UNOFFICIAL COPY |

A 9 I TR
- ' CEDK QUNTY, 1L LINOIS
FILED £ 0w RE.L\.-‘JHESM

MALL TO; ,,?'?92 0T 13 Mib02 92756875

NORWTST MORTRAGE, i |

LTy i . 2
c ]O MR L IVICEL AN DOCUMENTATION 92756575
1CCOENATOT PLAZA WesT
801 1CELLET maLL

NINKEAROLIS, N 55402;-2527
s

pace Above This Line For Recording Data)
o’
MORTGAGE }5
- -
2 476138 1LCM-3014-C-1
THIS MORTGAGE (*Security ipurument”) is given on  SEPTEMBER 02, , The mortgugor i

RICHARD I. DALLET, & SINQLE PERSON

("Borrower"). This Security Instrument is given to— WORWEST MORTGAQE, INC.

which is organized und existing under the laws of THE S8TATL 4F MINNESOTA , and whose
sddress is P.Q, BOX 31903,, CHARLOTTE, NC 2624¢
("eeadar”). Bosrower owes Lender the principal sum of

ONE HUNDRED TWENTY ONE THOUSAND AND 00/100
Dollars (US. $ wuan121,000.00 )

This debi is cvidenced by Borrower's noto dated the samo dite as this Secucly nstrument (“Nole™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on SGPTEMBER 01, 2007 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Iote. with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of al! other sums, with inleres(. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan's end agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay 20 Iender the following

described property located in - COOK County, Wlinois:

SES 2 TE 2 Ve | S

7]
(#SEE ATTACHED LEGAL DESCRIPTION#) é
TAX STATEMENTS SHOULD BE SENT TO: 4
gggg%msmmcmmomanca CORPORATION, P.0, BOX 31903,, CHARLOTTE, NC
which has the sddeess of 2229 WEST HOMER STREET  CHICAGO VSiroet, Cleyl,
Ithinois 60647 (2lp Colel ("Property Address®);

ILLINOS -Single Family-Fannie Maa/Fraddie Mag UNIFORM INSTRUMENT Pup d oto form 3014 990

&, -6niL) wion VMP MORTGADE FORME - (3120203 0100 - (B00/21. 126
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TOGETHER WITH all the improvements now or hereaficd crepled oh thaa:muny;indaéli eagements, appurtenances, and
fixtures now or hereafter 2 part of the property. A!l replacernents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument s the *Property.”

BORROWER COVENANTS that Borrower is lawfully seived of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims #nd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

t. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and |ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borcower shall pay to
Lender on the dey monthly paymonts are due under the Note, until the Note is puid in full, o sum ("Funds®) for: {a) yearly texes
und assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on w Property, if any; (¢} yearly hazard or property insurunce premiums; (d) yeerly flood invurance premiums,
if any; (¢) yearly monipage insurance premiums, if any: end (f} any sums peyable by Borrower to Lander, In accordance with
the provisions of purcgrapi 8, in lieu of the payment of morigage insurunce premiums. These ilems are called "Escrow Hems.”
Lender may, at any time, <oilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may veqitive tor Borrower's escrow account under the federai Real Estate Settlement Procedures Act of
1974 as amended from time to tirae. 12 U.8.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender raav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estitnate the amount of Funds due on the basis of current data und reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance v ™ applicable law,

The Funds shall be held in an insticutionwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fcr balding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrawe: iuterest on the Funds and applicable law permits Lender to make such
a churge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tux reporting service
used by Lender in connection with this loan, unless applicablke low provides otherwise. Unless an ogreement in made of
applicable Inw requires Interest to be paid, Lendor shall not bo required to pay Borrower any Interest or earnings on the Funds,'
Borrower and Lender may agree in writing, however, that interest isal’ be paid on the Funds. Lender shall give 10 Borrower,.
without charge, an unnual accounting of the Funds, showing credits piad :ebits to the Funds und the purpose for which each-
debit to the Funds was made. The Funds are pledged as additional securit; fur ail sums sccured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held Ly applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if (ae ainount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewzr in writing, and, in such case Borrower’
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali.nie’e np the deficiency in a0 more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shuki promaptly refund to Borrower uny
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prioito the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ageinet the sums secured by
this Security Instrument,

3. Appiication of Payments, Unless applicable 'aw provides otiorwise, all puyments received by Lanvicrunder paragraphs
1 undt 2 shall be applied: first, to any prepayment churgos due under the Note; second, to amounts paysble usder parugraph 2;
third, to interest due: fourth, to principal due; and lust, to any late churges due under the Note,

