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MORTGAGE 33

J 507028 ILCM-3014-C-1

) »Q e e LI SEPTEHBER 10. 1992 . The monsago'-is
scoTtEMBTELGN (AND" ¥ SR D “ WTBSON, HUSBAND AND WIFE

(“Borrower"). This Sccurity Instrument {s given t5 VORWEST MORTGAGE, INC,

Lyt THE STATR 0 MINNESOTA o b
h b gNR S 1965 BARLOTTE, Ne (20239

“Lender”). Borrower owes Lender the principal sum of

\ FIFTY FIVE THOUSAND AND 00/100

Dillars (U.S. $% 92855, 000.00 ).
This debt is evidenced by Borrower's nole dated the same dite as this Secur! cv‘!nstrumcm( Note"), whxch provides for
monthly payments, with the full debi, if not paid carlier, due and payable on  QUTOBER 01, 1999 . .

N\ This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by th2 ~atz, with interest, and al! renewals,

N\ exiensions and modifications of the Note; (b) the payment of all other sums, with interest. udvanced under paragraph 7 to

D(\ protect the security of this Security Instrument; and (¢) the performunce of Borrower's covenants-aad agreements under thiy

\ Security Instrument und the N816. For this putpose, Borrower does hereby mortgage, grant and conve, t2 Lender the foilqwipg
\\’3 desctibed property focated in X County, Iitinois:

3
(#SEE ATTACHED LEGAL DESCRIPTIONW) g
&

TAX STATEMENTS SHOULD BE SENT TO:
BARCLA‘(SAHERICAN/MORTGAG’E CORPORATION,, P.0. BOX 31903, CHARLOTTE, NC

which mg;d%;ﬂdrcsa of 1322 KINGSLEY DRIVE  ARLINGTON HEIGHTS {Baees, Clryl,

"Property Address”);
IHinols (Zip Cude) ("Propenty

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot &
&, -6RIILY w10y VMP MORTGAGE FORMS - (3131203-0100 - (80018217289
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TOGETHER WITH all the improvements now or hereafté cregled gﬁ the.propgrty, and fil eademonts, appurtenances, and
fixtures now or hereafier a part of ihio property. All replucements and additions shull also be cavercd by this Security
Instrument. All of the foregolng Is referred 10 in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hercby conveyed and has the right 0 mongage,
grant nnd convey the Property and that the Property is unencumbered, except for encumbraices of record. Borrower warrants
and will defend generally the title to the Property against all cluims und demands, subject to sny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute n uniform secuiity instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written walver by Lender, Borrawer shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a} yearly taxes
and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on thic Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragreph 8, in lieu of the pnyment of mortguge insurance premiums, These tems are called "Escrow Ttems. "
Lender may, at any time, <oi'ect and hold Funds in an amount not to ¢xceed the maximum amount a lender for & federaily
colated mortgage foan may reue for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to trae 42 U.S.C. Section 2601 er seq. ( RESPA”), unless enother law that appiies to the Funds
sets a lesser amount, If so, Lendér pany, ut any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds-due on the basis of current datu snd reasonable estimates of expendifures of future
Bscrow ltems or atherwise in accordance s applicable law,

The Funds shall be held in an institwtlca whose deposits ure insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutive) oz in any Federal Home Loun Bank. Lender shall apply the Funds (o pay the
Escrow ltenis. Lender may not charge Borrower for-te'ding nnd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowze interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless upplicuble law provides otherwise. Unless an ugreement s made or
applicable law requires intereat 1o be paid, Lender shall not be requized to puy Borrower any Interest or earnings on the Funds,
Borrower and Lender may ogree in writing, however, thal interest <nali be paid on the Funds. Lender shall give to Borrower,
without charge, an unnual accounting of the Funds, showing credits cad debits 1o the Funds und the purpose for which cach
flebit 1o the Punds wos made. The Funds are pledged ns additional security for all sums secured by this Security [nstrument,

If the Funds hetd by Lender exceed the amounts permitted to be held-y appticuble law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements of applicable law. If the minount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Rems when due, Lender may so notify Borroveer in writing, and, in such case Borrower
shutl pay to Lender the umount necessary to niske up the doficiency, Borrower shul) iaxe ap the deficiency in no more than
twetve monthly payments, at Lender’s sole discretion, '

Upon payment in full of sl sums secured by this Security Instrument, Lender shall protaptly refund to Borrower any
Funds held by Lender. M, under parugraph 21, Lender shall acquire or sell the Property, Leader, piior ‘o the acquisition or sale
of the Property, shall upply any Funds held by Lender at the time of acquisition or sale s  credit sgaitstthe sums secured by
this Security instrument.

