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MORTGAGE -
- 510439 ILCM-3014-C-1
THIS MORTGAGE ("Socurity "srument”) is givenon  SEPTEMBER 16, 1992 . The mortgagor is
DANIEL A. BAFFOE AND CULLEEN M. BAFFOE, HUSBAND AND WIFE
{"Borrower"). This Security Instrument is given to NORWEST MORTGAGE, INC.
THE STACE OF MINNESOTA , and whose

A7TZ /’fy

which is organized and existing under the laws of
addressis MINNESOTA SERVICE CENTER, P.O.BO¥ 9270, DES MOINES, IA
5030€9270 (*Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THREE THOUSAND THREE HUNDRZU AND 00/100
Dritars (U.S.§ ##2#153,300.00).
This debt is evidenced by Borrower's note dated the same date as this Security lpstrument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on OZTOBER 01, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not=, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with inlereat. advanced under paragraph 7 to
protect the aecurity of this Security Instrument; and (c) the performance of Borrower’'s covenards axd agreemenis undes this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coiivev to-Lender the following
described property located in COoOK : Couaty, Iinols:

SRS T

\

(#SEE ATTACHED LEGAL DESCRIPTIONw)

8835226

TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE, INC., MINNESOTA SERVICE CENTER, P.0.BOX 9270, DES MQINES,

IA 503068270

which has the address of 9918 8 WVINCHESTER  CHICAQO {Sirem, Ciy),
llincis ~ 60620 £2ip Codel (*Property Address*);

Form 3014 /80
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TOGETHER WITH all the improvements now or hereafier erpcied zg tha property, ond,ell cassmonts, appurtenances, and

fixtures now or hereafter a part of the property. All repl sdditivhs sMall dlso*Se covered by this Security
Instrument. All of the foregoing is referred to in this Security lmtrumen! na the "Property.”

BORROWER COVENANT that Borrower is Inwfully seised of the estete hereby conveyed and hax the right to morigage,
grant and convey the Property dng thai the Propenty is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note Is paid in full, a sum ("Punds®) for: (a) yeurly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ieasehold payments
or ground rents on the Property. if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yeurly saorigage insurance premiums, if any; and (f) any sums psyable by Borrower {0 Lender, in accordance with
the provisions of parogzaph 8, in liew of the paymont of mortguge insurance premiums. These items are culled "Escrow fems,”
Lendor muy, at any time. collect and hold Pumds in an smount net 1o exceed the maximum amount a lender for a fedorally
related mortgage loan muy reovive for Borrower's escrow account under the federal Real Estato Settlement Procedures Act of
1974 as amended from time (o 'ime, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
séts i lesser amount. If so, Ledde: may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordancs with applicable law,

The Funds shall be held in an instcution whose deposits are insured by o federal agency, instrumentulity, or entity
(including Lender, if Lender is such an instituion) or in uny Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowes foi holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Buirwsr interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pr;2 2 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless wpplicable law provides otherwise. Unless an agreement is made or
applicuble law requires interest 1o be paid, Lender shall not be reavired to pay Borrower any interest or earnings on the Punds.
Borrower and Lender muy agree in writing, however, thal inteiext shatl be paid on the Funds, Lender ahall give to Borrower,
without charge, an unnual accounting of the Funds, showing creait>'sd debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securizy Jor all sums secured by this Security Instrument. '

If the Funds held by Lender exceed the amounts permitted to be heid »applicable law, Lender shall aceount to Barrower
{or the excess Punds in accordance with the requirements of applicable law. If incamount of the Punds held by Lender at any

time is not sufficient to pay the Escrow ltems when due, Lender may so netify Zarrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower snce snake up the deficlency in no more than
twelve monthly payments, at Lender’s soie discretion,

