasc: or grantoe doos so occupy the Property but his or har credit has not been approved in accordance with the

requirerr.nts of the Secretary.

{c) No Waiver, §7 circumstances occur that would permit Lender to require immediato payment in full, but Lender doos
not require such peywnats, Lender doos not waive its rights with respect to subssqueni events.

(d) Regulations of HUD Secretary. In many circumstances ssgulations issued by the Secretary will limit Lender’s
rights in the case of paymwa~: defaults to require immedinte payment in full and forecloss if not paid. This Security
Instrument does not authorize s~zeleration or foreclosure if not permitted by regulations af tha Secrelary.

(¢) Mortgage Not Insured. Borrower sgrees that should this Securily Instrument and the Note secured thersby oot be
eligible for insurance undsr the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstsnding anything in parag-ari 9, require immodiate payment in full of all sums sscured by this Sscurity
Instrument. A written statement of any sv.horized agent of the Secreiary dated subsequent to 60 days from the dato
hereof, declining to insurv this Security Ini<ru nvat and the Note secured theroby, shall be deemed conclusive proof of

such ineligibility. Notwithatending the foregois g this option may not be exercised by Lender when the unavailability
of insurunce is solely due {0 Lender’s fuilure 1o romit-z morigage insurance premium to the Secretary.

10. Reinstaiement. Borrower has a right to bo reinstaw i Lender hes required immediate payment in full becauso of
Borrower’s failure to pay an amount due under tho Note or thiz 3.curity Instrument. This sight applies even afier forsclosure
proceedings are instituted. To reinstate the Security Instrument, Jojrrwer shall tender in a lump sum all amounts roquired to
bring Borrower’s account current including, to the extent they arc ohiizations of Borrower under this Security Instrument,
foreclosure costs and ressonable and customary attomoys' feos anu sxpenses proporly wssccisted with ths foreclosure
proceeding. Upon reinatutement by Borrower, this Socurity Instrument =~ the obligations that it secures shall remaln in effect
as if Lender had not required immediate payment in full. However, Lender is ot isquired to permi! reinstatement if: (i) Londer
has accepted teinstatement after the commencoment of foreclosure proceedines vithin two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatoment will preGlide foreclosuce on different grounds in the
future, or (iii) reinstatement will adverssly affect the priority of the lien created by \lis Gocurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the iime of payment or madification of
amontization of the sums secured by this Security Instrument granted by Leader to any succ:ssor in intercst of Borrower shall
not operate to reluass the liability of the original Borrowes ar Borrower's successor in intesost. Lendor shall not be required o
commence proceedings sgainst any successor in interest or rofuse to oxtend timo for payment oy ot.erviss modify mmortization
of the sums secured by this Security Instrument by reason of eny demand made by the origiral corrower or Borrower's
succeasors in interest. Any forbearance by Lender in exercising any right or remedy ahall not be a »szivar of or preclude the

vaucsise of any right or remedy.

QD aRhLy w1000
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
- Security Instrument shall bind and bensofit ihe succossors and assigns of Lender and Borrower, subject to the provisions of
peragraph ©€.b. Borrower’s covenants and agreements shall be joint and soversl. Any Borrower who co-signs this Security
Instrument but doea not executs the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terma of this Security lastrument; (b) is not perscnally obligated to pay the sums
decured by this Security Instrument; and (c) agroes that Lander and uny other Barrower may agree to extend, madify, forbear or
muke any accommodations with regard to the terms of this Security [nstrument or the Note without that Borrowesr’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directad to the Property Addross
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first clazs mail to
Lender's address stated herein or any address Lendsr designates by notice to Borrowsr. Any notice provided for in this Securily
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federsl jaw and the law of the
jurisdiclion in which the Property is located. In the ovent thut any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affoct other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declared

to be ucverable.