3. Application of Payments. Unless applicable low provides otherwise, all payments received by Lenter nnder paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payuble undcr paragraph 2,
third, to interest due: fourth, to principal duc; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the Property
which may attuin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragroph 2, or if not paid in thut manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under thiy parugraph.
Il Horrower minkes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments,

Borrower shall promptly discharge any lien which has priority over this Security Insteument unless Borrower: (8) agrees in
writing to the payment of the obligation secured by the lien in 4 manuer acceptable to Lender; (b} contests in good faith the Hen
by, or defends against enforcerment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.
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5, Hazard or Property Insurunce, Borrower shall keﬂa the imﬂ‘ruve‘menlui now exl‘ting‘}ur hereafter erccted on the
Property insurcd against loss by fire, huzards included within the term "exiended coverage” und any other hazards, including
floods or tlooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender raay, at Lender’s
oplion, obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shall include a stadard mortgage clause, Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiumns and rencwal notices. lin the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may awke proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair of the
Peoperty damagedd, if the restortion or repair is econmically feasible and Lender’s seeurity is nos ixsened. I the restoration or
repair is not ceonomically feasible or Lender’s securily would be lessened, the insurunce proceeds shall be applied 1o the sums
sccured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurance carsier has offered to settle a cluim, then
Lender may collsci the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender s0d 3orrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. if
under parugraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and procecds resuiting from
damage 10 the Property prior to'the zzquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the gequisition

6. Occupancy, Preservation, Mairierance and Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrewer shatl occupy, establish, and use the Propenty as Borrower's principul residence within siaty days after the execution of
this Security Instrument and shall continue to/ocevpy the Property as Borrower's principal residence for at least one year ufler
the date of occupancy, unless Lender otherwise agiovs in writing, which consent shall not be unreusonably withheld, or unless
extenunting circumistances exist which are beyonu Gotrower’s control. Borrower shall not destroy, damuge or impair the
Property, allow the Propenty to deteriorate, or comnut“vuste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thetin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sacurity Instrument or Lender’s security interest. Borrower may
cure snch a detault and reinstate, as provided in paragraph 18, by swising the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture oi {07 Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inwecarate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the Joun eviderced by the Note, including, but not limited
to, representations concerniag Borrower's occupancy of the Property as a principai residence. If this Security Instrument is on u
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower sogires fee title to the Property, the
leaschold und the fee title shall not merge unless Lender agrees 1o the merger in wriling

7. Protection of Lender’s Rights in the Property. If Sorrower fuils tw perform the covelans snd ugreements contained in
this Security Instrument, or there is o Jegal proceeding that muy significantly affect Lender's righia-in the Property (stich us »
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforee laws or regulativos), then Lender may do and
puay for whatever is necessary 10 protect the vaiue of ihe Property and Lender’s rights in the Propeay. Jenider's actions may
include paying any sums securcd by o lien which has priority over this Security Instrument, appearing in court, paying
reasonuble attorneys’ fees and entering on the Property to muke repairs. Although Lender may take action u/iler this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shull become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortguge insurance us o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in effect. I, for any reason, the
mortguge insurance coverage required by Lender lupses or censes to b in effect, Borrower shudl puy the premiums required 1o
ubtiio coverage substantinlly equivalent to the mortguge insurance previously in effect, at o cost substantislly equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from on alternale mocguge insurer approved by Lender. 1f
substantiully equivalent mortgage insurunce coveruge Is not availuble, Borrower shall puy to Lender each month a sum equal to
one-tweltth of the yearly monguge insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments us u loss reserve in licu of mongsge insumance. Loss reserve
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LEGAL DESCRIPTION

06895226

LOT S1~IN CREEKSIDE UNIT 2, BEING A SUBDIVISION OF PART OF THE
NOTH1/2 OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF hfunRDED AUGUST 23, 1985, AS DOCUMENT 85161216, IN

COOK COUNTY,ILLINOIS.
PERMANENT TAX NUMBER: 03-06-111-020-0000
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