4. Charges; Liens. Sorrower shall puy all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leaschold psyments or ground rents, if any, Borrower shall pay
these obiigations in the manner provided in paragraph 2, or if 1ot paid in that manner, Borrower shall pay them on time directly
i: the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower shail promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, legul proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an ngreement satisfactory to Lender subardinating the lien 1o
this Security Instrumens. If Lender determines that uny part of the Property is subject to a lien which may aitain priotity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shull satisfy the lien or take one or
more of the actions sct forth above within [0 days of the giving of notjce,

) Form 3014 /20
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& Hazard or Property Insurance, Borrower shail keth the imffrovementd oW cxﬂllng.)or hereaftor erected on the
Property insuredd against loss by fire, hnzards lietuded within the term “extonded vovorage” and any other hazards, including
floods or fooding, for which Lender requires wsurence, This insurance shall be malntained in the amounts and for the pariods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcusonably withheld. If Borrower fails to maintain covernge described above, Lender may, at Lender's
option, vbtain voverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptuble to Lender and shall include o standard mortgage clause. Lender
shall have the cight to hold the policies and renewals. IT Lender requires, Borrower shall promptly give 1o Lender all receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice (o the insurance carrier and Lender.
Lender may muke proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, if the restorulion or repair is economically feasible and Lender's security is not Jessened. If the restoration or
repair is not economically leasible or Lender's security would be lessened, the insurance proceeds shall be spplied 10 the sumy
securedd by this Security istrument, whether or not then due, with any excess paid to Borrower, 1f Barrower abandons (e
Property, or does novamswer within 30 duys a notice from Lender thit the insuranew careior has offered 1o settle o claim, thes
Lemder muy eotleer e insurunce proceeds. Lendor may use the proceeds e ropuir or rostore the Property or 10 pay sums
secured by this Security” fustrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana_Dorrower otherwise agree in writing, any application of proceeds 1+ principal shall not extend or
postpone the due date ot the wwnthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragruph 21 the Property s icquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dunage to the Propenty prior to the sequisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainicozunce and Protection of the Property; Borrower’s Loan Applicution; Leaseholds,
Borrower shall oceupy, estabtish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument und shall continue to cecrpy the Property as Borrower's principal residence for at leust one year after
the date of occupancy, unless Lender otherwise agrees-in writing, which consent shall not be unreusonably withheld, or unless
exteruating circumstances exist which are beyond Sorower’s control. Borrower shall noi desiroy, danuge or impuir the
Property, allow the Propenty to deteriorate, or commit wasts-oa the Property, Borrower shall be in default it any forfeiure
action or procecding. whether civil or criminal, is begun that in Lender's good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inferest. Borrower may
cure such 4 defuult and reinstate, as provided in paragraph 18, by causinz the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of tne dsirower’s interest in the Property or other material
impuirment of the tien created by this Security Instrument or Lender’s senprity interest. Borrower shabl nlso be in default if
Borrower, during the toun application process, gave materially false or inaccurats informwation or statements to Lender (or foiled
to provide Lender with any material information) in connection with the loan evidensed by the Note, including, but not limited
lo, representations congerning Borrower’s occupancy of the Property as u principal rosicence. I this Security Instrument is on a
leaseliold, Burrower shall comiply with all the provisions of the lesse. I Borrower aoruires fee title to the Property, the

leasehuld and the fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covzisals and agreements contained in

this Security Instrumeat, or there is o legal proceeding that may significantly nifect Lender's righis in the Property (such as
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations;, sien Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appea(ing in court, paying
reusonahle attorneys’ fees and eatering on the Propenty to make repairs. Although Lender may take action ulwies this parsgraph
7. Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dme of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Bosrower requesting
payment.

8. Murtguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Berrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortguge insurance previously in effect, at u cost substantinlly equivalent to the
vost to Borrower of the mortgage insurance previcusly in effect, from un alternate mortgoge insurer approved by Lender, If
substantially equivaient morigoge insurance coverage is nol available, Borrower shull puy 1o Lender cach month a sum cqual (o
one-twelfth of the yearly mortgage insuranze premium being paid by Borrower when the insurance coverage lapsed or ccazed to
be in eftect, Lender will aceept, use and retuin these payments as a loss reserve in licu of mongage insurance, Loss resgrve

Form 3014 800
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UNOFFICIAL COPY

T MALTO:

CHORITCTMEBTRANE NG,
coome ety DOCUMENTAT@‘J
[ A A |
r.;J !H!,:-,\- ! l‘ [ E

et W, Bl Sl LEGAL DESCRIPTION

LOT 13 IN BLOCK 6 IN PIERCE'S ADDITION TO HOLSTEIN, IN THE
NORTH 1/2 OF THE NORTH 1/2 OF THE SOUTH WEST 1/4 OF BECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERM/ZNAENT INDEX NUMBER: 04-31-303-016-0000
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