15. Borrower’,, Czpy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Riats. Borrower uncondilionally assigne and transfors to Lender all the rents and revenues of the
Property. Borrower authonz s ).ender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lariec or Lender’s agonts. However, prior to Leader’'s notice to Bosrower of Borrowor's breach of
any coveaant or agrooment in the Security Instrument, Borrawer ahall collect and receive atl ronts and revenuss of the Property
ag trustee for the benofit of Lend . and Borrower. This assignment of rents constitutes sn absolute assignment and not an

assignment for additional security only.
If Lendor gives notice of breach 1o Borriwor: (a) all reats received by Borrower shall be hold by Borrower s trusise for

bencfit of Lender only, to be applicd to tho & ims secured by the Security Inatrument; (b) Lender shall be entitled to collect aud
receive all of the rents of the Properly; and (c) ea:h tenant of the Property shall pay sll rents duc and unpaid to Lender or

Lender’s agent on Lander’s written demand to the wemant.

Borrower has not uxecuted any prior assignment o the renta and has not and will not perform any act that would provent
Lender from exercising ita rights under this paragraph 16.
Lender shall not be requiredt to enter upen, take control o/ o° maintain the Property before or afler giving notice of breach

to Borrower. However, Lender or a judicially sppointed receiver nvy do 30 at any time there is s breach. Any spplication of
rents shal) not cure or waive any defsult or invalidate uny other 1170l or remady of Lender, This assignment of reats of the

Property shall terminate when the debt secured by the Security Instrumaps 13 paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and s5ic9 ss follows:

17. Foreclosure Procedure. If Lender requires immediate payment In tw)) r»nder paragraph 9, Lender may foreclose
this Security Instrument by jucdicial proceeding. Lender shall bo entitled to cclicit all expenses incurved in pursuing the
remedies provided in this paragraph 17, including, but not lmited to, resio abie atiorneys’ fees and costs of title

evidence.

18. Release. Upon paymeni of all sums secured by this Security Instrument, Lender suall »2ixase this Security Instrument
without chargs to Borrower. Borrower shail pay any recordation cosis.

19, Waiver of Homestead. Borrower waives all right of homesisad exemption in the Property.

QR 4niL) 2103100 Pupes ot M
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20, Riders to <his Security Instrument. If one or more riders are execuled by Borrower and recardad togoether with this
] Security Inatrumeis, tie covensnts of each such ridor shall bo incorporated into and shall amend and supplomeat the covenants
and agroements of thiv 3scurity Instrument ax i€ the rider(s) wers a part of this Security Instrumont,
{Check applicable box(.4))
Condominium #:de) Ea Graduated Payment Rider [ other [Specify)
Planned Unit Dovirzoinent Rider QGrowing Bquity Rider

BY SIGNING BELOW, Borrower ac’ e and agreos to the torma coatained in thia Security Instrument and in any sider(s)

executed by Borrower and recorded with it i
Witaesses: g _ZE':/; m
. " = (Sead)
e 77
KA,

GLENN B. OLSEN

STATE OF ILLINOIS, & cuk Cowrly ss:
I, - Yawel » & Notary Public in 970 Zor said county and stato do hereby certify

that OLENN B, OLSEN, &\(\gle eyt Mo eeied

» personally known to mo to bo \he same person(s) whose name(s)

subscribed to the foregoing instrument, appeared befors me thia day in person, and acknowlodged st be gas
signed and delivered the said instrument as HIS b froe and voluntary act, for the uses and purpom_lh&min set forth.
q