Upon puyment in full of ull sums secured by this Security Instrument, Lender stidl prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shull apply any Funds held by Lender ut the time of acquisition or sale as a credit aghinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable lnw provides otherwise, all paymenis received by wziter under paragraphs
1 and 2 shull be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable rader paragraph 2;
third, to interest due: fourth, to principal due: and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may atluin priority over this Security Instriment, and leasehold payments or ground rents, if any. Borrower shal! pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I¥ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shail promptly discharge any lien which hus priority over this Security Instrument uniess Borrower; (a) ugrees in
wriling (o the payment of the obligation secured by the lien In o manner acceptable (0 Lender; (b} contesis in good fuith the len
by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien 1o
this Security Instrament. If Lender determines that any part of the Property Is subjoct to o lien which may attnin priority over -
this Security Instrument, Lender may give Borrower a notice identitying the Hien. Borrower shall satisfy the lien or ke one or -
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 §/80 .
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5. Hazard or Property Insurance, Borrower shuli k mvemenff now cxi&tmg or hereafier erected on the
Proparty insured ngainst loss by fire, hazards included within the term "extended coverage” and any other hazgrds, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurunce currier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shull not be unrensonably withheld. If Borrower fuils to maintain coverage described above, Lemdor may, #t Lender's
aption, obtain coverage to protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurance policies and rencwals shall be uceeptable o Lender and shull include a standard monguge clause, Leder
shall have the right to hold the policies and renewals. [[ Lender requires, Barrower shall promptly give to Lender sli receipts of
pait premiums and renewn) notices. In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otlicrwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasible and Lender’s security Is not lessened. If the restoration or
repair iv not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ar does =0t answer within 30 days o notice from Lender that the insurance currier has offered to settlz a claim, then
Lender may collect the insurunce proceeds, Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Security Initrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Zorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the svnthly payments referred to in parugraphs | and 2 or change the amount of the paymenis, If
under puragraph 2t the Property Is sequired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from
dumuge to the Property prior to the Zezaisition shatl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muinicozsce and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument aad shail continue to eecuzy the Property as Borrower's principal residence for ut least one year after
the date of occupancy, unless Lender otherwise agrzes-in writing, which consent shall not be wnreasonably withheld, or unless
extenunting circumstances exist which are beyond Bupower's control. Borrower shall not destroy, damage or impalr the
Property, allow the Property 10 deteriorale, or commit vaste-on the Property. Borrower shall be in defauli if any forfeiture
nction or proceeding, whether civil or criminal, is begun thit in ‘Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secyrity Instrument or Lender's security interest. Borrower may
cure such a defauht and reinstate, as provided in paragraph 18, by cqusiog the action or proceeding 1o be dismissed with o ruling
that, in Lender’s good faith determination, precludes forfeiture of the Lerrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's Geourily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matzrially false or inaccurate-information or statements to Lender (or failed
to provide Lender with any material information) in cunnection with the loan evidenczd by the Note, including, but not Yimited
to, representutions concerning Borrower's occupancy of the Property as a principaleraidence. IF this Security Instrument is on a
leaschold, Borrower shall comply wilh ll the provisions of the lesse. If Borrower acouires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rigivs in the Property. If Borrower falls 1o perform the covenuits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1 the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiationz}) #ien Lender may do and
pay for whatever is necessary W0 protect the value of the Property and Lender's rights in the Propeny. Zender's actions may
include paying any sumis secured by o lien which bas priority over this Security Instrument, appeariyg in courl, puying
reasotibie attorneys’ fees and enlering on the Property to make repoirs. Although Lender may take action urde: this paragraph
7, Lemder does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Moitguge Insurance. If Lender required mortgage insurance as a condition of malring the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the monigage insurinze in effect. If, for any reason, the
mortgage insurance coverage required by Lemder lapses or ceases to be in efiect, Borrower khait pay the premiums required to
obtain coverage substantinlly equivalent 1o the mongage insurance previously in effect, at a cost substantsally equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate marigege insurer approved by Lender. If
substantially equivalent mortgage insuranco covernge is not available, Borrower shall pay to Lender each month o sum equal to
one-twellth of the yearly morigage insurance premium being puid by Borrower when the insurance coveruge lapsed or censed to
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss reserve

