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QUITCLAIM DRED

Grantor, the CITY OF CHEICAGO, an Iliinois municipal
corporation (MGrantor"), having its prinoipal office at 121 North

LaSalle Streaet, Chicago, Illinois 60602, for and in }b/
consideretion of TEN and NO/100 DOLLARS ($10,00), conveys and

quitclaims. pursuant to ordinance adopted March 25, 1992, to WBAT

HUMBOLDT PARK JCINT VENTURR, an Illinois joint venture
("Grantea"), havino-its principal office at 357 West Chicago
Avenue, Chicago, Illinvia 60610, all interest and title of

Grantor in the following Zzacribed real property ("Proparty'):

LOT 25 BLOCK 1 IN WEAGE EBERHART AND BARTLETT'S
SUBDIVISION OF THE SOUT{ Z2AS8T 1/4 OF THE NORTH EAST 1/4
OF SECTION 2, TOWNSHIP 39 MORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
3456
Commonly known as: 3254 West Evergrexn ftreet,
Chicago, Illinois

Permanent Index No.: 16-02-219%-017-0000

Further, this quitclaim deed ("Deed") is made and exsoucad upon,
and is subject to certain sxpress conditions and covenancs
hereinafter contained, said conditions and covenants being a part
of the consideration for the Property and are to be taken and
construed as running with the land, and Grantee hereby binds
itself and its successors, assigns, grantees and lessess to these

covenants and conditions, which covenants and conditions are as

follows:
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PIRST: Grantee shall devote the Property only to the uses
authorized by Grantor and specified in the applicable provisions
of: (1) The New Homes For Chicago Program, approved by the City
Council of the City of Chicego by ordinance adopted June 7, 1990
("Program”), and (ii) that certain agreement known as
"Redevelopment Agreement, New Homes For Chicago Program, West
Humbo)dt Park Joint Venture" (“Agreement”) sntered into between
Grantor nsni Grantee on Juns 25, 1992 and recorded with the Office
of the Regorder of Deeds of Cook County, Illinois on July 29,
1992, as documert- #92555464., Specifically, in accordance with
the terms of the Agrauament, Grantee shall construct a single
family housing unit (“Unit") on the Property to be sold to the
initial homebuyaer for a prica not to exceed the ceiling base
price (excluding options or extras) of $90,000 as further
desoribed in subsection 5.1 of thu Zgqreement.

BECOND: Grantee shall pay real srtate taxes and assessments
on the Property or any part thereof whan duv. Prior to the
issuance by Grantor of a Certificate of Compistion (as here-
inafter defined), Grantee shall not encumber the Property, except
to secure financing solely to obtain the First Mortyzos (as such
term is defined in the Agreement)., Grantee shall not sufiar or
pernit any lavy or attachment to be made or any other encumbrance

or lien to attach to the Property until Grantor issues a
Certificate of Completion (unless Grantes has taken such
appropriate action to cause the Title Company (as such term is

described in the Agreement) to insure over any title encumbrances

caused by such liens or claims).
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THIRD: Grantee shall conetruct the Unit in accordance with
the terms of the Agreement. Grantee shall diligently proceed
with the construction of the Unit to completion, which
construction shall commence within eighteen (18) months from the
date of conveyance of the Deed by Grantor to Grantse, and shall
be completed by Grantee within the time frame described in the
Agreerant. '

FOUKTI: Until Grantor issues the Certificate, Grantee shall
have no right to convey any right, title or intarest in the
Property without the prior written approval of Grantor.

PIPTH: Grantee aorees for ltself and any successor in
interest not to disorimjaste based upon race, religion, coler,
sex, national origin or anocz:ziry, age, handicap, sexual orienta-
tion, military status, parental status or source of income in the
sale of the Property.

SIXTH: Grantee shall comply with *those certain affirmative
actlon obligationa described in section 7 2% the Agreement.