Given under my hand and official seal, this day of 4o bet‘" O & .
@ BM_,

My Commission Expiras:
Notary Publio

This Instrument was propared by: LINDA M. BARONE
Q@ AR 15310 Pantote

“OFFICIAL SEAL~
My

ota D, BAUER
Yy Publlz, State of Mingls
Commissicn Expires 4/2/94
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UNLY NUMBER __81=4 N THE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINFATED
DN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATED A PART OF OAK KNOLL FARMS
UNUTS H-A AND B-B HBEING SUBDIVISIONS OF PART OF ‘TNE 500N 1/2 OF SECTION 22
ANG OF PART OF THE NORTH EAST L/4 OF TIE SOUTH WEST 1/4 OF SAID SECTION 22,
IDWNSHID 41 NORUIL, RANCE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATPACHED AS EXHIBIT "B"™ 7O THE DECLARATION OF CONDOMINIUM RECORDED
SEPTEMBER L, 1989 AS DOCUMENT 89411040 A5 AMENDED FROM TIME TO TIME, 'TOGETHER
WITH TS UMDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
tLLING LS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS, AS
RIGHUTS AND FASEMENTS APPURTENANT TGO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR YHE BENEFIT OF SAID PROPERTY SET FORTIN IN THE
DECLARAT ION OF CONDOMINIUM AFORESAID.

TNIS MORTCAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IR SAID DECLARATICN TUHE SAME AS
THOUGH THE PIMVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTH HEREIN.
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FHA Case No.

oM 41-4
101212015

L_131-60234739~797

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  ®TH® day of OCTOBER , 1992 |
and is incorporated into and shall be dsomed to amend and supplement the Mortgage, Deed of Trust or Security
Deoed (“*Security Instrument’) of the same dale given by the undersigned (‘‘Borrower'’) to secure Borrower's

Note to
QT MORTGAGE COMPANY

(**Lender’*) of the same date and covering the Property described in the Security Instrument and lccsted st

83 TAYLGR COURT, STREAMWOOD, IL 603107
[Propssty Address)
The Property AJdress includes a unit in, togsther with an undivided intorest in the common elements of, a
condominium riojsct known as:

THE MANORSE OF OAK KNOLL
[Name of Condominlum Projeci]

(**Condominium Project’’s~if the owners association or other satity which acly for the Condominium Project
(*'Cwners  Association™™) hola tille to proporty for the benefit or use of itv mombers or sharsholders, the
Propesty also includes Borrcw.r’( interest in the Owners Associstion and the uses, proceeds snd benefits of
Borrower's intorest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Viurtiar covenant and agree as follows:

A. So long as the Owners Assaciation praizdaing, with a generally sccepted insurance carrier, a ‘‘master’’
or “‘blanket** policy insuring all peaperty subject to the condominium documents, including all
improvements now existing or hercafier riected on the Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amoumts, for the periods, and ageinst the hazards
Lender requires, including fire and other hazird) included within the term *‘extended covernge,’’ and
loss by flocd, to the oxtent required by the Sicretary, them: (i) Lender waives the provision in
Parograph 2 of this Security Instrument for the (pzithly payment to Lender of one-twelfth of the
yearly premium instaliments for bazard insurance cu tae Property, end (i) Borrower's obligation
under Paragraph 4 of this Security Instrument to mairaia hazird insurance coverage on the Property
is deemed satisfied (o the extent that the required covumge ie provided by the Owners Association
policy. Borrower shall give Lender prompt notice of say layso i1} required huzard insurance coverage
and of any loss occurring fram a hazard, In the avent of & disiZbridon of huzard insurance procoeds in
liou of restorution or repair following u loas to the Property, whathr to the condominium unit or o
the common clemonts, any proceds payable to Borrower are heio'.y 7asignad und shall be paid to
Leuder for application to the sums secured by this Security Instrunvai, vith any excess paid to the
entity legally ontitled thereto.

B. Borrower promises to pay Borrower’s allocsted share of the common exenses or assessments and
charges imposed by the Owners Association, as provided in the condominium ocu ments.

FHA Multistatc Cadomininn Rider H
Page 1 91 2
B 526 wioao VIMP MOATGAGE FORMS - (3131283-8100 - 180018217281 :
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C. If Borrower does not pay condominium dues and sssessments when dus, then Lender may pay them.
Any amounts disbursed by Lender under this parsgraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agreo to other lerms of payment,
these amounts shall bear intorest from the date of disbursement at the Note rate and shall be paysble,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
— - / 3
Ctn = (Seal) (Secal)
E. OLSEW -Borrower -Borrower
{Seal) (Seal)
-Borfower -Borrower

—— [$pace Below This Lins Reservad for Acknowledgment]
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