Form 3014 9/80
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{....1. Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this ... .16 THny of BSEPTEMBER 19,9 and s
incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
**Security Instrument’’} of the same date given by the undersigned (the *'Borrower’’) to secure Borrower’s Adjustable

Rate Note (the “*Note™"} 10 NORHES T MORTGAGE . TN . i it eirrarrrrcrrnesrrrracrans
(the *‘Lender’") of the same date and covering the propenty described in

srntatides IRt erar st adrar s

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants an agreements made in the Security Instrument, Borrower
and Lender furiaer covenant and agree as follows:
A. INTEREST R.TE AND MONTHLY PAYI\{ENT CHANGES
The Note provides fur an initial interest rate of
the monthly payments; 7= follows:
4. INTEREST RACE #+D) MONTHLY PAYMENT CHANGES
({A) Change Dates

The intcrest rate 1 will piy ‘nay change on the firsit day of , , and on that day
2 MONTH tiercafier. Each date on which my interest rate could change is called a **Change Date.""

o)

e

(B) The Index
Beginning with the first Change Oate, my intercst rate will be based on an Index, Tho ‘‘Index’' is the weekly

average yield on United States Treasury ricuvitics udjusted to a constant maturity of Y. year(s), us made avalluble
by the Federal Reserve Board. The most recont Index figure available as of the date 45 days beforo each Change Date is called
the **Current Index.'’

If the Index is no longer available, the Noe idolder will choose a new inklex which is based upon comparable
inforination. The Notz Holder will give me notice of *&is choice.

(C) Calkculation of Changes
Before each Ch“"fc Date, the Nete Holder wnll ul (ulalc my new interesi rale by adding AND
THREE - QUARTE percentage points ( £5) 4w the Current Index. The Note Holdor wiilt then round tho

result of this addition 1o the nearest one-cighth of one percentage'pulat (0.123%). Subject ta the limils stated in Section (D)
buviow, this rounded emount will be my new interest rate until (b2 p=xi Change Date.

The Note Holder will then determine the amount of the month.y payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in ‘074 Hn tho maturity date @t sy now interosd rate in
substantially equn) peyments. The rosult of this caiculation will be the 1z« amount of my monihly peymont,

(D)) Limits on Interest Rate Changes

Tl'g terest rate [ am required to pay at the first Chunge Date will not he preater than

3 %. m_ipagcr. my interest rate will never be increased or decrearcd on any single Chmge Dai¢ by more
percentage pelnts ( 2.008 oor. wy initial note raic of interest 1

have beer. paying for the preceding tweive months. My interest rate will never be goaw: than

{E) Eftective Date of Changea

My new interest raie will become effective on each Chunge Date. ! will pay the umount of ~iy new monthly payment
beginning on the first monthly payment date after the Change Dato untii the amount of my morhly payment chungea
again. o

(F) Notice of Changes

The Note Holder will deliver or mail 1o mo a nolice of any changes in:my inerést rale and the amount =8 my monthly
payment before the effective date of any change. The notice will invlude Information required by law to be iven me and
also the title and telephone number of a person who witl anawer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant }7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneflicial Interest in Borrower. If uil or pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immedliate payment in fuli of all sums secured
by this Security Instrument. However, this uption shall not be exercised by Lander if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not oxercise thia option if: (n) Borrower causes 10 be
submittex] to Lendzar information required by Lender (10 evaluale the intended tranaferce ss if 8 pew loan were being made
o the transferce; and (b) Lender resomably detcrmines that Lender's security wili not be impeired by the joan
sssummpiion and that the risk of a breach of any covenant or agroement in this Secuzity Insirument.is scoeptable w0

Lender.

AT
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\

MULTISTATE ADUSTABLE RATE RIDER—Singie Family—Fanele Mae/Freddie Mac Uniterm instrument Form 3111 388
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