The covenants and agreements contained ia che covenants
numbered FIRST and FIFTH shall remain without any limitation as
to time. The covenants and agreements contained in ceveonants
numbered SECOND, THIRD, FOURTH and B8IXTH shall terminate o5 the
date Grantor issues the Certificate of Completion as herein
provided except that tiie termination of the covenant numbared
B8BCOND shall in no way be construed to release Grantea from its

obligation to pay real estate taxes and assasaments on the

Property or any part thereof.
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In the event that subsequent to the conveyance of the
Property and prior to delivery of tha Certificate of Completion
by Grantor, Grantee defaults in or breaches any of the terms or
conditions described in subsection 6.3(b)(2), (4), (8), (9) or
(10} of the Agraement or covenants FIRST and THIRD in the Deed
which have not heen cured or remedied within the psriod and in
the manrer provided for in the Agreement, Grantor may re-enter
and take roasaession of the Property, terminate the estate
conveyed by tii~ Deed to Grantee as well as Grantee's right of
title and all other rights and intereasts in and to the Property 1
conveyed by the DeeZ to Grantee, and revest title in said
Property with the City; prrovided, however, that said revesting of
title in the City shall alviys be limited by, and shall not
defeat, render invalid, or limit in any way, the lien of the
First Mortgage (as defined in the ’creemsnt} for the protection
of the holders of the First Mortgage. The Proparty shall
thereafter be developed in accordance with che terms of the
Program and the Agreement, including but not ' )imjted to, section
6.3(d) of the Agresement.

Notwithstanding any of the provisions of the Dezd ur the
Agreement, including but not limited to those which are jatended

to be covenants running with the land, the holder of the First
Mortgage or a holder who obtains titls to the Property as a
result of foreclcsure of the First Mortgage shall not be obligat-
8d by the provisions of the Deed or the Agreement to construct or
complete the construction of the Unit or to guarantes such

construction or completion, nor shall any covenant or any other
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provision in the Deed or the Agreemant be construed to &o
obligate such holder. Nothing in this saction or any section or
provision of the Agreement or the Deed shall be construsd to

permit any such holder to devote the Proparty or any part thereof
to a use or to construct improvements thereon other than those
permitted in the Program.

Promptly after the completion of construction of the Unit
improving the Property, in accordance with the terms of the
Agreement, G¢antor shall furnish Grantee with an appropriate
instrument in ac:urdance with the terms of the Agreement
("Certificate of Comyietion"). The Certificate of Completion
shall be a conclusive datermination of satisfaction and

termination of the agreeme:;r< and covelniants contained in the

Agraement and in the Deed with re=pect to the construction of the

Units constituting the Phase and tie-dates for beginning and

sompletion thereof,
The Certificate of Completion shall be ‘n such form as will

enable it toc be recorded in the proper office’ fir the recordation

of deeds and other instruments pertaining to the Froparty. It
Grantor shall refuse or fail to provide the Certificate uf

comple*ion, Grantor, within twenty-one (21) days after wii<ten
request by Grantee, shall provide Grantee with a written
statement indicating in adeguate detall what acts or measures
will be necessary, in the opinlon of Grantor, for Grantee to take

or perform in order tc obtain the Certificate of Completion.
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IN WITNESS WHEREOF, Grantor has caused this instrument to be
duly executed in its name and behalf and its seal to be hersunto
duly affixed and attested, by the Mayor and by the City Clerk, on

+
or as of the __[6 day of g_afj;g_n_a}_e_»f, 1992.

CITY OF CHICAGO, a
municipal corporation

Mm@m

RICHARD| M. DALBY, Mayo7

ATTRET:

WALTER 8. xdzunouﬂ cicy Clerk

THIS INSTRUMENT PREPARED BY, AND
AFTER RECORDING, PLEASE RETURN TO:

Maria E. Hoffman

Assigtant Corporation Counsel

Real Estate & lLand Use Division
City of Chicago

121 North LasSalle Street, Room 610
Chicago, Illinois 60602

(312) 744-6902




UNOFFICIAL COPY -




UNOFFICIAL,GQPY .

STATE OF ILLINOI8 )
88

)
COUNTY OF CO O K )

/i .

I, f,hfWDJIHLA ﬂ-ﬂde6~4A, a Notary Public in and for said
County, in the State aforesaid, do hersby certify that Walter 8.
Kozubowskl, personally known to me to be the City Clerk of the
City of Chicago, a municipal corporation, and personally known to
me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person, and
being <irst duly sworn by me acknowledged that as Clark, he
signed and delivered the said instrument and caused the corporate
seal of said corporation to be affixed thereto, pursuant to
authority uiven by the City of Chicago, as his frse and voluntary
act, and as the free and voluntary act and deed of said
corporation, Zo% the uses and purposes therein set forth.

<o GIVEN under »; hand and notarial seal this _HUQ_ day of
AN ;

“OFFICIAL SEAL } / bt [t i

CuRISYINE A, ABELSETH
HTARY PUBLIG, SATEOF Ik NOTARY PUBLIC

(8 BAL)

My comnission expires




